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TRUST DEED STATE OF OREGON,
County of } ss.
I certify that the within instrument
_Johnny A. Sanders was received for record on the

e

.M., and recorded in
/volymeNo. ——__________on page
---. and/or as fee/file/instru-

Record of _____

Aer sepcding, retern 0 Giion, AGIORS, DFE ) Witaess my and seal of County
--Aspen Title & Escrow, Inc. affixed.

--5325 Main Street

-Klamath Falls, OR. 97601
At _Collection Department. . By

,19.99 , between

ichnny A. Sanders as Grantor,

_.ASPEN TITLE & ESCROW, INC. , as Trustee, and

...CharleS,N.Schus,s....’rr.as.;eg.Q.ﬁ...thE...Chaxle.smN,...S.c.h.u.s&..R%YQ;@.blﬁ—*_..Li.‘Lin&..l'.‘é!-i.ﬁt

- R SO, - as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in

Slamath.. County, Oregon, described as:
]

zlot 4, Block 208, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, in the

"~County of Klamath, State of Oregon.
RE-RECORDING TO ADD TRUSTEE

‘\
FCODE 1 MAP 3809-33DC TL 11400

SEE ALL INDLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HERECF AS THOUGH FULLY SET FORTH HEREIN.

together with all and singular the tenements, hersditaments and appurtenances and ail other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereo! and all fixfures now or hereatter aitached to or used in conmmction with
the property.

FOR THE PURPOSE OF SECURING PERF ORMANCE af each agresment of grantor herein contained and payment of the sum

offThirteen Thousand. and.nof100: S ——. : -
A e § $13,008.0 —.. Dollars, witk interest thereon according to the terms of a promissory

nots of even date herewith, payable to neficiary or order and made by grantor, the final paymant of principal and interest hereof, it
not scorer paid, to b due and paysnle AL maturity of note 19

The date of maturity of tha dabt secured by this instrument is the date, stated above, on which the final installment of the noie
becomes due and payable. Should the grantoe eizher agres to, attempt to, or actually sell, convey, or assign all (or any part)} of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the bencficiary, then, at the
beneliciary's cptioa®*, ull obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immedisiely dus and payable. The execution by granter of an earnest money agreement** does not constitufe a zale, conveyance or
assigranent.

Ta protect the socurity of this trust deed, grartor agroes:

1. To protect, preserve and maintain the property in gnod condition and repair; not to remove or demwolish any building or im-
provement thereon; nor to coamit or permit any saste of the property.

2 To compiste or restors promptly and in good and habitable cendition eny building or improvement which may be constructed,
damaged cr destroyed thareon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, reguiations, covenants, conditions and restrictions aflecting the property; if the bonoticiary
30 requests, ro join in executing such fnancing statements pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for tling same in the proper public offise or offices, as well as the cost of all lien searchas made by liling officers or searching
agericies as may bs dee=wed dezirabls by the beneticiary.

4. To provide and confinuously maintain insurarice on the buildings now or hereafter erected on the property against lose or ;
damage Dy tire and such other hazards ss the beneliciary may from time to time require, in an amount not less than $.insurable. yal
written in companiss acceptable to the Densficiary, with lcss payable to the latter; all policies of insurance shall be delivered to the bene- .|
ficiary asz yoon aa insured; if the grantce shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least filteen days prior to the expiration of any policy of insurence now or hersefter placed on the buildings, the beneficiary may pro-
cure the same at grantcr's szpense. The armount collected undsr any fire or other insurance policy mzy be applied by beneficiary upon
any indebtedness sacured hereby and in such order &3 bencticiary may determine, or at opticn of beneticiary the entire amount so collecsad,
or any part tkereol, imnay be released fo grantor. Such application or release shall not cure or waive &ny default or notice of defaulr fese-
under or invalidate any act done purruant to such notics,

