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tate in fee simple _

WITiTESSETH

Granator irrevocably drants, bargains, sells and conveys fo frustee in frust, wit.1 power of sale, the property in
County, Oregon, describad as:

ion Marked Exhibit "A" attached hereto and by this reference
as though fully set forth herein.

togs ther with ali and singular the tenements, hereditaments and eopurtenzanzes and all other rights theretnto Selonging or in en
or Esreafter appertaining, and ths rents, issues and prolits thereo: and all fixtures nov or hereafter afteciied (0 or used inconmel
the woperty.

FOR THE PURPOSE OF SECURING PERFORMANC: of each agreement of graafor herrin conteined and paymen: of
#% Forty Three Thousand Dollars and No/100----== T m s s ommmm o

0i

T T T T T T T Dollars, with interest therean iccording to the terms of o premissory
notc of even daie herewith, payabis to bensficiary or order and made by grantor, the final paym:nt of p ipal arnd interest herect, if
not iooner jaid, to ba dus and payable June 1, 7009 IR Y 1126

The date of maturity of the debt secured by this instrun:ent i the Jate, stated above, on vhich the final installment of the d
5oc rmas due and payable. Skould tha grantor either agree to, atiempt fo, or actually seli, convey, v awsign ! (cr &ny part) of the proj-
erfy or all {or any part) of grantor's interest in it without firse obtainin® tho written consens: or aszproval ¢! the beneficiary, then, at tle
benficiary's option®, all obligations secured by this instrument, :rrespective of ths paturity date exzressz! therein, or herein, shall b -
con e immediately due and payable. The execution by grantor oi an earnast miongy .greement®? does not cinstitute a sale, conveyanse
assisnment.

To protect the security of this trust deed, grantor agroes:

1. To protect, preserve and maintain the property in good condition and repair; not o reciove of cemolish any building cr im-
pro-enient theroon; not to commit or parmit any waste of the propesty.

2. T'e completo or restore promptly and in good and habitabls condition any building or imarovement whick may be conttructec,
dar:sged or Cestroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, coven.nts, conditions and restrictions af:ecéing th»> property; if the bereficiesy
10 1equestn, to join in exevuting such financing statements pursuant to the Uniform Commercial C:de as the beneficiz:y may require and
o ;ay for Hiing same in the proper public oifice or offices, as vrell as the cost of cl! lien searcher made by filing cificers or scarching
age cies zs may be deemad devirable by the kensficiary.

4. To provide and continuously maintain insurance on ‘he buildings now or harealter er:cted on the propcrty-atg‘szt_. I%;s ?_;
dariase by fire and such other haeards as the beneficiary may irom tims to time require, in an arount net less than: § Iuzi =nsu -
wri ten in sompanies accapieble to the beneficiory, with loss pryable fo the latter; all policics of insurance thall bz defiverad to tiie bene-

ici iy as soon as insured; if the grantor shali fail for any reason (o procurs any such ‘nsurence and (o deliver the policies tc the berneliciary
act tifieen days prior fo tha expiration of any policy of insurance sniow or herealter placed on :he buildings, the benelicinry may pro-

the wame at grantor's expenge. The amount collected under any dre or other irsurance policy may be applied by bencliciery upun

t.
cur
any indebtedness secured hereby and in such order as bensticiary may detcrmine, or 8¢ opiion of ber.eficicry the entire amount so coliectec,

or .ny par¢ thereof, may be reiassed to drantor. Such application or relezio shall nor cure or waive any defrult or notice of default here-
unc'er or invalidate any act done pursuant to such notice.

5. Ta keep tho property free from construction liens and to pay all tares, cssessmerts arx! other charies thzt may be levied cr
ass ssed upon or aguinat the property balore any part of such :axes, assestments and other charg»s becom: past Cue or deiinquent nd
premptly deliver receipts therclor to bensficiary; should the grintor fail fo make payment of any :axes, asscasgients, insurance premuiuni,
liei's or other charges payable by grantor, cither by direct paymunt or by providing baneficiary with furds vith which to make such pay-
me it, bencficiary may, at its option, make payment thersof, and the amount so paid, with intcrsst at the rate set forth in the noie
sac ired hereby, together with the obiigations described in paragraphs 6 and 7 of this trust deed, chall be acoed to and become ¢ part cf
the debt sceurad by this ¢rust deed, witheut waiver of any rights arising fromn brouch of any of the covenznts hereol and for such pryments,
wirh intecest as aforesaid, the property herzinbefore doscribed, s well as the graator, shall be bcund to tie same exfent thar thzy sre
bound ior tho pavment of the obligation herein described, and all such payments Jhel! be immediately due and payable without notice,
an:’ the ncapaymant thereof shall, at the option of the benelicivry, render all sums secured by thi: trust desd immediately due end pay-
ab.s and consiitute a breach of this trust deed.

