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DEED OF TRUST

""HiS DEED OF TRUST ("Security Insiruinent”) is made cn
1ICIABL L. GREGORY %
IRVHL 5. HCGOWAN-x,

il

("Eo rower”). Tha trustee is

(Tirusee™), ¢ beneficlary is T MORTGAGE COMPANIEC
D/E /i PREHIER MORTGAGE RESOURCES

whicit is organized and existing under the laws of THE STATI OF KANSAS
KANSAS CI?TY, MO

address 152245 GRAND AVE, STE 2200,

ONE HUNDRED FORTY FOUR THOUSAND & 00/100

Aori . The gragior is

FIRST AMBERICAN TITLE INSURANCE COM ANY

, and whese
64108

{"Lender"). Borrower swes Lender the principal sum of

Dollars (U.S. & Z44,000.0¢C ),

This febt is evidenced by Borrower's note dated the same date as this Security Instrument ("Neie*), whizh provides for nonthly

paym:nts, with the full debt, if not paid earlier, due and payable on MAY 1, 2029

. This Security

Instre ment sceures to Lender: (a) the repayment ¢f the debt evidenced by the Note, with interest. and all renewals, extensions and
mediiieations of the Note; (b) the payment of all other sums, with interest, advanced under parzgrapi 7 9 protect the security of

this S:curity Instrument; and (c) the performance of Borrower's covenarits and agreements under this Sec ity Instrument and the

Note. For this purpose, Borrower irrevecably grants and conveys to Trustee. in trust, with pow.r of sale, the follow ing dascribed

prope-ty located in

Klsmath

County, Cregen:

LOTS & AND 9 IN BLOCK 42 OF HILLSIDE ADDITION TO THE CITY OF KLANATH ¥FZLLS,
OREGIN, ACCORDING TC THE OFFICIAL PLAT THEREOF OW FILE IN THE OFFICZ OF THE

COUNIY CLERK, KLAMATH COUNTY, OREGON.

which has the address of 2048 PORTLAND STREET,
Oregea 97601

XLAMATH FALLS
("Property Address™:

{Zip Code] County: R2180L7 City:

OREG IN - Single Family
A P Form 3838 9/90
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TOGETER WITH all the improvements now or hereafier erecied on the property, and all easements, aphurienances. and
fixtuies now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All o7 the foregoing is referred to in this Security Instrument as the "Property.”

1 ORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
conv:y the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower viarrants and will
defr d wenerally the title to the Property against all claims and demands, subject io any encumbrinces of record.

~'HIS SECURITY INSTRUMENT combines uniform covenanis for national use and nor -uniform covenants with limited
varia:iens by jurisdiction to constitute a uniform security instrument covering real property.

UINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges Jue under the Note.

. Funds for ‘Taxes and Insurance.  Subject to applicable law or to a writien waiver iy Lender, Borrower shall pay to
Lencer on the day monthly payments are due under the Note, until the Note is paid in full, a cura ("Fuads") for: (a) yearly taxes
and issessremis which may atain priority over this Security Instrument as a lier: on the Property; (b) yearly leasehold payments
or g:ound rents on the Property, if any; (©) yearly hazard or properfy insurance premiums: (d) vearly flood insurance premuiums, if
any; (2) yeorly mortgage insurance premiums, if any; and () any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lenc er may, at any time, coilect and hold Funds in an amount not 1o exceed the maximum ameunt & tender for a federally relared
morigaze loan may require for Borrower’s escrow account under the federal Real Estate Settement Procedurss Act of 1974 as
ameded from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesse
amo1m. K so. Lender may, at any time, collect and hold Funds in an amoun: not to excecd th2 lesser amount. Lender mey
estir 1Atz the amount of Funds due on the basis of current data and reasonable estimates of expeaditures of future Escrow ltems or
othe ~wise in accordance with applicable law.

Ths Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality, or entity (including
Lender, if Lender is such 2n institution) or in any Federal Eoree Loan Bank. Lender shall cpply the Funds to pay the Escrow
fiens. Lender may not charge Borrower for holding and applying the Funds, anrually analyzirg the escrow account, or verifving
the Iscrow hems. unless Lender pays Berrower interest on the Funds and applicable law perriits Lender to make such a ¢l
Hov ever, iender may require Borrower to pay & one-ime charge for an independent real e xate tax reporting service used by
Yenler in cormection with this loan, unless applicable law provides otherwise, Unless an agreement s made cr applicable law
requires interest to be paid, Lender shall not be required to pay Borroveer any interest or e nings or. the Fuands. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1 errewer. without charge, an
ann 1al accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
inace. The Funds are pledgzd as additional security for all sums secured by this Security Instruraent.

