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FSrgc, North Dekota 58108-2687

When Recorded Return To:
C.1 Title, Inc.
203 Little Canada Rd
Ste 200
St. Paul, MN 55117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

sq (9 g —7 L 2‘ {Spece above this line for Recarder’'s use)

Loan Aceount # 66400102543180001 Date: March 18, 1298

DAVIL W. RICKERT
Grantor{s}: Address:__ 861 RUSSRLL ET

KLAMATH PALLS, OR 976035536

DAVID ¥. RICXEBRT
Borrowaris): Address: 861 RUSSELL ST
KLAMATE FALLS, OR 976038536
Jenaficiary/Landeri: 1. 3. BANK NATIONAL ASSOCIATION ND Address: 4225 17TH AVE S¥, PARGO, ND 58103
Trustes: U.8. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW 5TH AVELUE
PORTLAND, CR 97204

1. GRANT OF DEED OF TRUST. By signing bulow as Grantor, lirrevocably grant, bargain, seil and convey to Trustee, in trust, with
powar of sale, the following property, Tex Account Number 4008-33DB-100 ., located in
RLAMATH County, Stats of Oregon, mote particularly described as follows:

SES ATTACENSNT(S) A

or as dascribed on Exhibit A, which is attached hareto and Gy this reference incorporated herein, and a!l buildings and other
improvements and fictures now or later located on the Property (all raferrsd to in this Deed of Trust as "..e Property™). 1 aiso
hareby assign to Lender any existing and futura leases and rents from the Property as additional security for the debt described
below. iagree that! wili be legaily bound by zil the terms statsd in this Deed of Trust,

2. DERT SECURED. This Daed of Trust secures the foliowing:
@ a. Ths payment of tha princigsl, interest, credit report faes, late chargss, atterneys’ feas {including any on appeal or review),

collection coats and any and all other amounts, owing under a note with an original principa! amount of $
40,000.00 , dated March 18, 1999 , signed by DAVID H. RICEERT

{"Borrower"}
and pevable to Lender, on which the ‘ast payment is due . 04/07/14 . as well as
the following obligations, if any {collactively "Note®):

and any saxtansicns and renewais of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked. uniess paragreph 2.b. is 2lso checked.

B b. The payment of all amounts that are payable to Lender at any time under a
, dated , ang any riders or amendments thereto

("Cradit Agreament”), signad by

("Borrower").
The Credit Agreemnent is for s ravolving line of credit under which Borrower may obtain [in accordance with the terms of the Credit
Agreement} one or rnore loans from Lender on one or more occasions. The maximum principal amount to be advanced and
outstanding at any one time pursuant to the Credit Agreementis $

The tarm of the Credit Agresment consists of an injtial geriod of ten years, which begins cn the above-indicated date of the Credit
Agrsemant, during which advances can be obtsined by Borrower, followed Ly a repayment period during which Borrower must repay
sit amounts cwing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

Tnis Deesd of Trust secures the performance of the Crecit Agreement, the paymaent of ali lcans payable to Lender at any time under
tha Credit Agresment, the paymant of ail interest, credit report fees, late charges, membership fees, attorneys’ fees {including any
on appesl or reviaw), collection costs and any and all other amounts that are payable to Lender at any time under the Credit
Agraement, snd any axtensions &nd rsnewals of any langth.

E c. This Daed of Trust also sacures the payment of all other sums, with interest theraon, advanced under thic Deed of Trust to
protact tha sacurity of this Desd of Trust, and tha parformance of any covenants and agreements under this Deed of Trust. This
Dead of Trust elso secures the repayment of any future advances, with interest thereon, made to Borrower under this Deed of
Trust.

The interest rats, payment terms and balance due under the MNote or Credit Agreemsent or both, as applicable, may be indexed,

adjustad, renswead or renegotiated in accordance wiith the tarms of the Note and the Credit Agreement and any extensions and
ranawals cf the Nots or Credit Agresment or both, as apolicable.