6. To psr ali costs, fecy and expenses of this trust including the cost of titie scarch as well as the orhar costs and expenses of the
tristen incurred in connection with or in snforcing this obligation snd trustee's an attorney's fe. s actuaily ircurred,

7. T'o appanr in and defend any action of procesding pusporting to aflect the securily rights cr poierc ¢f bensliciary or trusies;
arx! in any suit, action or proceeding in which the beneficiary cr trustee may appsar including ey suit fer the toreclozure of this decd
or any sui? or action related to this instrument, including but not limited to its validity and/or cnforcsability, to pay ali corts ! ex-
ponses, including evidenco of title and tho beneliciary’s or trustee’s atforney feas; the amount o: atisrney fess mentioned in this pare-
greph 7 oin alt casas shall be tixed by the trial court and in the avent of an appeal from cny judgment cr decree of the trial ccurt. {rantor
further agrees to pey such sum gt the appellate court shall adjudfe reasonabla as the beneficiary’s cr trua.tes’ - atlorney fees on such appecth.

It is mutually agreed that:

8. In the event that any portion or all of ths property chall be taken under the right of eminent domain or congemnaticn,
tic'ary shull have the right, it it so elects, to require that all or any portion of tae monies payeble as compensaticn for % otaking,

NCTE: The Truzt Deod Act provides thut the trusioe hereunder musl be sithier an attointy, who Is 2a sctive mamber of the Orsgan State Bas, 3 benk, trustcemuey
«+ avinge and jcen aztoctallen authorized to do wasiness under the laws of Oregon or tho Unitad Siates, 2 title Inzus2nce company autherized o Insure titie 1o #al
ure sarty of Cils slate, its subsidiaries, sififlates, agemis or braiches, tho United Stales or any agency thereo!, 5t an ascro v agenl e sed under ORS 635 £95 10 635 5¢5.
¥ ARNING: 72 USC 5701-3 rogulates and may prohibit exercize of this option.

*~"ha publisher suggests that such an agragment atdress tiis Issue of ob:alning benefisiary's cansent In cumplai: o
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whicd are in excess of ths ancunt required fo pay o!l reasonable costs, axpances and stforney's fess 1 acoszarily paid or xrc:u(rcj by ,*r: iter
in such procredings, shall be paid to bensficiory and applied by ¢ f:r:rl upon any rocsonable costs « nd e:zperses and artorney’s fecs, both
in ¢as telal nag appeliate courts, recesserily paid or incurred by bereficiary in ruch preceedings, end tae Lalanc: applied upen the xnce..!ed-
neas secursd h-wre‘:,‘; and jgranfor sgrees, at its own vxpeuse, fc take such sctions and execute sech insiruments o3 thall be nerovssar;
in ol taining such compensation, promptly upen benzficlary’s roquest,

S. At any w0 and from time to fme upon written request of benzliciumy, remoent of its fies sud pres:ntetion of this deed and
the 1ote for wndorscment (in case of full reconveyances, for cancallation), without aifecting the liabj 'ity of anv person for the payment of
the iadebtedasss, trustes may (u) consent to the making of any aap or plat of the property: (b) ;oin in granting any easement or creat-
ing :ny restriction therecon; (c) join in any subordination or olier agrocment atfecting this or che lien or clvamn therect; (d)
recorvey, without warranty, all or any part of the property. The [rantee in any reconveyance may Ze dereribod as the “person or perscns
legal,; entitl+d thereto,” and the recitels therein of any matters cr facts shall be conclusive proof of the trithiulness thereof. Trustee's
fees or any of the cervices mentioned in thiz paragraph shall be not less than 35.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in perscn, by agent or by a receiver
ro o appointed by a court, and without regerd to the adequacy of any security for the indebtednes: hereby tccured, enter upon and take
poust 3sion ol tho property or uny part thereof, in its own name sue or otherwise collect ths rents, itsues and profits, including those past
due ond unpaid, and apply the same, less costs and ¢xpenses of cperation and collection, including reasonal:le attorney's fees uporn any
mdel tﬂuno"' secured hereby, and in suck order as baneficiary may determine.