S. To keap the property iree from construction iiens and to pay all taxes, assessments and oiher charges that may be levied or
assessed wpon or agains! the property Defore any part of such tares, assessments and other charges become past due or delinquent and
promptly deliver receiprs therefor to bereticiary,; should the grantor fail to make payment of any iaxes, assassments, insurance preniiume,
liens or other chargas payable by grantor, either Ly direct payment or by providing beneficiary with tunds with which o make such pay-
smen?, beneliciary may, at its option, make paynent thereot, and ¢hs amount so paid, with interast at ths rate set forth in the note
secured hereby, together with the obligations dascribed in paragrapks 6 and 7 of this trusi deed, shall be added to and become & part of
the debt secured by this trust desd, without waiver of any rights arising from breach of any of the covenants fwrecd an? for swck Payments,
with interest as aforeseid, the property hereinbefors described, as woll as the grentos, shall be bound to the samme exzesr skar they are
bound for the payment of the obligation herein described, and all such payments shall be immedizately dus arnd payabie without notice,
axd the nonpayment thecect shall. at the option of the beneliciary, rander all sums secured by this trust deed immediately due and pay-
able and constitute a broack of this trust deed.

8. To pav all costs, fees and expenses of this teust inciuding the cosé of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s feos actually incurred.

7. To appoar in and dsfend any action or Proceeding purporting fo atfect the sscurify rights or powers of beneticiary or trustee;
and in any suit, actien or proceeding in which the beneticiary or trustee may appear, inciuding any suit for the foreclosurs of this deed
or any suit or action related to this instrument, including but not limited to ite validity and/or enforceability, to Fay all costs and ex-
pesnses, including avidence of title and the beneliciary's or trustee’s attorrey fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases ahzll be fised by the iriul court and in the event of an appeal from any judgment or decree of the trial court, grantor
{urthar ajroes to pay such sum af the appellete court shall adjudge reasonable as the beneficiary's or trustee's aitorney fees on such appeal.

It is mutually agroed that:

8. In the avent tha' any portion cr 2ll of the property shall be taken under the right of in or cond. tion, bene-
iiciacy shall have the right, if it 30 ¢lects, to require that all or aiy portion of the monies payable as compensation lor such taking,

ey, who i3 2n sctive member of the Oregon State Bar, a bank, frust company
business under the izws of Dregon or the United States, a titls insurance compay authorized to insure tills to real
proparty of this staie, s sulaiclaries, sfMBates, agents or branchos, the Unbiad States or any agency therect, or 2e s2eiow agent licansed under ORS 695.505 to 96,585,
“WARNING: 12 USC 17515 regolales and msy peohibit exarcise of this option.
“*The publlaher suggests hal such am agreement aderess the issus of ebizining beneficlary’s consent In compieis detsl.

o
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which are in sxcess of the amount requirad to pay alj ble coats, ex and attorney's fees necessarily paid or incurred by grantor
in zck Proceedings, shall be paid to bensficiary and applisd by it first upon any reasonable cos!s and expenses and attorney's fees, both
in the trial and sppailate courts, necessarily paid or incurred by benoliciary in such proceedings, and the balance applied upon the indebted-
ness secured herody; and grantor rgress, at its own srpense, to take such &ctions and execute such instruments as shall be necessary
in cbtaining such coinpensation, promptly upon bensticiary’s request.

9. At any tims and trem time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorssment (in case o} full reconveyances, for canceliation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction ther ; €2} join in any subordination cr other agresment aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee ; » scribed as the “person or pergons
legally entitled therers,” and the recitals therein of any matters or facts shall be conclusive proot of the truthiu’ness thereof, Trustee's
fees for any of the services mentionad in this raragrenh skall be not less than $5.