QRDOTA |HP) Rev 1/38 Copy 1 and 2 - 3a~a; Copy 3 - Consumer Page 1 0of 3




3. INSURANCE, LIENS, AND UPKEEP.

3.1 i will keep the Property insured by comparnies acceptable to
you witit fire aad thett insurance, flood insurance it the Property
is lacsted in any ares which is, or heresfter will De designated
as a special flocd hazard area, and extended coverage
insurance. The policy amount will be encugh to pay the eritire
amount owing on tha dabt secursd by this Deed of Trust or the
insurable vaiue of ths Property, whichevar is iess, despite any
*co-ingurance” or simiar provisisn in the policy. The insurance
policies wilt have your standard loss pavable endorsement. No
ona but you has a mortgage or lien on the Proparty. except the
following “Permitted Lien{s}":
Liens and encumbrances of record.

4.2 | wili pay taxess and sny debts that might become 3 lien on
the Property, and wil keep it free of trust deeds, mortgages and
lians, othsr than yours and the Permittsd Liens just described.

3.2 1 will also keep the Property in good conditicn and repair and
will pravent the removat of any of the improvements.

2.4 if | do not do eny of thase things, you may do them and
add tha cost to the Note or Credit Agreement as applicabla. |
wiil pay tne cest of your doing these whensver you ask, with
interest at the fixed or floating rate chargad under zhs Note or
Cradit Agreament, whichaver is higher, Even if vou do these
things, my failure 1c do them will ha a default under Section 8,
snd you may sti uss othar rights you have for the default.

WARNING

Untess | provide you with evidence of the insurance coverage as
raquired by the Crodit Agresment of this Deed of Trust, you
may purchase insurance at my expenss 10 protect your interast.
This insurance may, but need not, also protect my interest. 1f
the collataral becomes damaged, the coversgs you purchase
may not gay any claim | make or any claim made against m2. |
may iater cancei this coverage by providing avidence that | have
obtained groperty coverage eisewhere.

{ am raspensibie for the cost of any insurance purchased by
you. The cost of this insurance may e added to ths Nota or
Credit Agresment. If the cost is added to the Note of Credit
Agreemant, the highest rate on the underlying Note or Credit
Agraetmant will apply to this added amount. The effective date
of covarage may te the date my prior coverage lapsed or the
data | tailed to provide proof of coverage.

The coverage you purchass may be considerably more
expensive *han insurance | can obtain on my own and may not
satisty any nesd for property darmage cCoverage of any
mandatory liability insurance requiremants imposad by applicable
iaw.

A. DUE ON SALE. | agrae that you may, at your option, deciare
due and payable ali sums sacured By +his Deed of Trustif all or
any part of the Property, or an intarast in tha Propeity, is sold or
transfarred. If you exercise the option 10 accslerate, | know
that you may use any default remadies parmitted under this
Deed of Trust and spolicabls 12w, § know that you may exercise
your rights under this due on sale provision each time all or any
part of the Property, or an interest in the Property, is soid or
transferred, whether or rot you axercised ycur rights 00 any
previcus salas or transfers.

§. PROTECTING YOUR INTEREST. | will do anything that may
now of later be necesssry to parfact and preserve this Dead of
Trust and | will pay aif recording fses and other feas and costs
mvolvad.

6. DEFAULT. 1t wil be a defsuit:

6.1 1 yoeu do nct receive any payment on the debt secured by
this Daad of Trust when it is due;

6.2 1f | commiz fraud or make any marerial misrepresentation in
connscticn with my loan application, the Note or Credit
Agraement, this Deed of Trust, or any aspect of my line of
credit. For azample, it will be a default it | /e you & false
financial statemsnt, or if 1 do not tell you the truth about my
financial situation, about the Property that is subject to this
Deed of Trust, or about my use of the monsy | obtained from
you through the Note or line of credit;

5.3 If any action or inaction by me adversety affects your
security for the Note or Credit Agresment, including, but not
limited to, the follawing:

s. If all or any part of ths Property, oi an interest in the
Property, is sold or transferred;

. If | fail to maintain required insurance on the Proparty;

c. If | commit waste on ths Picperty or otherwise destruciively
use or fail to maintain tha Property;

d. If | dis;

o. 171 fail to pay taxes cr any debts that might become a lien
on the Property;

f. H | do not kesp ths Proparty free of deeds of trust,
moregages and fens, other than this Deed of Trust and other
Permittad Liens | have already told you about;
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g. if 1 brcome insolvent or bankrupt,

h. If any person forecloses or declares a forfeiture on the
Property under eany land sale contract, or forecloses any
Permittad Lien or other lisn on the Property; or

i. i1 fail to keep any agreement or breach the warranties,
rapresentations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have tha following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payetie all at once without notice.