. The entering upon and taking possassion of ths property, the collection of such renta, issuss and profits, or the proceeds o
and r'ﬂl;’r inrurance policies or compensation or awards for any facing or damage of the property, and the application or release threo
aforesaid, shail not cure or waive any default or notice of default hareunder or invalijate any act done pursuane to such notice.

12. Upondetault by grantor in payment of eny indebtednesy secured Ixercb} orin gmnror s performance of any agreement hereunder. tir:s
being of the essence with respsct to such payment and/or performance, the beneliciary may declare all sums secured hereby immedistels
due i nd payable. In such an event ths beneficiary may elect to p-oceed to foreclosc this trust deed in cqu:ty as a mortiage or direct the
trust- e ‘o forucloss this trust deed by advertisoment and sale, or may direct the trustee to pursue any other right or rrmedv eithar at
law «r /n equity, which the beneliciary may have. In the event the beneficiary elecis to foreclose by advarizement and sale, the heze-
ficiary or the trustee shall exscute and cause to be recorded a writton notic= of default and election to sell the property to satisiy the obiiga-
tion ecured hereby whereupo'l the trustee shall fix the time and slace of sale, give notice thereof s then required by law and proceed
to fo -eclose :hig trust deed in the manner provided in ORS 856.735 to 86,795,

13. Aftor the trustee has comumenced foreclosure by advertisement and sale, and at any time prior to 5 days befare the date the
trust ¢ conducts the sale, the grantor or any other person so privileged by ORS §6.753, may cure :he datault or defaults. 1t the default
consiits of a failure to pay, when due, sums secured by tho trust deed, the delault n.ay be cured by peying the entire amount due at the
time of the cure other than such portion as would not thsn be due had no default occurred. Any cther defeult that ic capable of bcing
cured may b2 cured by tendering the performance roquired under the obligation or trust deed. fn any case, in addition to cun.rp_ the de-
fault or defaults, the person CfIE\.hnﬂ the cure shall pay to the beneficiary all costs z2nd exponses a(.fually incurred in enforcing
the (bligation of the trust dved together with trustec's and attorney's jees not exceeding the amourts provid.d by law,

14, Othenwise, tho sale hall be held on the date and at the time and place designated in the notice ¢! cale or the timw to wi
he sile may Be postponad as provided by law. The trustee may s ll the property either in one parcel or in sc parate percels and skail seli
the parcel or parcels at auction to the highest bidder for cash, puyable at the time of sale. Trustee <hail deliver to the purchaser its deec
in fo.m as required by law convoying the property so sold, but without any covenant or warranty, «xpress or implied. The recitals in the
desd of 2ny matiors of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
gramise and beneliciary, mey purchase at the sale.

15. When trustee rells pursuant to the powers provided harain, trustce shull upply the procecds of sale to payment of (1) the ex-
penscs of saie, including the compensation o! the trustee and a reasoneble charde by trustee’s atte ney, (2) to the cbligation recured by
the t-ust deed, (3) to all perzans hﬂwng recorded liens subsequent te the interest of che trusice in ‘he trust deed as their interests may

3 order of their )7"10”“" and (4) the surplus, if any, to the grantor or to any successor ‘n interes: entitled to such surplus.

ciary may from time to time appoint a succassor or successors (o any trustee nam-d herein or 1o any successor frustee
appo:nted hereunder. Upon such appointment, and without conv.yance to the cuccarsor trustee, th» Jartsy shali be vested with &l title,
powe s and duties conferred upon any trustee herein named cr appointed hereunder., Each such agpointmert and substitution shall be
made by weitten instrument executed by bencliciary, which, when recorded in the mortdage records of the county or counties in which the
prop m» is situated, shall bo cenclusive proof of proper sppointmisnt of the successor trusfec.

Trustes accepts thiy trust when this decd, duly executed and acinowiedged, is made a putlic record as provided by law. Trustee
is no‘ "‘J]n‘"‘cc to notify any party hereto of pm‘dmp sale under any other deed of tiust or of any ..ctics: or proceeding in which grentar,
bene.iciacy or trustea shall be a party unless such action cr proce:ding iz brought by trustee.