If the Funds held by Lender exceed the amounts permittec. to be h2id by applicable law, Lender shall eccount to Borrower for
ihe sxcess Funds in accordance with the requirements of applcable law. If the zmount cf the Yunds held by Lender at any time is
et suicieat 1 pay the Escrow Items when due, Lender miy so noiify Borrowar in writing, and, in such case Borrower shoii ¢
0 ender the amount necessary to make up the deficiency. Borrower shall 1nake up the ceficiency in no more than tw
meithly payments, at Lender’s sole discretion.

Uoon nayment in full of all sums secured 9y this Security Instrument, Lender shall promtly refuid o Borrower any Funds
hell by Lender. If, uader paragraph 21, Lender shall acquir: or sell the Property, Lender, | rior 10 the acquisition or saiz of
Prepecty, shall apply any Funds held by Lender at the time of acquisition or sale as & crecit against the sums secured by this
Security Instrument.

3. Ap:lisation of Paymeats.  Unless applicable law provides otherwise, ali payments received b Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges cue under the Note; second, to amounts payable under paragraph 2:
third, to inerest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasiticns auributable to the Preperty
wh'ch may atiain priority over this Security Instrument, and 'easehold paymenis or ground rerts, if any. Borrower shall pax these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower stall pay tiem on time directly o the
peison owed payment. Borrower shall promptly furnish to Lender all noatices of amounts 1o be paid under this paragreph. If
Ro tower makes these payments directly, Borrower shall prompily furnish to Lender receipts ¢ /idencing the payments.

Borro-ver shall promptly discharge any lien which has priority over this Sccurity Instrurient unless Borrower: (a) a
wr ting to the payment of the obligation secured by the lien in a manner accepiable to Lende:; (b} contests in good faith
by or defends against enforcement of the lien in, Jegal nroceedings which in the Lender's opinion operate to prevent thc
en oreement of the len; or (¢) secures frem the holder of tie lien an agreement satisfactory to Lender suwuordinating the lien 1¢
thi; Security fnstrumen:. If Lender determines that any part of the Property is subject to a liey which may attain priority over this
Seurity Instrument, Lendsr may give Borrower a notice identifying the lien. Eorrower shall saiisfy the lien er take onc or more
of tie actions set forth above within 10 days of the giving of notice.

2, Hozard or Property Insurance, Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, inciuding
ficads or flooding, for which Lender requites insurance. This insurance shall be maimained in the amounts arnd for the periods
thi t Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's @ rovel
which shsll not be unreasonably withheld. If Borrower fails to maintain covarage described above, Lender may. at Lender™s
opiton, obtain coverage to protect Lender’s rights in the Prop:rty in accordance with paragrapi 7.
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All insurance polizies and rencwals shall be acceptable to Lender and shall include a stancard morigage clause. Lender shall
hava the right to hold the pelicies and renewals. If Lender reuires, Borrower shall promptly give to lender all receipts of paid
pren fums and renewal notices. in the event of loss, Borrower shall give prempt notice to the insurarce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

tinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prop:rty damaged, if the restoration or repair is cconomically feasible and Lender's security ic not lessened. If the restoration or
repair is no: economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sunws
secuwied by this Sccurity Instrument, whether or not then duee, with any excess paid to Borrower. I Borrower abandons the
Prop:rty, or does not answer within 30 days a notice from Lender that the insturance carrier has oifered 1o settle a claim, then
Lend:r may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secered
by this Security Instrument, whether or not fien due. The 30-day period will begin when the notize is given.

