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OREGON NOTICE OF DEFAULT AND ELECTION TO SELL

Atter recording raturn to: RE: Lloan #: 1405152
Title #: K53585/(541)884-5155
T.D. SERVICE COMPANY, WASHINGTON TD #: ©-1306
178C E. 4th Suest, #8C0
Saenta Ana, CA 92708
{800) 843-028C

Reference is made to that certsin trust deed made by TIMOTEO MARTINEZ AND MERCEDES MARTINEZ

, 8s grantor,
o RECTD, USDA, ACTING THROUGH CREGON STATE

, @s trustes,
in favor of RURAL DEVELOPMENT, ACTING ON BEHALF OF THE RURAL HOUSING SERVICE, SUCCESSCR
IN INTBREST TO FHA, S$T. OF OREGCN, USDA , as beneficiary,
dated MBRCH 03, 1988 . recorded MARCH 04, 1588 , in the
mortgage records of RLAMATH County, Oregon, in book / reel /
volume NO. Mss at pege 3136 , (fee/file/instrument NO. 8§4950 )
covering the following describad property situated in said county and stats, to wit:

LOT § IN BLCCK 29 OF TRACT 1113, OREGON SHORES UNIT 2, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
MORE COMMCONLY KHOWN AS: OREGON SHORES, UNIT 2, TRACT1il3, CHILOQUIN, OR 87624.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the
beneticiary and no eppointments of a successor trustee have been made except as recorded in the
mortgage records of the county or counties in which the above described ree! property is situatsd;
turther, that no action has heen instituted 1o recover the debt, or any part thereof, now remaining

sscured by the said deed of trust, or, if such action has been instituted, such action has been
dismissed.

Thera is a defauit by the grantor or other parscn owing an obligation, the performance of which is
sacured by sald trust deed, or Dby their successor in interast, with respsct to provisions therein
which authorize sele in the event of default of such provision; the default for which foreclosure is
made is grantor’s failure to pay when dus the following sums:

25 payments of $369.00 from 04/03/97 9,225.00
12 Payments of $133.00 from 04/03/98 1,596.00
1 Paymants of $369.00 from 03/03/56 369.00

SUB-TOTAL CF AMOUNTS IN ARREARS: 11,190.900

By reason of said defasult, the bensficiary has declared all sums owing on the obligation secured
by sald desd of trust immediatsly dus and payable, said sums being the following, to wit:
Principai § 41,180.52 * , together with interest as provided in the note or other instrument
saecured from tha :iRD day of MARCH , 1996 and such other costs and fees as
ere due under the note or other instrument secured, and es are provided by statute. *PLUS SUBSIDY
RECAPTURE IN THE AMOUNT OF $19,113.4C. PLUS FEES RECEIVABLE IN THE AMOUNT**
Notice hereby Is given thet the beneficiary and trustee, by reason of said default, have elected and do
hereby elect to foreclose said trust dzed by advertisement and sale pursuant to Oregon Revised Statutes
Sactions 86,705 to 86.795, and to cause to be sold et public auction to the highest bidder for cash
the interest in tha said described property which the grantor nad. or had the power to convey, at the
tima of the execution by him of the trust deed, together with any interest the grantor or his
succassors in interest scquired after the execution of the trust deed, to satisfy the obligations secured
by said trust deed end the expenses of the sale, including the compensations of the trustee as pro-
vided by law, and the reasonable fees of trustes’s attorneys. **Qp $4,907.93,
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Said sale will ba haid at the hour of 10:00AM , Standard

Time as established by Saction 187.110 of Orecon Revised Statutes on SEPTEMBER 17, 1999 ,
at the following place: MATIN ST. ENTRANCE, KLAMATHE COUNTY COURTHOUSE, KLAMATH FALLS

.

County of KLAMATH .Stare of Oragon.

Othar than as shown of rgcard, neither the said beneficiary or the said trustee has any actual notics of any
person having or cisiming to have anv iien upon or interest in ths real property hereinabove described
subsequent to the interest of the trustee in the trust deed, or of any succasscr in interest to the
grantor or of any iesses or cther parsen in possaession of or occupying the property, excspt:

or occupying tha property, sxcept:

NAME AND LAST KNCWN ADDRESS NATUARE QF RIGHT, LIEN OR INTEREST

Netice is further given that anv person named in Section 86.753 of Oregon Ravisad Statutes has the right,
at any time prior to five days before the trustes conducts the sale, to have this foreclosure proceeding
dismissed and the trust deed rainstated by payment to the beneficiary of the entire amount then due
{ other than such portion of the principal as would not then be due had no default occurred ) and by
curing any other defsult complained of herein that is capabls of being cured by tendering the perform-
ance required uncer the obligation or trust deed, snd in addition to paying said sums or tendering the
performance nacassary to cure the default, by paying all costs and expenses actually incurred in enforcing
the obligation and trust deed, togsther with trustas‘'s and attorney’s fess not exceading the amounts
provided by Section 88.752 of Oregon Revised Statutes. i

In construing this notice, the masculing gender inciudes the faminine and the neuter, the singuiar
includes the piural, the word grantor includes any successor in intsrest to the grantor as well as any
other person owing an obligstion, the psrformance of which is secured by ssid deed of trust, and the
words “trustas” and “heneficiary® include their respsctive successors in interest, if any.

DATED: 4-28-99

David A. Kubat, OSBA# 84265

(Sch /
By: 5 ’ /

DIRECT INQUIRIES TO:
T.D. SERVICE COMPANY
FORECLOSURE DEPARTMENT
(800) 843-0260

STATE OF CALIFORNIA )
* - ) 8s.
COUNTY of ORANGE )

On this day personaily sppseared before me DAVID A. KUBAT OSBA # 84265

to ms known t0 be the individual described in and who executed ths within and foregoing instrument, and
acknowledgad that _he  signed the same as _ 1S free and voluntary act and deed, for
the uzes snd purposes therain msntioned.

GIVEN under my hand and officisl sea! this___ 28th APRIL 1999

; 7 '
w.y. wasoa LN,
Notary Public in ant/for the State of L2
M.Y.MANDA | ding sHestmineter
COMM. #1066451 ¢ issi pires:
HOTARY Pl.'BtEJC-CALlFOENIA <

ORANGE COUNTY
My Comm. Exp. Juy 26, 1999 ¢

A A Ao A g

State of Oregon, County of Kiamath
Recorded May €, 1999, at /.13 /M
at the referenced page, Vol. M99.
Linda Smith, County Clerk

Fee$ /5 ~

Cferade. sl
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