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THIS TRUST DEED, rade this 26th dayof TEB. 1999

Eetwoan SCOTT DALE WOLF . as Grentor,
ASPEN TITLE

ASSOCIATES FIKANCIAL SERVICES CCMPANY OF OREGON, INC.

, as Trustee, and

az Benaeficiary,
WITNESSETH:
Grantor uravecably grants, bargamns, ssiis ang conveys 1o trustes in trust, with power of sale, the property in

KLAMATH County, Oregon, describad ag:

LOT 10 IN BLOCX 1, TRACT NG. 1066,SADDLE MOUNTAIN ESTATES ,ACCORDING
TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY ,QREGON.

which real property is not currently used ror agricuttural, timber or grazing purposes, together with all and singular the tenemants, hereditaments and
appurtenances and all cther nghts thereunte belonging or in anywise now appertaining, and the rants, isgues and srofits thersof and all fixtures now
altached to ¢r used in connection with said reat esis'e:

Fer the purpose of sgcuring: {1} Payment of the incebtednsess in the principal sumoof$ 1 1 3 895.75 and af other iaiwml charges evidenced
Sy a loan agreemant of oven dete herewith, made by granter, payabla to the crder of beneficiary at all timas, in monthly payments, with the full debt, if
not part earher, due and payabison __ N3 /01/06 ; and any extensions thersof.

9] performance of eazh agreemant of grantsr harein cortained: (3) payment of ail sums experided or advanced by beneficiary under or pursuant to
the terms hersof, togethar with interest at the note ra ‘¢ thateon.

To protsct xhc’ucumy of this trust deed. grantor egrees:

1. To kuep 1}:6 £7openty :n good cenditon and repair; not to remove or demolish any building thereon; ts complete or restore promptly and in good
and wackmanis mannsr any bBuiding which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor pedformed
and materals firnished therefor. to cc.rply with all laws affecting sad property or requiting any alterations or improvaments to be made theraan not to
comnit or parmit waste therect not to commd, suffer or permit eny act upon said propeity in viclation of law; and do all other acts whies 4o~ e
character or use of said property may be reasonably necassary: the specific enumerations herein not sxcluding the general,

2. To provuie, maintan and keep the Improvements now existing or hereinatter eracted on the promises insused aganst loss or damage by fire and
cthar hazards and peris ivciuded within the scorpe of a standard extended coverage endorsement, and such other hazards as Baneficiary may requre,
i1 guch amounts and for such pericds as Beneficiary may require. and in an ingurance sompany or insurance companies acceptable to Beneficiary A
‘nsurance podcies and renawals shall cesicnate Bensgficiary &s morgege ioss peyee end shall be in a form aceceptable tc Beneficiary. Grantor heredy
confers fuil power on Benefciary to settie and compromise all loss claims on all such policies; to demand. recewe. and receipt for all proceeds
bacoming payable thareunder; and. &t Benaficiacy's option, to apply semes toward erther the restoration or repaic of the pre=es o the payrnent of the
note. Any applicatior of tuch precesds teward payment of the note shali not extend or postpone the due date of mantly instaliments due under the
note.

3. To pay all costs, fews and experses of this trust ;mciuding the cost of title search as wsll as other costs and expenses of the trustee incurred n
connactcon with or enforcing this cohigaucn, snd trustee's and attornsy’s fees actually mzurrad as permiited by law.

4. To appear in and defend any act:on o procaeding purperting tc affect the securtty hersof or the rights or pewers of beneficiary or trustee; and to
pay all costs and sxpensas, mcluding costs cf evidence of tiie and ettorney’s fees in a reasonable sum as permitted by law, in any such action or
procesding in which baneticiary or trustes may appear,

3. Tc pay at least tan {10} days pricr to delinguarcy ail taxes or essessments affecting the property; tc pay when due e!i encumbrances, charges
and liers with interas? on the Propeity of any par: therect that et any time appesr to be prior or superior hereio.

€. If Grantor fails tc perform the covaranis and agreements conteained in this Trust Deed, including, without limitation. covenants to pay taxes,
procure insurance, and protect egainst priar liens, Beneficiary mey at its oplion, but shall not be required to, disburse such sums and taks such actions
neacessary to pay such taxes. piocure such insurance, or otherwise to arotect Bensficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an addtional abigation of Banefcary secured by this Trust Dead. Unless Grantor and Benaficiary agree otherwise, alt such amounis shail be
payatla immadiately by Grantor upon nctice from Baneficiary to Grartor, and may bear interest from the dats of disbursermnent by Bansficiary at the
‘essar of the rate stated in tha note of the highest rate permissibie by epplicable law. Nothing contained in this pazagraph shall require Beneficiary to
NCUT ANy expenss cr taks any action whatsoever,

it is mutually agreed that

7. Any awaid of damasgoe in connecticn with any cendemnation for public use of or injury to said property or any part the:sof is hereby assigned and
shall be paid W beneficiary who may Bpply of release such monies recelved by it in the same menner and with the same offect as above provided for
dispcation of procesds of fre o other insuranze.

