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DEED OF TRUST

THIS DEED OF TRUST (" Security Instrument”) ismadeon MAY 4, 1999 . Tae granior is
(ARL . BRANCH and JOWI L. DRINKWATER

{'Borrower"). The trustee is AMERITITLE

©99 § 6TH STREET, KLAMATH FALLS, OR 97601
(*Trusice™). The beneficiary is SOUTH VALLEY BANK & TRUST
viich is organized and existing under the laws of AN OREGON BANKING CORPORAT .GH , and whose
‘ddressis PO Box 5210, KLAMATH FALLS, OR 97601

("Lander”). Borrower owes Lender the principal sum of
Jne Hundred Sixteen Thousand Eight Hundred and no/1C0
Dollars (U.S. $116,800.00
"this debt is evidemced by Borrower's note dated the same date as this Security irstrunent ("Note"), which providss for
;nonthly payments, with the full debt, if not paid earlier, due and payable on June i, 2029 .
‘This Security nstrument secures o Lender: (a) the repayment of the debt evidenced by th: Noze, with interest, and all rencwals,
tensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under puragraph 7 1o
srotect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements uader this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and con 'eys to Trustes, in trust, with power of
sale, the following deseribed property located in Klamath County. Orezon:
Lot 11 of TRACT 1301, BASIN VIEW ESTATES, according to the of ficial piat thereof on
File in the office of the County Clerk of Klamath County, Oregon.

which has the address of 444 HUNTER COURT, KLAMATH FALLS
Oregon 97603 {Zip Code)  {"Property Addrzss”)
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TOGETHER WITH all the improvements now or herecfter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Inst ument. All of the foregoing is referred to in this Security Instrument as the "Property.” ’ ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ané has the right to grant and
coney the Property and that the Property is unencumbered, except for encumabrances of record. Borrower warsants and will
defind generally the title to the Property against all claims ard demands, subject to any encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticral use and ron-uniferm covenants with fimited
vari itions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Chargas. Borrower shull promptly pay when due the
prit zipal of and interest on the debt evidenced by the Note and any prepayment and fate charyes due under the Note.

2. Funds for Taxes and fusurance. Subject to applicable law or to a written waiver by lender, Borrower shall pay to
Tender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds”) for: (a) yearly tases
and assesseients which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents ou the Property, if any; (c) yearly hazard or property insurance premiums; (C) yeerly flood insurance premiums.
if a1y; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borzcwer to Leader, in accordance with
the provisions of paragraph 8, in licu of the payment of moitgage insurance pramiums. The: e items are called "Escrow Items.
Lender may, at any time, collect and hold Funds in an amount not o exceed the nwximum amount a fender for a federally
relaed mortgage loan may require for Borrower's escrow account under the federal Real Estate Setdement Procedures Act o
1974 o5 amended from time to sime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anather lave that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an smourt not to 2xceed the lesser amount
Lerdzr may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of furcre
Esc ow licms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agercy, instrumentality, or engty
(including Lender, if Lender is such an institution) or in any Federal Home Loxn Bank, Lencer shall apply the Funds to puy (e
Esc ow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow ascount, or
verifying the Escrow items, unless Lender pays Borrower inierest on the Fuuds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate twx reporting serv
use.] by Lender in connection with this loan, unless applicable law provid:s otherwise. Unless an agregment is made or
app icable law requires interest to be paid, Lender shall not be required to pay Borrower an:™ interes: of earzings on the Funds
Borzower amdd Lender may agree in writing, however, that interest shall be paid on the Fur Is. LencCer shal! give to Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funls and Cie purpocs for which cach
debit to the Funds was nade. The Funds are pledged as additdonal security for ull sums securzd by this Security Instruraent.

If the Funds held by Lender exceed the wmounts pennicted to be held by applicable Jaw, Lender shall account to Borrower
fur the excess Minds in accordance with the requirements o applicable law. It the amount of the Funds held by Lender at any
tim @ is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in “writing, und, in such case Borewe:
sha pay o Lender the amount necessary to make up the ceficiency. Borrower shall malke up the ceficiency in 50 mere than
twelve monthiy payments, at Lzuder’s sole discretion.

Upon payment in full of all suns secured by this Security Instrumen:, Lender shall promptly refurd to Borrower any
Fui ds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisitior or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as z credit azainst the sums secur=d b7
thi¢ Sceurity Instrument.