7.2 Subject to any limitaticns imposed by applicable law, either
before or after a sale of tha Property under a judicial foreclosure,
or befors a sele of the Property by advertisement and sale, you
may sde for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Dped of Trust under applicable law
either udicialiy by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
frnd other lawful expenses, on the dsbt secured by this Deed of
Tust.

7.6 | will bs liable for all reasonable collection costs you incur,
to the fuil extent allowed by law. If you foreciose this Deed of
Trust either judicially by suit in eouity or nonjudicially by
advertisement and sale, | will also be liable for your reasonable
atterney faes including any on appsal or review.

7.5 You may use any other fights you have under ths law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
jocated, ussd or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
cubstance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacerit property prior to my ownership, possession or controi
of the Property.

8.2 1 will not cause or permit any activity on the Property that
directly or indirectly couid recult in the relsase of any hazardous
substance onto or under the Property or any ather property. |
agree to provide written notice to you immediately when |
become aware that the Property or any adjscent property is
being or has been subjected to a release of any hazardous
substance.

8.3 You and your rapreseniatives may enter the Property at any
time for the purpose of conducting an environmental audit,

committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shall
pay the costs of the audit if sither a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. f 1 refuse to permit you or your
representatives to conduct an environmenta! audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against any
and all cleims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penailtiss, fines, clean-up
and other costs, expenscs, and attorney fees {including any on
appeal or revisw) arising directly or indirectly from or out of, or
in any way connacted with (i) the breach of any representation,
warranty, covenant, or agresment concerning hazardous
cubgtances contained in this Deed of Trust or in any other
dosument executed by me in connection with the debt secured
by this Deed cf Trust; (i} any relsase onto or under the Froperty
or other pioperty cf anv hazardous substance that eccurs as 2
direct or indirect result of acts or omissions by me or my agsnts
or independent contractors; and (i} any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exarcise of any of your
remediss under this Deed of Trust, or by taking a deed in lieu of
toreciosure, hold titie to or own the Property in your own right,
you may, at your option, convey the Property to me. I
coveriant and agree that | shall accept delivery of any
instrument of convayance and resume ownership of the
Property in the event you exercise your option hereunder to
convey the Property 1o me. You, at your sole discretion, shall
have the right to racord any instrument conveying the Propenty
16 me and such recordation shall bs deemed acceptance by me
of the instrument and the conveyance.
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8.8 Al of my representations, warranties, covenants and

agreemants coritained in this Deed of Trust regarding any

hazardous substanca, including but not limited 10 my agreament

to accept conveyance cf ths Property frcm you and to resume

owneiship, shall survive foreclosure cf this Deed of Trust or
' accaptance by you of 8 dead in lieu of foraclosura,

8.7 For purposes of this Deed of Trust, ths term "hazardous
subsranca® means any substance of materisl defined or
dasignated as hazardous of toxic wasts, hazardous or toxic
material or hazardous, toxic of radicactive substance ({or
dasignsted by any other similer tarm) by any applicable federal,
state or local statute, rsguiation of ordinance now in affect or in
sifact at any time during sithar the term of this Deed of Trust or
the period of tims | remain in possassion, custody, of control of
the Proparty follawing eithar foreciosurs of this Dsed of Trus? or
accsptance by you of a deed in tiou of forzciosure.
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely paid off
and ths Cradit Agreement, as applicable, is canceliad and
terminated as to any future loans, | understand that you will
request Trustse to reconvey, without warranty, the Property 1o
the persan legally entitled thereto. | wili pay Trustee its fee for
preparation and execution of the reconveyance instrument. tf
that fee does not inciude recording, { will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | wili give you my new wddress in
writing whenever | move. You may give me any notices by
re~lar mail at the last address | have given you.