Jaiiver to
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8. Upon any defaul by grantor or #f ali or any part of the property is sold or iransfarres by grantor without baneficiary's it, the beneficiary may
at ary tme, wihout netice, edher in pergon or by agent, and without regerd to the adequacy of any security for the indebtedness secured, enter upon
and tak? possession < the Lroperty or any pant of it, and that the enlering upon and taking possession of the property shall noi cure or waive any
Sefault or nohice of defeutt or invalidate any act dore pursuant to such notice.

9. Upon default by grantor in payment of any indehtecness secured or in his performance of any agreement, the heneficiary may declare ak sums
secured immediataly due and payable. in such even: beneficiary at its electicn may preceed o foreclose this trust deed in equity in the manner
providad by law for mortgags foraclosures of direct the lrustes to foreciose this trust deed by advertisement and sale. !n the latter event the benefhciary
or the trusted shall exwcute and cause to be recorded its written notice of default and its election to sell the said dascribed real property to satsty the
obligations secured haseby and procead (o foreclose this trust deed in a manner provided by law.

1G. if akter defaul and prar to the tims and dats s&t by trustes for the trustee’s sale, the grantor or othsr person pays the entire amount then due
undec the terms of tho trust deed and the obligation secured thereby, the grantor or other psarson making such payment shal! also pay iz the
benehciary all the costs and evpensas aciually incurred in entorcing the terms of the obligations as permitted by law,

11. Upon any aefault by grantor hereunder, grantor shalil pay teneficiary for any reasonable attorney fees incuired by beneficiary consequent to
grantor's defautt. Grantor wiii pay these fees upon demand.

12. ARer & lawiul lapse of tme foliowing the recordation of the notice of default and the giving of notice of sale the trustee shali sell the property as
provided by iaw at public auction to the highast bidder for cash paysbie at the time of sale. Trusiee shall deliver to the ourchaser a deed without
@xpress or implad covenants or warranty. Any parson excluding the trustee may purchase at the sale.

13. Whaen the truslce selis pursuant to the powers provided, irustee shall appiy the proceeds of sale to payment of (1) the axpenses of sale,
including the lawtui faes of the trustee and the reasonable fees of the trustee’s attornay, (2) the obligations secured by this trust daaed, (3) to all persons
having racorded hens 1uksequent to the interest of the beneficiary end the trust desd as their interest may appear in the order of their priority, and {4)
the surplus, f any, to ths grantor of to his successor in interest entiiied to such eurplus.

14. For any reazon parmittsd Ly law, the beneficiary may from time to time appoin¢ & successor or SUCCASSOrS to any tustes named herein or bo &y
succassor trustes epponted fereund=r. Upon such appoinimant, &nd withcut convayancs 10 the successor trustee, the iatter shall be vested wits ai
titts. powars end dubes conferred upon any trustes herain named cr appoinied hereunder.

The granicr covenants ard agrees 1o and with the benaficiary and those claiming under him, that he is lawlully seized in fee simple of said
descnbed real property and has vaid, unencumbered title thersio and that he will warrant and forever defend the same against all persons
whomscever.

THIS INSTRUMENT DCES8 NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED iN THIS

INSTRUMENT. A BUYER 3HOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY FLANMING DEPARTMENT TO VERIFY APPROVED
USES.

Th.s deed apphes o, wures 1o the benefit of and binds all parties hereto, their heirs, legatees, devisees, edministrators, executore, successors and
assigns. Tha tarm benaficiary shall mear: the Nolder and owner, inclucding pledges, of the note secured hereby, whether or not named as a beneficiary
heren. in construing ths deed and whanever tha contaxt so requirez, the masculing gender includes the faminine and the nouter, and the singular
number inciudes tha plural, /-

iN WITNESS WHEREGQE the gtaéﬂbr has hereunto sel his hand and seal the day and year first above writien.

SCOTT DALE WOLF

Grantot

' OFFICIAL SEAL
STATE OF OREGEN N JANUS ALCIWAES
47 ROTARY PUCLIC-0RZEON
Y CONISSION KDL E UL
MY COmtnise Eve grg e e

i N

County ot K \mma:ﬂ\

Personally egpaared iha above namad SCOTYT DALE WOLFE and

acknowledged the toregoing ingtrumant to be /7 HIS voluntary act anc deed.

Betors ma. M’é““& My commussion expéres:%_'_%m_
Ly Notary .

REQUEST FOR FULL RECONVEYANCE .
To be usec only wnan oblipations have been peid.

The Uncars/gned is (e H0Gal Owrar M NI Of N indebiadness secared by tho foregaing ust deed. Al sams caceed by said rus: dead hirve been Tty pald and ueihed. You hereby

~e o £ canoet ak i o deymtwa’m{wcntoddinudtoywhewmrmmm:ddmnm)mdtarm'y.mem/.wmma

FAEQrared Dy ihe s of Biid Fus! Saed F.p Csipe 20w held by yeu under the tamd. Ml reconveyance Bhd GOCUments i

Sareticiary

0o act iade or 3¢ sway Bis Truet Deed OR THE NOTE which it secursa. Both rsust be delivarcd 10 the trustse for bofars ', will bo musie.
State of Oregon, County of Klamath —-J
Recorded May 3, 1999, at.3.77 #M

at the referenced page, Vol. M99,

Linda Smith, County Clerk

Fee $/5 44—