10. Upont any defaulr by grantor hereunder, beneficiary may at ary time without notice, either in person, by agent or by a receiver
to be appointed By a cour?, ard withcut regard to the adequacy of any security for the indebtednesss kereby secured, enter upon and take
pussession of the property or any part thereof, in its own name sue or otherwise collect the reals, issues and profits, including those past
due and unpaid, snd apply the sarne, less cosis and expenses of operation and coliection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order es beneliciary may determine.

11. The entering upon and taking possession of tke property, the collection of such rents, issues and profits, or the proceeds of fire
and othnr insurancs policies or compersstion oe awards for any raking or damage of the property, and the application or release thereof as
aforssaid, shall mot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by frantor in paymentofany indebtedness secured hereby or in grantor's performance of any agreement hereunder, tims
baing cf the esserce with respect to such payment andfor performancs, the beneficiary may daclare gll sums secured hereby immediately
duc and payalle. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a ortgage or direct the
trustee to forecloze tkis trust deed by aldvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bereficiary may have. In the evenr the beneticiary elecis to forsclose by advertisement and sale, the bene-
tciary or tha frustes shail ezecute and cause to be recorded a written notice of default and election to sel! the property to satisfy the obliga-
tion secured hereby ahereupon the trustee shail fix the time and place of sale, give notice thereof as then required by law and proceed
to forsclose this teust deed in the manner provided in ORS 86.735 to 86.795.

11, Ajter tha trustee has commenced foreciosurs by advertisement and sale, and &t any #ime prior to 5 days before the dare the
frustee conducts the sale, ths grantor or any other person so privileged by ORS 86.753, may cure the default or defaulis. I} :he default
consists of a isiture to pay, when dus, sums secured by the trust dezd, the defauls may be cured by paying the entire
tine of the cure other than such portion as would not then be d
ctired may be cured by tendsring ke periormance required unde
faclt or defaults, ke person eftecting the cure shail pay to
the obligation of the trust deed tegether with trustee's and atto,

14. Otherwise, the sala shall be keld on the date and at the tima
the sale may be postponed ags provided by isw. The trustee may sell the property sither in one parcel or in separate parcels and shall sell
tha parcel or parcals z¢ auction 1o the fhighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ci fact shal! be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase ar thes sale.

15. When trustse sells pursuant ¢o the powers provided herein, trustse chall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and a reasonable charge by trustee’s attorney, (. 2) to the obligation secured by
thie frust deed, (3) to ull persons having reccrded lieng subsaquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priotity and (4} the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from timme to time appoint a succezsor or successors to any trustee named herein or fo any successor trustee
appointed hereundsr. Upon suck agpointment, and without conveyance fo the successor trustee, the latter zheil be vested with all title,
po.vers and dutias conterred upon any tiustes herein named or appointed hereunder. Each such appointment and substitution shall be
mads by written instrument executed by bereficrary, which, when recorded in the mortdage records of the county or counties in which the
croperty i3 situnated, skali be conclusive proof of proper appointment of the successor frustee.

17. Trustes accepts this trust when this desd,

y other deed of trust or of a
party unless such action or praceeding is brought by trustee.

The granter covenants and agrses to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seired in fes sirnple of rhe real property and has a valid, unencumber od title thereto, except as may be set forth in an addendum or exhibit¢
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoaver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreermsent between them, beneficiary may purchase insurance at grantor’s expernise to protect bene-
ticiary's interest. This insurance may, but need not, also protect granior's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidsnce that dranlor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective dare
of coverage may ba the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably rore expensive than insurance grantor might otherwise

obtain alone and mey not satisfv any need for property damage coverage or any mandatery liability insurance re-
quirements imgosad by applicable law.

Tno grantor warrants that the procseds of the loan represented by the above described note and rhis frust deed are:

(a)* peimarily for grantor's persenal, family or kousehold purposes (see Important Notice below),

(b} for an orgarization, or (even if grantor is a natural person) are for business or comrmercial purposes.

