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TRUST DEED STATE OF OREGON,
County of } ss.
I centify that the within instrument
Robert K. Eiam was received for record on the
Elam of , 18 ,at
o'clock _.____M., and recorded in
reel/volume No. __________ -~ ON page
and/or as fee/file/instru-
Jreception No. .._..____ —
- " Wcnalie ey ae 2k ASARE ~------- Of said County.
AT TecOrInG, retucn 15 Dbt NOIN, ot Witness my h and seal of County
Aspen Title & Escrow, Inc. affixed.
525 Main Street

By uty.

THIS TRUST DEED, made this .. 5th: .. day of . April 1999, between
Robert XK. Elam and Rose O, Elam )

as Grantor,

as Trustee, and
ly Trust

, as Beneficiary,
WITNVNESSETH:
) Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.Kiamath e County, Otegon, describad as:

The Northwesterly 60 feet of Lots 6 and 7, Block 27, FIRST ADDITION TO THE CITY OF
KLAMATH Falls, in the County of Klamath, State of Oregon.

CODE 1 MAP 3809~32BA TL 16600

dogdether with all and singulsr the terwaents, horeditaments and appurtenances and all other rights thereunto belonging or in anywize now
or herealtar appestaining, and the reats, issuss end profite thereof and all tixtures now or hereafter attached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement ol grantor herein contained and payment of the sum
ot Twenty twe thousand five hundred and no/100------

mmm————————e=($22,500. 00).‘“"?"",’..""?"“.‘.‘"“‘".“" Dollars, with interest thereon according to the terms of a promissory
nate of sven dats herewith, paysbio fo beneliciery or order and mads by grantor, the final payment of principal and intercst hereof, if
00t s0cner paid, to be due and payabiedt maturizy of noce 9. .

Ths dais of maturity oi the dab¢ secured by this instruznent is the date, stated above, on which the final installment of the note
becomes due and peyabls. Should the grantor either agree to, atterupt io, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {ar any part) of grantor's interss: in it without first obreining the writton consent or approvel of the beneficiary, then, at the
bareliciary’s oprion®, &ll obligations sscured by this instrunwnt, ircespoctive of the maturity dates exprassed therein, or herein, shall be-
come iqunediately dus and paysble. Tha exscutian by granter of an earnest money agreament®* doss not constitute a sale, conveyance or
fs3ignamnt,

To protect the security of this trust deod, drantor agrees:

1. To protect, pieservs and maintain the property in good condition and repair; rot to remove or demolish any building or im-
Provament thereon; not to commit or permit any waste of the property.

2. To complste ce restors promptiy and in good and habitabls condition any building or improvement which may be constructed,
damaged or deziroyed therson, and pay whon due ell costs incusred therefor.

3. To comply wirh all laws, ordinances, regulations, coverants, conditions cnd restrictions allecting the property; it the bencficiary
S0 requests, to join in executing such linancing statsuents pursuant to the Uniterm Commercial Code as the beneficiary may requirs and
0 pay lor filing same in the preper public office or cifices, as well ss the cost of all lien searches made by liling officers or searching
agencies a2 may be deerved desirable by the bensticiary.

4. To provide and continuously maintain irsurance on the buildings now cr hereaftsr erected on the property against loss or _ .
damags by fire and such other hasards as the bencliciery may ifrom time to time require, in an amount not less than $1NSUrable .value
written in companies acceptable to the bersaficiary, with loss payable to the latter; ail policies of insurance shall be delivered to the bene-
ticiary =3 soan a3 insared; if the grantor shail fail for sny reason to procure any such insurance and to daliver ths policies to the beneficiary
at lsast fiftoan daya price to the sxpivation of any policy of insurance now or heresiter placed on the buildings, the beneficiary may pro-
cure the sams &t grantor's expense. The amount collected unler any fite or other insurancs policy may be applied by beneficiary upon
#ny indebtedness secured hersby and in sich crder as beneliciary may determins, or at option of beneliciary the entire amount o collected,
cr eny pare thereol, may bo reloassd o grantsr, Such epplication or release shall not curs or waive 2ty default or notice of default hers-
under or invalidate any ect done pursuant to such notice.

5. To keep the property Irse irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assezsed upon or ageinct the property bofore any part of such tares, assessrnents and other charges bacomne past due or delinquent and
pramptly deliver recsipi's therefor to beneticiary; should the grantor fail to mske payrment of any taxes, assessments, insurance premiums,
ieny cr other charges puyable by grarntor, sither by direct paymant cr by providing beneticiary with funds with which to make such pay-
ment, bensticiary may, at its opticn, make payment? thereol, and ths amount so paid, with interest at the rate set forth in the note
sscured heraby, together with the obligations described i paragranhs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt sacured by this trust desd, withcut waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interese as aforssaid, the peoperty hereinbefore described, as well as the grantor, shall be bound rfo the same extent that they are
bound for the payment of the obligstion herein described, and all such paymenis chall be immedintely due and payable without notice,
ard the nonpayment therec! shall, at the option of the Saneticiary, render all sums secured by this trust deed immediately dus und pay-
able ard comtitute & broach of thie irust deed.