3. Applization of Payments. Unless applicable law provides otherwise, 21l payments received by Lender under paragraphs
1 a1 2 shall be applied: first, to any prepayment charges Cue und=r the Note: second, (0 amounts payable under parsgraph 2.
thind, 1o interest due; fourth, to principal due; and last, to ary lawe charzes duz under the Noe.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines ang impositions . stributable to the Propert:
wh'ch may attain priority over this Security Instrument, ard leasehold payments or groumd rents, if any. Borrower shall pay
the ¢ obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrewer shal! pey them on time direcdy
to tie person owed payment, Borrower shall promptly furnish to Lender all netices of amousits to be paid under this paragraph.
If L.orrower makes these payments directly, Borrower shall promptly furnish to Lender recei;its evidencing the payments.

Rorrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees ix
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b5 co ttests in good faith the Fen
by, or deiends against enforcement of the lien in, legal proceedings which in the Lendir's epicon :
enfarcermeat of the lien; or (¢} senures frem the holder of the lien an agreentent satisfactory to Lend Gzmoa,
thi. Security Instrument. If Lender determines that any par: of the Property is subject to a lien whizh may atain prient; <
thi- Secusity Instrument, Lender may give Borrower a notice identitying the lien. Berrower shalt saisly e Sien or tke one <7
racte of the acticas set forth above within 10 days of the giving of notice.
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5. Bazard or Property Imsurance. Borrower shall keep the improvements now ecisting ¢r hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and ary other hazards, inciuding
floc ds or flooding, for which Lender requires insurance. This insurance shall be maintainec in the zmounts and for the periods
tha: Lznder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvel
which shall not be unreusonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendzr's
opt on, obzain coverage to protect Lender’s rights in the Property in accordanc: with paragraph 7.

All insuragice policies and repewals shall be acceptable to Lender and shall include : standard morntgage clausz. Lender
sha 1 have the right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender all receipts of
pai | premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o th2 insurance carier and Lender.
Lerder may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proce:ds shall be applied to restoration or repair of the
Prcperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
rep tir is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secired by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Preperty, or does not answer within 30 days a notice from Lender that the insurance castier hay ofiered (o settle a claim, then
Lerder nuy collect the insurance proceeds. Lender may use the preceeds to repair or restore the Properiy or 10 pey sums
secired by this Security Instrumiznt, whether or not then due. The 30-day period will begin when the netice is given,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall not exwnd or
posipone the due date of the monthly payments referred to in paragraphs I and 2 or change tae cmount of the payments. T
uncer paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies : nd proceeds resulting from
dar 1age to the Propenty prior to the acquisition shall pass to Lender to the extent of the sume secured by this Security Instrumer:
imusediately prior to the acquisition.

6. Qccupancy, Preservation, Mainienance and Prote:tion of the Property; Borrower’s Loan Application; Leascholds,
Ro rower shall cccupy, establish, and use the Property as Borrower's principal residence within sixey days after the execution of
this Security Instrument and shall continue to occupy the Property as Berrower's principal resiczac: for at least ons year after
the dawz of uccupancy, unless Lender otherwise agrees in writing, which consznt shall not se unrea:onably withheld, or uniess
extimuating circumstances exist which are beyond Borrower's control. Borrower shall not cestroy, damage or impair the
Prcperty, sllow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
act on or proceading, whether civil or criminal, is begun that in Lender’s good faith judgment could resuit in forfeiture of tle
Pre peely or otherwise materially impair the lien created by this Security Instrument or Lendzr’s security interest. Borrower niey
curz such a defauli and reinstate, as provided in paragraph 18, by cavsing the action or proczedirg to be dismissed with 2 rulirg
tha:, in Lander’s good faith determination, precludes forfeiture of the Borrower's intere:t in the Property or other materil
impatrment of the lien created by this Security Instrument or Lender’s security interest. 3orrower shall also be in defasl: if
Bo tower, during the oan application process, gave matesi:lly false or inaccurate information or staiements to Lender (or rails
to “rovide Lender with any material information) in connection with the loan evidenced by the Mote, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a privcipal residenc:. It this Security Instrument is <1z
lea;ehold, Borrcwer shall comply with all the provisions of the lease. If Borrower acquires fec dtle to the Propeniy, die
leasehold and the fee ticke shall not merge unless Lender agrzes to the merger i writing.