+1. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. !n this Ceed of Trust *1", "me" and

*my" mean Grantor(s}, and "you" and “your” mean
_ Benaficiary/Lender.
B 1 agree to afl the tevins this Deed of Trust
S N, It B —
Grantat Gruntor
Grantor Grantor
“-.;v, Grantor

STATE OF ___ G)M%v\-)
County cFKgQ A neak L

$S.

Parsonally appeared the abeve namied

INDIVIDUAL ACKNOWLEDGMENT

T Naxesio 18, /555

Date

and acknowledged the faregoing Deed of Trust to be

S lg‘J.A

]
voluntary act.

COMMISSIONNG. 311702
Y COMABSSION CXPIRES MAY 4 2002

Notary Public for Orsgon

My commission expires: "{/?]{/OZOO 3

REQUEST FOR RECONVEVARCE

TO TRUSTEE:

obligation svidenced by the MNote or

B N Dead of Trust, have been paid in full, You ars hereby directed to cancel the Note or

Dead of Trust, which are deiiversd herewith, and to raconvay,
Trust to tha parson of psrsens iegally sntitted thereto.

Date:
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The undarsignsd is ths holder of the Ncts or Credit Agreement or both, as applicable,
Credit Agreemant or both, as applicadls, together with all other indebtedness secured by this

Copy 18nd 2-

secured by this Deed of Trust. The entire

Credit Agreament or both, as applicable, and this

without warranty, all the estate now held by you under the Deed of

Signeture:
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DAVID W. RICKERT
6640010254318C301
ATTACHMENT A

¥arcal 1 of “Propered Land Partitien £5-877, mers gartieulariy
described an follous:

R :zrast of iaad bes.ng Parcal 1 of “"Sand Parsition 45957
si:aated in the ¥ 1/2 2% 1/4 of Sectien 33, Townahip 40 South,
Raige & Tast of the Willenetie Maridian, in the Sousty of
Kl math, State of Ozegon. ENCEPTING THEREPRON the following

dsicrided parcel sf land:

Sarinning 4t the Northeast corner of Paroel 1 of szid "Land
Pa.tition 48-83"; thanas Houth 60 deirus 81° 0P" East 792.02
fwik) thence Horth 83 degress 36° 21° Wart 830.00 feat: thence
Haith 00 degreew D1 02" ¥ast 722.02 fagty thanca Hopth ES
dayrzes 36' 117 East BEC.00 fset to the point of Beginniag, to
ba kaown ay Parcel 2 and I of Land Partition 45=97 when it s

f2i)ed.

LESS AND ZUCEPTIFC Let Lins sddustnant 32-97, mors particularly
duzcribed as follcwss

& tract of land bg & porticon of Pavcel L of ®land Fertitien
45-97°, gituatsd in W L/8 SE 1/4 of segctiecn 3%, Tewnabip
40 3cuth, Rangs @ Bast of tha Willematte Meridlasn, in she

tovaty of Rlamath, Stata of Cregon, mors pareticularly 4sseribed

ar followa:

Beg At the Sauthvest corner of said Parcel 1, and being
£ha C-8 1/1€ corner of said Zeetion 32; cthence Bouth B¢ deerace
48' 23° Zast along the South line of 8&5id Parce) 1, 1527.%5
fax: to the foutheast 1/16 cornsr of maid Zaorien 33; thence
#or:h 00 degress 30' 30" Weat along the Esat Lins of the =aid
KW /& SE 1/4, 28.00 foet o a iaint. in sa existing fense

1ina; thanoe slong sajid fenes 1 n&, Rozth BA degraos 43° 287
Han': 374.351 feet, Morth 98 Zegraer 31' 11° Weer 140,91 foak,
Sorth 38 dagreme 4¢° 26% west 4857.72 faet, Nozth §3 degraex 44'
31" Hest 123.28 feet and Bouth 79 degrosz 38' 08"

fegt o & foim on tha Wast lins of paid Percel 1; thence
lozving said 2anos line, Benth 0O degreas 01° 09" Bage 23.57

feet ta the point of beginning.

County of Klamath
256 PM

at the referenced page, Vol. M99,
Linda Smith, County Clerk

Fee$ Q5. - .
eeo-?ﬁ'm J-,w}—ei,

State of Oregon,
Recorded May 6, 1999, at