8. To pay all coars, leer and sxperses of this trust including the cost of title ssarch as well as the other costs and expenses of the
fruates incurred in connection with or in snforcing this obligation and trustee's end attorney's fees actually incurred.

7. To in end defend any acticn or proceeding purporting to aifsct the sscurity rights or powere of beneficiary or trustee;
and in any suit, ection or proceedirg in which the beneticiary or trustee may appeer, including any suit {or the foreclosure oif this deed
of any suit oc action relsted to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
panzes, including evidence of title and the beneficincy's or trustee's attorney fess; the emount of attorney feez mentioned in this para-
drapd 7 in alt cases shall be fixed by rhe tria! court and in the even? of an appea’ from any judgmmnt or decree of the trial court, grantor
further agrees to pay such sum st the appeliais court shall adjudge reasonablc as the beneficiary's or trustee's attorney fees on such appeal.

1¢ is mutualiy ageoed that:

8. In the «vant that any porticn or all of the property shall be taken under the right of eminent domain or condemnation, bens-
feiary shail have the righe, i it so elects, to require that all or gny portion of the monies peyable as compensation for such taking,

NOTE: The Trust Deed Act prevides 13! the trestes hersuncer must be eltner aa atiorney, who is an zctive mamber of the Oregon State Bar, 3 bank, trust company
or Svings ad ioas saccistion asthorized ' do Dusiness under the laws of Orsgon or the United Bistes. a fitle insurance company authorized to Insure title to rea!
propeity & this state, Re subsidisries, siftitstes, Sgents o7 branches, the United Simtes or any agency thereo!, or an secrow agent iicensed snder ORS 695.505 to 636.585.
"WARNING: 12 USC 17910 reguisios snd may prohidit ezercies of this optien.

“*The pubiisher Tugges thet such an agraament sddrats e issue of obtaining beneficiary’s conzent In complets detall.
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which are in axcess of thas amount required to pay &ll 1 costs, exp and zttorney's fees necessarily paid or incurred by grantor
in such procesdings, shall e paid ‘o Beneticiary and applied by it first upon any reasonable costs and expsnsss and attornsy's fees, both
in the srial and appeliste courts, necessarily paid or incurred by beneliciary in such precesdings, and the balance applied upon the indebted-
ness secured hersby; and grantor agrses, at its owr expense, to take such actions and execufs such insfruments as shall be necessary
in obtaining such conpensation, promptly upon beneticiary’s rewusst.

9. At any time snd from time ro time upon written request of beneficiary, payment of its fees and presentation of this deed and
the nots for andorsement (in case of full reconveyances, for canceilation), without affecting the liability of any person for the paymient of
the indebtadness, trustee may (a) scnsent to the making of any map or plar of the property; (b) join in granting any easement or creat-
ind any restriction thereon; (2} join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part cf the property. The grantee in any reconveyance may be described as the “'person or persons
legally entitled therets,” and the recitals therein of any matters or facts shali be conciusive proof of the truthfulness thereof. Trustee's
fees lor any of the ssrvices mentioned in this paragraph shall be not leze than $5.

10. Upen any default by grantor hereundor, beneficiary may at any time without aotice, either in person, by agent or by a receiver
to be appointed by a court, and withou? regerd to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thersof, in its own name sus or otherwise collect the rents, issues and profits, including those past
due and unpaid, and spply the same, less costs and exponses of operation and collecticn, including reasonable attorney's fees upon any
indebtedness secured hareby, and in such order as bazneficiary rmay determine.

11. The entering upcn and taking possession of the property, the collection of such rents, jssues and profits, or the proceeds of fire
and sther insurancs policies or compeasation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive sny default or notice of defsult horeunder or invalidate any act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebtedness sacured hereby or in grantor’s perfcrmance of any agreement hersunder, time
being cf the essernce with respect to such payment and/or performance, the beneficiary may declare ali sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foraclose this trust deed by advertissment and sale, or ray direct ths trustse to pursue any other right or remedy, either at
law or in equity, which the baneficiary may Rave. In the event the beneiiciary elects to foreclose by advertisement and sale, tha bene-
liciary or the trustee shall execute and cause to be recordsd a written notice of delault and election to sell the property fo satisfy the obliga-
tian securad hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to {oreciose this trust dsed in the manner provided in ORS 86.735 tc 86.795.

13. After tha trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consis:s of a failure to pay, whan due, sums securad by the trust deed, the deisult may be cured by paying the entire amount due at the
time of the cure other than such portion as would rnot then ba due had no defsult occurred. Any cther default that is capable of being
cured may be cured by tendering the perlcrmancs reguired under the obligation or trust deed. In any case, in addition to curing the de-
lault or delsults, the parson ellecting the cure shall pay to the beneficiery &ll costs and esxpenses actually incurred in eriforcing
tiia cbligation of the trust deed togeihsr with trustee's and &ttorney’s fees noi excesding the amounts provided by law.