7. Protection of Lender’s Rights in the Property. If 3orrower fails to perform the covenants :nd agreements contained in
thi: Security Instrumen, or there is & legal proceeding that may sienificantly aftect Leade s rights in the Property {such as z
prececding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of rezulation:), then Lender may do 214
par for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions mey
inctude puying any sums Secured by a lien which has priority over this Security Instiument, appearing in coutt, payirg
rersouable attorueys' fees and entering on the Property to make repairs. Although Lender riay take acdon under this paragrarh
7, Lender dogs not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by tiis
Security jastrument, Unless Borrower and Lender agree 1o othier terms of payment, these imounts shall beer interest from e
dae of disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to Borrower requestisng
pament.

8. Mortgage Insurance. If Lender required mortgage insurance as a cendition of making the loar secured by this Securizy
Ins trument, Borsower shall pay the premiums required (o maiptaiz the morigage insurance in eff:zct. If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowe: shail pey the premiums reguired ©
ob ain coverage substaniially equivaient to the mortgage insurance previously in effect, at 1 cost substantiaily equivident to gic
ot t0 Borrower of the mortgage insurance previously in effect, from an alternate mortgags insurer approved by Lender. 1f
suhstantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendzs exchmonth a sum equal to
on:-twelf:h of the yearly raortgage insurance premium being paid by Borrower when the insurance woverage lapsed or ceased to
be in efiect. Lender will accept, use and retain these paymeats as a loss reserve in licu of mostga e insurance. Lose reserve
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pay nents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the psriad
that Lender requires) provided by an insurer approved by Lender again becomes available ind is obrained. Borrower shall par
the premiums required to maintain mortgage insurance in efizct, or to provide @ loss reserve, until the requirement for morgag:
{nst rance ends in accordance with any written agreement between Borrower and Lender or 4] iplicuble law. ;

9. Inspection, Lender or its agent may mike reasonable entries upon and inspections of the Property. Lender shali give
Borrawer notice st the tirne of or priar to an inspection specitying reasonable ciuse for the irspeciion.

10, Conderznation. The proceeds of any award or claim for damages, direct or corsequentizl, in connection with a2ny
condemnation: or other taking of any part of the Property, or for conveyance in liev of comxdemration, are bereby assigned anl
sha | be paid to Lender.

In the event of 4 total taking of the Property, the proce:ds shali be applied to the sums secured by this Security Inst
wh fher or not dien due, with any excess paid to Borrower. In the event of o partial taking of the Property in which
ma ket vaiue of the Property immediately before the taking is equal to or gredter than the amount of the sunis secured
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums securzd by
thir Security Instrument shall be reduced by the amount of the proceeds multiplied by tae following fraction: (a) the tot:]
amount of the sums secured immediately before the tking, divided by (b) the fair market value of the Propetty unmzdiately
befare the taking. Any balance shall be paid to Borrower. In the event of a partial takiny of the Property in which the fair
ma ket value of e Property immediately before the taking is less than the zniount of the sims secured immediately befere the
taking, unless Borrower and Lender otherwise agree in wrizing or unless applicable law otherwise provides, the proseads shall
bz applied to the sums secured by this Security Justrument wheher or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemror offers to make an
awird or seitle a claim for damages, Borrower fails to respond to Lender within 30 day: after die date the notice is given,
Le der is authorized to collect and apply the proceeds, at ite option, eidier to 1astoration or -epair of the Properiy or (o the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
po tpone the due date of the monthly payments referred to i:1 paragraphs 1 and 2 o change the zraouit of such payments.

11. Barrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of tie time for payment or modificaticn
of wmortization of the sums secured by this Security Instrunet pranted by Lender to any successor in interest of Borrower shall
1no. operate to relepse G liability of the original Borrower or Borrower's successors in interest. Lerder shall not be required 0
conmence procesdings against any successor in jnterest or refuse to exiend dme for payment or ot srwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the origin:l Borrower or Borrower's
Gut cessors in interest. Any forbearance by Lender in exercising any right o remedy shall not be a waiver of or preclude the
¢x wreise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject to the provisions of
pazagraph 17. Borrower’s covenants and agreciments shall be joint and several. Any Bomower who co-signs this Sscurity
In:trumen but docs not execute the Nete: () is co-signing this Security Instrument only to mort:age, grant &nd convey that
B rrower's interest in the Property under the wrms of this Security Instrument; (b) is not sersenally obligated to pay the suras
se:ured by this Security Instrument; and (¢) agrees that Lender and any other Borrower mey agree 0 extend, modify, forbear or
m ke any sccommodations with regard to the terms of this Security Instrument or the Note “vithoit that Borrower's coiseat.