Unless L.ender and Borroveer otherwise agree in writing, aay application of proceeds to principal shzll not extend or postpone
the dae date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Proparty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from damage to the
Prop :rty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securit Instrument immediately
prior to the acquisition,

. Occupancy, Preservation, Maintenance and Protectio. of the Property; Borrewer® Loan Application; Leaseholds.
Borrower shall occupy, estadlish, and use the Property as Borzower's principal residence within sixiy days afier the execution of
this Vecurity Instrument and shall continue to occupy the Property as Borrower’s principal resid:nce for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorbly withheld, or unless
exteruating circumstances exist which are beyond Eorrower's control. Borrower shall not destrey, demag 2 or impair the Property,
aflow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in -lefault if any forfeiture action cr
proceeding, whether civil or crimiral, is begun that in Lender’s good faith judgment could result in forieiture of the Propersy or
otherwise materially impair the lien created by this Security Instrumers or Lender’s security irterest. Earrower may cure such a
defavlt and reinstate, as provided in paragraph 18, by causinz the action or proceeding to b dismisezd with a ruling that, in
Lender's gond faith determination, preciudes forfeiture of the Borrower's intercst in the Property or other marterizl impairmen: of
the lizn creared by this Security Instrurent or Lender’s securit interest. Borrower shal! also be in dafzuit if Borrower, during the
loan pplication process, gave materially false or inaccurate information or statemants to Lende: (or failed 10 provige Lender with
any :naterial information) in conncction with the loan evidenced by the Note, including, but net liraitzd to, representations
conce rning Horrower's occupancy of the Properiy as a principal residence. If this Security Instrument is n a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, he leasehicld and e fee ttle shali
not nerge unless Lender agrees to the merger in writing,

. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveran:s and agre
this Yecurity Instrument, or there is a legal proceeding that may significantly affect Lender's righ's in i
proceeding in bankrupicy, probate, for condemnation or forfeitre or to enferce laws or regulatinns:, th
for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Le
payirg any sums secured by a lien which has priority over this Sccurity Instument. appe: rin:
attorreys’ fezs and entering on the Property 1o make repairs. Although Lender 1aay take acticn
does 1ot have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addigsnal debt of Eorrovor sacus
Instn ment. Unless Borrower and Lender agree to other terms of payment, these amounis shili
disbu sement at the Note rate and shall be payable, with interest. upon notice from Lender to Bor -ower e : L

&. Mortyage Insurance.  If Lender required mortgage insirance as a condition of muking the loan secured by thgs Se
Instranent, Borrower shall pay the premiums required to miintain the mortgaze insurance . efiest. 1t, for any reascn.
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower st all pay the premiums regiired o
obtair. coverage sebstantelly equivalens to the mortgage insurance previously in effect, at a cost substrntially equivalent (o the
cost "0 Berrower of the morgage insurance previously in efizct, from an alternate mortgage insurer approved by Lender. If
subst ntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o

ne-vvelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
:nts mey 20 lenger be required, at the option of Lender, if mortgage insurance coverage «in the aount and for the period
that Lender requires) provided by an insurer approved by Lend.r again becomes available and is obraineC. Borrower shall pay the
premoums required (o maintain morigage insurance in effect, or to provide a foss reserve, il the r:quirement for morigag
insur: nce ends in accordance with any writlen agreement betwecn Borrower and Lender or applicable law

§. Iaspection. Lender or its agent may make reasonabic entries upon and inspections o the ¢perty. Lender shall give
Borrc wer noiice a e time of or prior to an inspection specifyirg reasonable cause for the inspection.

13. Condemnation.  The proceeds of any award or cla'm for damages, direct or const quential, in connzction wid: any
conde mmation or other taking of any part of the Property, or for conveyance in leu of conds: wation, are hereby assigned and
shail he paid to Lender.

(
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I the event of a total wking of the Property, the proceeds shall be applied to the sums s:cured by this Security Instruner:.
wheher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propatty in which the fair it
valu: of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunny
Instiument immediately before the taking, unless Borrower and Lender othervise agree in writing, the sums secured by this
Security Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota! amoun: of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Prepenty immediztely before the
takitig. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair mzrket valuz of te
Projenty immediately before the taking is less than the amount of the sums secured imm:diatzly sefore the tzking. unl
Boriower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceads shall be zpplizd
sum; seeured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notics by Leuder to Borrower that the con.ienmor offers to mzi
awi-d or scttle a claim for damages, Borrower fails to responi to Lender within 30 days after the cate the notice is given, Ler
is autherized to collect and apply the proceeds, at its option, cither (o restoratior: or repair of the Property or to the sums s
by this S~curity Instrument, whether or not then due.