1+. Orherwizs, the sale shall be held on the dase and af tho time and place designated in the notice of sale or the time to which
the sale may ba postponed as provided by law. The trustee may sell the property eitfier in one parcel or in saparate parcels and shall sel!
the parcel or parcals et auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law coaveying rhe Ercperty so sold, but witkout eny covenant or warrenty, express or implied. The recitals in the
deed of any mattars of fact shall be conclusive procf of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor ard beneliciery, may parchase at ths sals.

15. When trustse sells pursuart to the powers provided herzin,
penses of sale, including the compansation of the trustes and a rea
the trust deed, {3) to Wil persuns having recorded lisns stbsequent to f i trust deed as their interests may
appear in the order cof their priotity and (4) the surplus, it any, to the grantor or to &ny successor in interest entitled fo such surplus.

16. Bensliciary may from time to time applint a succassor or successors to any trustee named herein or to any successor frustee
appointed hereunder. Iipon such #ppointment, end without conveyance to the successor trustee, the latter shall be vested with all titie,
powers and duties con'erred upon any ‘rustes herein named or sppointed hereunder. Each such appointment and substitution ehall be
made by written instrument sxecuted by beneficiary, which, whon recorded in the mortgage records of the county or counties in which the
property is situated, shail be conclusive procf of proper appoiniment of the successor trustee.

17. Trustes accepts this trusi when this deed, duly executed and acknowlsdged, is made a public record &s proviced by law. Trustee
is not cbligated to notily any party hereto cf pending eale undes any other deed of trust or of any action or procseding in whick grantor,
beneliciary or trustes thall be a party unless such action or procecding is brought by trustee,

The grantor covanants and agrees fo and with the beneticiary and the beneliciary's successor in interest that the grantor is lawfully
ssisad in fee simpls of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addsndum or exhibit
attachad hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or lcan agresment between them, beneficiary may purchase insurance at drantor’s expense to protect bene-
ticiary's interest. This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverags purchased by bensficiary may not pay any claim made oy or against grantor. Grantor may later carcel
the coverage by providing evidencs that grantor has obfained property coverage elsewhere. Grantor is responsible
for the cost of ary insurance covarage purchased by beneficiary, which cost may be added tfo grantor's contract or
lcan balarce. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may rot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable lew.

The grantor warrants that the proceeds of the loan repressated by the above described note and this trust deed are:

(a)* primarily for grantor's persoral, famnily or household purposes (see Important Notice below),

(E) lor an ocdanization, ce (even it grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the bepefit of and binds all partios hereto, their heirs, logatees, devisees, administrators, executors,
personal reprasentativas, successors and assigns. The term Leneficiary shall mean the kolder and owner, including pledgee, of the contract
secured hereby, whetker or not named gs a beneficiery herein.

In construing this rrust deed, it is understood that the érantor, trustee and/or benelficiary may each be more than ons person; that
if the context so requires, the singular shall be taken fo mean and inciude the plural, and that generally all grarnmatical changes shall be
miade, assumed and implisd to make the provisions hersof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this in
* IMPORTANT NOTICE: Delate, by lining cut, whicthever warranty {a} or {b} is
not applicahle; i worranty {¢) s applicoble and the bensticiery is o credifor R?srtl(. Flan

83 tuch word Is defined in the Truth-in-lending Act and Reguleti Z, the N
benaficlary MUST comply with the Act and Regulatiss by maoking required ... T Y
disclosures; for this purpots use Stevens-Ness Form No. 1319, or equivalent. Rose 0. Elam
1t compliance with the Act Is not requiied, divregard this notice.

STATE OF CREGON, County of Kl 2amathy... ... )ss.
This instrument was acknowledged before me on AQ-"*kl"‘: .

‘Q,abc;.céci..t{......E..l.zv.m...f,...h.usc . Elam

This instrumen? was acknowledged before me on

PAM BARNETT )

COMMISSION NG. 304153 o (j?fzm' g I
MY COMMISSION EXPIRES AUG 28 200 waPublic for Oregon My commission expires ?Zﬁ‘f
REQUEST FOR FULL RECONVEYANCE {To be used only when obligations heve besn peid.)

AmelC

TO: . oy Trusies

The undersignod is the lsgal owner and holdsr of 2il indebredness secured by the foregoing trust deed, All sums secured by the truse
deed have been fuily paid and satistied. You heraby &re directed, cn paymen? to vou of any surny owing io you under the terms of the
trust desd or pursuant fo statute, to cancs! all evidences of indebtedness secured by the trust deed (which are deliversd fo you herewith
togethar with the trust deed) and to reconvey, without warranty, to the parties desigrated by the terms of the trust deed the estate now

feld by you under tke same. Mail roconveyance and docuzents to .. .. . ... State of Oregon, County of Klamzth .
DATED: . . o 19 w . ... Recorded May 6, 1999, at /020 # m
Do not lose or destroy this Treet Deed OR THE NOTE which it securss. at the referenced page, Vol. M99,

Bath muat be deliversd 1o the trustes for concaliotion befors ST, “~~ Linda Smnh’,_County Clerk

reconveyancs will be mede.
Fee§ . .
> -\dﬁran{