This Jdeed applies to, inures to the benelit of and binds all parties hereto, iheir heirs, legatees, devisees, administrators, executors,
Fersonal rapresentatives, successors and ansigns. The term beneticiary shall mean the holder and owner, including pledgee, ot the contract
recured hereby, whether or mot named as a beneficiary herein,

In consfruing this trust desd, it is undsrsiood that the grantor, trustee and/or beneficiary may each be miore than one person; that
if s context so requiren, the singular shall be taken to mean and include the piural, and that genorally all grammatical changes shell be
made, azsumed and implied to make the provisions hereof apply equally to corperaticns and to individuals.

IN WITNZESS WHEREOF, the grantor has executed this instrument the day and year first above written.
* IMPORTANT NCTICE: Delais, by finlng out, whichever warrenty (a) er b} i \
not appiicable; If Iy (o) is appliceble und the bensficlary is a croditor
as such waord It deflnsd in Mo Trytheinoi ding Act end Regulation Z, the
beneficiary MUST comply with tha Azt ond Ragulotion by making required
disclozures; for this purposs use Stevens-Nsss Barm Ne. 1319, or equivalent.
i compliance with the Act s Act required, disregard this notics. e eeeenore van e P\ .

STATE OF OREGON, County of ﬁ]ﬁm At )ss.
This ingtrument was acknowledged before me on . Y\ A0 ﬂ‘\ 1
ult Chymnayy B AN S

by

This instrument was cknowledged before me on ... .

Notary Public for Oregon My commission expires .Y, ./JQ/MC\J
REQUEST FOR FULL RECONVEYANCE {Te be used only when cbligations have been paid.)

The undersigned is the legal owper and kolder of all indabtedness sscured by the foragoing trust deed. All sums secured by the trus:

deed have been fully paid and sasistied. You heroby are directed, on payment io you of any sums owing to you under the terms of the
trust deed or pursuant to stature, to cane! all eviderces of indabtedness secured by the trust dead (whick are delivered to you herewich

together with the trust dead) and to reconvey, without warranty, to the parties designiated by the terms of the trust deed the estate now
teld by you under the same. Mail reconveyance and documents to ... .

TO:

Do nat lase or destrey this Trust Desd OF THE NOTE whith i} secures,
Both must be dali d b tha b for fotion before
recanveyance will be meds. Beneficiary
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EXHIBIT "A"™ TO TRUST DEED

THIS TRUST DEED 15 AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE 7O A TRUST DEEC RECORDED IN BOOK M-79 AT PAGE 15481
IN FAVOR OF KLAMATH FIRST FEDERAL, AS BENEFICIARIES, WHICH
SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED., CHARLES N.
SCHUSS, TRUSTEE OF THE CHARLES N. SCHUSS REVOACABLE LIVING
TRUST, THE BENEFICIARIES HEREIN, AGREE T8 PAY, WHEWN DUE, ALL
FAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF KLAMATH FIRST
FEDERAL, AND WILL SAVE GRANTOR(S) HEREIN, JOHNNY A. SANDERS,
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARIES HEREIN
DEFAULT IN MAKING THE PAYMENTS LUE UPON SAID PRIOR NOTE AND
TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SATD DELINQUENT PAYMENTS
AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE
CREDITED UPON THE SUMS NEXT TOQ BECOME DUE UPON THE NOTE WHICH
IS ﬁECURED BY THIS ALL~INCLUSIVE TRUST DEED.

X
@;&K (INITIALS OF BENEFICIARY(IES)

\-\% (INITIALS OF GRANTOR(S)

A

STATE OF OREGON : COUNTY OF KLAMATH: 55.

Filed for record at request of Aspen Title & Escrow
of Mareh AD. 1999 a 3:46 o'clock

of Mortgages

$20.00 INDEXED Yl Fps

% o

State of Oregon, County of Klamath
Recorded May 6, 1999, at f9./9 A7
at the referenced page, Vol. M99,
Linda Smith, County Cierk

Fee $.20 —

et st