Tho grantor covenants and agrees to and with the benoficiary and tho beneliciary's successor in intesest that the grantor is lav-fully
sefze! in lee 3imple of the real property and has a valid, unencumbered titie thereto, ¢xcept as may bhe set forth in an addendum or exhibiz
attached heroto, and thet the Jrantor will warrant and forever defend the same against all persong i~homsozver,

WARNING: Unless grantor provides beneficiary with eviderice of insurance caverage as required by the con-
traci c:r foan agrcﬂment between them, beneficiary may purchase insurcnce at grantor's expense to protect bene-
ficia‘y's interest. This insurance may, but need not, also protect grantor's interest. If the collsieral becomes demaged,
the coverae purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has cbtained property coverage el:ewhere. Granicr is responsible
for the cost of any insurance coverage purchased by bzneficiery, which cost may b added to grantor's contract or

lran balance, If it is so added, the interest rate on the underlying confract or foan wiil apply ‘o it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of caveragc.
The coverage beneficiary pu-chases may be considerally mors expensive than instvrance grantor might otherwise
obtain alore and may not satisfy any need for property damage coverage or any m:ndator: Fabilit, insurance re-
quirements imposed by applicable law.

'Thc grantor warrante that the proceeds of the loan represented by the above described note : nd tiis trust deed zre:

(a)* primarily for grantor's personal, family or household purposes (see Import.:nt Notice belcw),

(.’J) for an organization, or {even if grantor is a nafural person) are for business or commerc.al purposos,

This deed applies to, inures to the benelit of and binds all parties hercto, their heirs, legatees, devisees, administraters, executors,
persenal representatives, successors and assigns. The term bensficiary shall mican the kolder and owrer, inclucing pledges, of the contract
secursd hereby, whether or not named as a beneliciary herein.

-n construing this trust deed, it is understocd that the grantcr, trustee and/or beneficiary may each be mcre than ons pcrrsﬁ; :."‘ it
if the context so requires, the singular shail bﬂ taken to mean and in:lude the plural and that generaliy all g-arimatical changes sheli Ie
made. assumed and Implied fo make the provisions hereof apply cqually to corporaticns and o indivi ials.

IN WITNESS WHEREOF, the grantor has executed this jnstrument the dqu year first ghoF@ written.

+ {MP IRTANT NOTICE: Dalela, by lining out, whichever warranty (a) or (b} is -~ 1

not goplicakls; If warranty {o) is applicable and the banefictary i3 a creditor 2L C 2 rapn I = - L s e
as such word Is daflnod In tha Truth-lr-lending Ac! and Regulatien Z, ihe ,)

benef ciary MUST comply with ths Act and Regulution by moking required

disclo:uras; fo- this purpose use Stevons-Nsss Farm No. 1319, or equivaizns. RObeTt

{f cor.pliance with the Act is not reqguired, disragard this netice. !

STATE OF CREGON, County o

o PDDR [e]¥]
8L|C~0 E

.Notary FPublic ior Oregon My ca@,gis/sion
REQUEST FOR FULL RECONVEYANCE (To Le vizd enly whan obligations huve be in paid.}

. ., Trusteo
7 ho uﬁdcrq;d’:ed 3 the I( ~al owner ard folde:r of rII mdebh dness securnd by rhe foregoing trust decd. £ 1l cums secured by the rrust
deed havo bren [ully paid and satisfied. You hereby are directed, on payment to ycu of any sums owing to vou under the terms of the
trust dead or pursuant to statute, {o cancel all evidancss of indebiadness s2cured by ke trust de»d Twkich are delivered to you herewick
togeiher with the tiust dzed) and to reconvey, without warranty, to tho purties desigaated by the torms of the trust dead the cifate row

hald >y your under the came. Mail reconveyance and decumeants fo ...

DAT iD: s w19

Do net lnga or dut-ov this Truﬂ Dnnd OR THE NOT: whlch it sacuras.
3oth nuch ba delivered fo the tusies for cancellation ksfors
3 'e.:uyuuca will b made. Beneficiary




EXHIBIT “A”
DESCRIPTION OF PROPERTY

Parcel 1: Beginning at a point on the West line of Section 18,
Township 37 South, Range 9 East of the Willamette Meridian 368 feet
North of the Southwest corner of said Section 18; thence East 268.7
fest; thence North 268.7 feet; thence West 268.7 feet to the said West
line of Section 18; thence South along said Section line to the place of
beginning, Klamath County, Cregon.

Parcel 2. Beginning at the Southwest comer of Section 18, Township
37 South, Range 9 East of the Willamnette Meridian  thence Norin
89°52’ East 196 feet; thence North 367.55 feet; thence West 1¢6 fest
to the West line of Section 13; thence South along szid Seciion ling
365 feet to the point of beginning. Also known as Trzct 32 First
Addition to Algoma, Klamath County, Oregen.

State of Oregon, County of Klamath
Recorded Iday 5, 1996, st /' 07
at the referznced page, Vol M99.
Linda Smi h, Couaty Clerk
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