Juless Lender and Borrower otlierwise agree in writing, «ny application of proceeds to priacipal shall not extend or posipo
e cue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Net a Waiver.  Extznsion of the time for payment or modificatio
of anortize’ion of the sums secured by this Security Instrumeat granted by Lendor to any successor in interest of Borrowe
not Hperale to release the liability of the original Borrower or Borrower's successors in intercst. Lendzr shall not be required
com nence proceedings against any successor in interest or refuse to extend time for paymient o- otherwise modify amontization of
the ruris secured by this Security Instrument by reason of any demand made by the original Eorrower or Borrower's suzcessors
i irterest. Any f{orbearance by Lender in exercising any right or remedy shall nat be a waiver of or pieclude the exercise of any

or remedy.

12, Svceessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants 2nd agreements of this
Security Instrument shall bind and benefit the successors ard assigns of Lencer and Borrower, subiect to the proevisicns of
paragrzph (7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrarent sut does not exccute the Note: (a) is co-signing this Security Instrument only to morigags, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personaily cbligated 10 pay the sums
ecued by this Security Instrument; and (c) agrees that Lender and any other Borrower may egree to cxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrurnent or the Note without that Borrower’s consent.

13. Lozn Charges.  If the loan secured by this Secuity Instrument is subject 10 a law vhich sets maximum loan charges,
and hat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exce:d the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary t» reduce the charge to the
pern fited Tinit; 2nd (b) any sums already collezted from Borrower which exceedzd permitted linnits will e refunded to Borrower.
Lenter may choose to make this refund by reducing the principal owed under the Note or by maling a direct payment to
Horrywer. If a tefund reduces principal, the reduction will be treated as a parial prepayme 1t without any prepayment charge
under the Note.

{4, Notiees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any siher address Borrower designates by notice to Lender. Any notice to Lendzr shall be given by first class mail to Lender's
addrss stated her2in or any other address Lender designates by notice to Borrower. Any notice providad for in this Security
Instr unent shail E. deemed to have been given to Borrower or _ender when given as provided ir. this par.graph.

{5, Governing Law; Severability. This Security Instrument shall be governed by f:deral liw and the law of the
juris-liction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othzr provisions of this Security Inscrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrwnent and the Note are declared to
be severuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of this Security Tastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any interest ia it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lencer’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
fnstrument. However, this option shall not be exercised by Lunder if exercise is prohibited by federal law as of the datc of this
Secuity Instrument,

It Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ray invoxz any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right fo Reinstatz, If Borrower meets certain conditions, Borrower shall =ave the right 10 have
enfoicement of this Security instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applizable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instnument; or (b) entry of a judgment enforcing this Security lastrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrumert and the Note as if no acceler: tion had occurred: (b) cures any
defaule of any cther covenants or agreements; (¢) pays all exp.nses incurred in enforcing this Security Instrumen, including, but
not limited o, raasopable atorneys’ fees; and (d) takes such aciion as Lender may reasenably require 1o assure that the lien of this
Seewity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay i suns secured by thi £y
Instrument chall continue unchanged. Upon reinstatement by Berrower, this Sccurity Instrurient and the obligations secursd
heret y shall remain fully effective as if no acceleration had occurred. However, s right to reinstate shell not apply in the caze of
accel sration under paragraph 17,
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19. Sale of Note; Change of Loan Servicer.  The Note or a partial intzrest in the Note (together with this Security
Instiument) may be sold one or more times without prior netice to Borrower. A sale may result in a change in the entity (known
as it e "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
mor: changes of the Loan Servicer unrelated to a sale of the Note. If there is = change of the Loan Servicer, Borrower will be
givey wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addr2ss of the nzw Loan Servicer and the address to which payments should te made. The notice will also contain any other
info: mation reguired by applicable law.

26. Hazardous Substances. Borrower shall not cause or pertait the presence, use, dispesal, storage, or release of any

ardous Substances on or in the Property. Borrower shall 1ot do, nor allow anyone else to Jdo, anyiting affecting the Propery
that is in violation of any Environmental Law. The preceding iwo sentznces shall not appiy to the presence, use, or storage cu the
Proyerty of small quantities of Hazardous Substances that arc generally recoguzed (¢ be appropriate (0 normal residertial uses
and o mainienance of the Property.