13. Laan Charges. If the loan secured by this Security Instrument is subject to a lav: which set3 maxinum joan charges,
ard that Taw is finally interpreted so that the interest or oder loan charges collected or t¢ be oothosl nnzction with the
1o exceed the permitted limits, then: (a) any such loan charge shail be reduced by the anoun: o2 2essary © reduce the char :z
to the pemiited lmit; and (b) any sums already collected from Borrower which exceeded pemaitted iimits will be refunded to
Burrower. Lender may choose to make ihis refund by reducing the principal owed under the liote or by mzking a direct
piyment to Borrower. If a refund reduces principal, the reduction will be treated a¢ a partiil prepayment without any
pizpayment charge under the Note.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requites use of another method. The notice shal! be directed to the Property Address
o agy other address Borrower designates by notice to Lender. Any nuice to Lender chall be ziven by first ¢lass mail 1o
L :nder’s address stated herein or any other address Lender designates by notice to Borrower. An notice providsd for in this
S-curity nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jirisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable Yaw, such contlict shall net affect other provisicus of this Security Instrument or the Nete which can be
g ven efiect without the conflicting provision. To this end the provirions of this Security Instrumeat and the Note are ceclaze
tw he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and >f this Sccurity Instrumernt.

17. Transfer of the Property or a Beneficial Intercst in Borrower. Iy all or any part of the Property or any interest in it
it sold or transferred (or if 1 beneficial interest in Borrow :1 is sold or trans erred and Borrower is 200 a watural parson) without
Lender's prior written consent, Leuder may, at its option, require immediate payment in fuil of all sums secured by lis
Sacurity Instrument. However, this option shall ot be exervised by Lender if exercise is poohibited by federad law os of the dute
of this Szcurity Instrument.

If Lender exercises this option, Lender shull give Borrewer natice of acceleration. The rotice shall provids 4 penod of
1iss than 39 days from the date the notice is delivered of mailed -within s/hich Borrow:r miust pay all sums secured by
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this pericd. Lender may involke any s
rennitted by this Security Instrumends without further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shill have the right to have
enfyrcement of this Security Instrument discontinued at avy time prior to the carlier of: ‘a) 3 davs (or such other penod &
ap licable law may specify for reinstaiement) before sale of the Property pursuamt to aay power of sale cont :
Security Instrument; or (b) catry of a judgnient enforcing this Security Insirument, Those ¢ nditions are that Borrower:

Lender all sums which then would be due under this Secu:ity Instrupent and the Note as if no acceleration had occu

curs; any default of any other covenants or agreements: (v) pays all expenses incurred in enforcing this Secunty Instrumeat,
inc'uding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assue
tha: the licn of this Security Instrument, Lender's riglts in the Property and Borrower’s obligation 0 pay the sums secured by
thi: Security Instrument shall coptinue unchanged. Upon reinstaterment by Borrower, this Sccurity Instrument and die
oblimations s=cured hereby shall remain fully effective as i no acceleration hid occurred. However, this right to reinstate shell
not apply in the case of acceleration under paragraph 17,

197 Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note itogether with this Sseunity
fnssremen:) may be sold one or more tinies without prior notice to Borrower. A sale may result in a change in the entity (knovn
as he "Loan Servicer") that collects monthly payments due under the Note and this Securit Instrurent. There also may bs o
or nore cianges of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loa:: S2rvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable lavwv. The potice will state the name and
adilress or the naw Loan Servicer and the address to which payments should be made. Tle notice will also contain any other
infonmation required by applicable law. ’

20, Hazardous Substances. Borrowsr shali noi cause or permit the presence, use, disposal. storage, or release of
Hi zardow; Substances on or in the Property, Borrower shall not do, nor allow anyens ¢lse to do, anything affecung
Praperty that is in violaton of any Environmental Law. The preceding two sentences shaid not apaiy to the prasence. use, ot
stc rage on the Property of small quantities of Hazardous Substances that are generally recognized to be eppropriate to nonial
residentizl uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demiand, lavsuit or other action by aay
covernmental or regulatory agency or private party involving the Property and any Hazardous Subs-ance or Environmental Low
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goveramental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Property is nec:ssary, Eorrower shall prompily teke
A1l necessary remedial actions in accordance with Environmen:al Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances 5y
Ervironmental Law and the following substances: gasoline, kerosene. other flamunable or toxi: petroleum products, o
pestivides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materizls sed |
th s paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is d
re ate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree av follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower's breach
of any rovenant or agreement in this Security Instrument (but not prior to accelcration under pzragraph 17 unless
ap-plicable law provides otherwise). The notice shall specify:  (a) the default; (b) the aclien r —quireé to cure the defaul(;
(¢) a date, not less than 30 days from the date the notice is given te Borcower, by which the lefault must be cured; and
(¢) that faiiurc to cure the default on or before the date specified in the notice may resalt .2 zcceleration of the sums
sccured by this Security Instrument and sale of the Property. The notice shall furth:r inform Borrower of the right te
rinstate after acceleration and the right to bring a court action to ascert the non-existence of a default or any other
doefense of Borrower to acceleration and sale. If the defauit is not cured on or before the cate specified in the notice.
snder, at its option, may require immediate payment in full of all sums secured Ly this Sacurity Instrument without
furtier dlemand and may invole the power of sale and any other remed.es permitted by appiicable law. Lender shall be
entiiled f0 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limized
tc, reascnable attorneys’ fecs and costs of fitle evidence.

If Lender invokes the power of sale, Lender shill execute or cause Trustee to exccute a writien notice of the
o currence of an event of default and of Lender’s eleciion to cause the Property to be sold and shall cause such notice te
1 recorded in each county in which any part of the Przlpcrty is Jocated, Lender or Trustee shall give notice of sale in the
n-anner prescribed by applicable law to Berrower and to other persons prescribed by applicable law. After the time
rquired by applicable law, Trustee, without demand on Borrower, shall seil the Progerty at public auction to the highest
bidder at the time and place and under the terms designated in the notic: of sale in c:1e or mcre parcels and in any order
T rustes determines. Trustee may postpone sale of all or any parcel of the Property hy public announcement at the timg
aad place of any previously scheduled sale. Lender or iis designee may purchase the Property aft any saie.

Trusice shall deliver to the purchaser Trustee’s deed conveying tiie Property without any covenasit or warranty,
axpressed or implied. The recitals in the Trustes's deert shall be prima facie evidence of the truth of the statemenis made
t 15rein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, bt
rot limited te, reasenable Trustee’s and uttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} amy
cxcess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instunent, Lerder shali request Truster (@
r:convey thie Property and shall surtender this Security Instrument and all notes evidencing ¢ebt secured by this Securits
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the persos. or persons legalty entitlad w it Sk
jerson or persons shall pay any recordation costs. Lender may charge such peison 0r persons i fee for reconveving thez
Propertz, but only if the fes is paid to a third party (such as the Trusier: for services r:nd=red .n¢ thic charging of the e is
j ecnigted under applicable luw, A . . " . _

23, Subztitute Trustee. Lender may, from tune i¢ tinle, remove Trustee and appeint i@ SUCESSOT trusive to any v
: ppointed hereunder. Without conveyance of the Property, the successor irastee shall st ceet to ali the titte. power and duttes
onferrcd upon Trustee hereio and by & yolicable law,

27, Attorneys’ Fees. As used in this Security Instmment and in the Note, "attornzys’ fees” rhall include any oo
ees awarded by an appeliate court. Form 30;—35,9;90
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15, Riders to this Security Instrument. If one or more ridets are executed by Borre ver und recorded together with this
Security Instrument, the covenants and agreements of each such rider <hail be incorporated i1to and <hall amend and supplement
the coventnts and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicabls box(es)]

L;_] Adjustable Rate Rider [__] Condominium Rider L i Fa ily Rider

L _J Craduatsd Payment Rider L] Planned Unic Developmen: Rider Biweekly Payment Rider

Balloon Rider L] Raee Improvernent Rider i—i Second dome Rider
J VA Rider ] Other(s) 'specify]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in tiis Security Instrumen: ot
incmy rider(s) executed by Borrower and recorded with it.

7
Winesses: 4 ﬁ/r7
(. {(Spn -
CARL S. ERANCH

PP TR NN PIE-S =
ngBI L. CRINKWATER
A

(Sexwly

-Bowrov er

ViE OF OREGON, Klamath
Onthis 4th dayof  May 189¢
Al S, BRANCH and JONI L. DRINKWATER

Count 7 ss:
, prrsenally appeared the above namsc
and sckrovicdg

the foregoing insirument to be their voluntary act and de2é

vl

My Commission Expires:  12-20-02
(Oificial Saal)

State of Oregon, County oi Klamath
Recorded IAay 5, 1999, at /.28 A
at the referenced page, Vol. M99
Linda Smi h, Cou 1ty Clerk

Fee §.25° =
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