3orrower shall prompily give Lender written notice of any investigation. claim, demani, lawsuit or other action by any
goverimental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
remeval or other remediation of any Hazardous Substance aftecting the Propert- is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in tis paragraph 20, "Hazardous Substances” are those substancss defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammible or toxic Fetroieum products, toxic
pestizides aad herbicides, volatile solvents, materials containing asbestos or formaldehyde, anl radioactive materials. As used in
this »aragraph 20, "Environmeniat Law” means federal laws and laws of the jurisdiction whers the Preperty is located that relate
to health, safety or environmental proiection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as followvs:

“L. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action required te cure the default; (c)

a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in ccceleration of the sums secured
by tais Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specitied in the uotice, Lender, at its
opticn, may require immediate payment in full of all sums secured by this Security Instrument without further demand

and may invoke the power of sale and any other remedies germitted by applicable law. Lendar shall be entitled to collect

all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but rot linited to, reasonable
attorneys’ f2es and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the occurrence
of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be recordad
in ei.ch county in which any part of the Property is located. Lender or Trustee shall give netice of sale in the manner
pres-ribed by applicable law to Borrower and to other persens prescribed by applicable law. Aftcr the time required by
appl'eable law, Trustee, without demand cn Borrower, shal! sell the Property at public auction to th:e highest bidder at the
time uiid place and under the ierms designated in the notice of sale in one or more parcels anc in any order Trustee
determines. Trustee may postporie sale of all or any parce! of the Property by public announceiment st the time and place
of ary pu2vicusly scheduled sale. Lender or its designes may purchase the Property at any sale.

“'rustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expr:ssed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therdin. Trustee shall apply the proceeds of the sole in the following order: (a) to all expens s of the sale, including, but not
limit :d to, reascnable Trustee’s and artorneys’ fees; (b) to ail sums secured by this Security Instruineni; and (c) any excess
to th: person or persons legally entitled to it.

-2. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to recoenvey
the Froperty and shall surrender this Security Instrument and ail notes cvidencing debt secur:d by this Security Instrument to
Trusize. Trustee shall receavey the Property withoui warranty and without charge to the perscn of perzons legally entitled to it
Such person or persons shall pay any recordation costs.

23. Substitute Trastee. Lender may from time to time remove Trustee and appoint a successos trustee to any Trustee
appo nied hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, pawer and duties
conferred upon Trustes herzin and by applicabie law.,

- 4. Atorsiey’s Fees.  As used in this Security Instrument and in the Now, "attorneys’ fees” shall include any attornzys’ fees
away i=d by an appellaie court.
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25. Riders to this Security Instrumeni.  If one or more riders are executed by Borrow:r and rx:co'x‘écd %g%?ér with thi
Security Instrument, the covenants and agreements of each such rider shall be incorporatzd inty and shell amend and supplement
tie covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Ins:rument.
{Chicck applicable box(es))
(] Adjustablc Rate Rider
f:] Graduated Payment Rider
(] Balloon Rider
VA Ricer

(L Condomirium Rider [« Family Rider
[ Planned Unit Development Rider [_] Biweekly Paymen: Rider
Rate Improvement Rider [ Secend Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and aggees 1o the terms and covensnts contained in this S
any 1ider(s) 2xecuted by Borrower and recorded with it

itr2sses: / j 3
e Ak o)

MICEAEL L. GREGORY,

ccurity Instramen: ard in

! /\ - s
Walle ¢ e,
MARTHA 8. MCGOWAN v~ O

(Scal)
-Bortowar

(Seal)

-Borrower

STA'TE OF OREGON, ) County ss:
(1 this 30 3

’ R a9 personally appeuared ths above namad
“—"Niehdel L
A e :

£ . S N
i A (oowen) and  acknowledged
the fc regoiny; instrument to be voluntary act and deed.

Before m’e}

/
OFFICIAL 8EAL S Nowary Pablic for
BRENDA B, RODAIGUEZ A e
NDTARY PLBLICOREGON
COMIBSION N, 301701
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State of Qregen, County of Klemath
Recorded May 3, 1999, at 247 M
at the referenced page, Vel M99,
Linda 3mith, County Cler<
Fee$.59 o2
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