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TRUST DEED

A .
21065 N+ Wi —Kay Rd= ,
Hitisboro;-Or-OR-973124 » 8

.M., and recorded in
"pACIFIC SzRUTER“BTSUSEMATION,
‘H.CUIS, " B 495-C ¥ F Byowning —
Haxover, N M 88041 - TOTEEEEE . ment/microfilm/reception No. _________ —
BoraiRirys 2o ehd AdS9ee - of said County.

TTPACTIPIC SERVISE COBBORATION,
H.G.15, Box 495-C % P BrowWwning
- RalsvaYy, N ¥ 38041

THIS TRUST DEED, made this L15%922 \
Micbhael E Len@g_, Iné. » between ;

ASPEN TITLE ARD ESCROW

as Grantor,
as Trustee, and

“PACTFIC-SERVICE -CORPORAPION; - &

. as Beneficiary,
WITNESSETH:

Granitor itravocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
corerrrnsenenrenne NG BMATH. .. County, Oragon, described as:

LOT 13, BLOCK 75, RLAMATH FALLS FOREST ESTATES, EIGHWAY 66, PLAT 4

KLAMATE COUNTY, OREGON

fogether with all and iingular the tonements, hereditaments and appurtensnces and all other righte thersunto belonging or in anywise now
o’; herealter appareaiving. and the rents, issues and profits theraof and all fixtures now or horsafior attached to or used in conmaction with
ths property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum

°f xw* FOUR THOUSAND  PIVE HUNDRED - AND 00/100-DOLLARS-#%*% .. ... ... . .
. ( F 4 5‘9? .00 - ... Doliars, with interest thereon according to the terms of & promissory
nots 3r even dace ‘ewith

‘her de Ly grantor, the fna! paymesnt of principal and intersst hereof, if

not sconer paid, to be due and payable ... e e ,% -G 6o

The da.e of maturily of the debt aearﬁm(;%hi} xgu,i:}{umm is ¢ Bc?ag,g stated above, on which the final installment of the note
bacomes due and paysble. Should the granior sither agree to, atfempt to. or actwally sell, convey, or assign all (or any part) of the prop-
erty or all (er any pert) of grantor's interest in it without first obtaining the written consent or approval of ths bensficiary, then, at the
beneticiary’'s option®, all obligations secursd by this instrument, irrespective of thy maturity dates expressed therein, or harein, shall be-
come immediately dus and payable. The execution by grantor cf an earnest monay agroement** doas not constitute a sale, conveyance or
aszignent.

To protact the security of this trust deed, grantor agress:

1. Ta protect, preserve ard maintair the property in good condition anu ropair; not to remove or damolish any building or im-
provenent thereon; not to comumit or permit amy wasts of the property.

2. To completa or restere promptly and in good and habitable condition any building or improvement whick may be consfructed,
damaged or destroyed thereon, and pay when dus &ll coste incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affscting the property; if the beneficiary
30 raquests, fo join in executing such linancing statements pursuant to the Uniform Comimercial Code as the Beneticiary may require and
(0 pay lor liling same in the proper public oftice or olfices, as well us the cost of all lien searches made by filing officers or searching
agencies as may be desmed desirzble by the beneliciary.

4. To provide and contimiously maintaia insurance «n the buiidings now or hereafter erected on the property against losz or
damage by fire and such oiker hazards as the beneficiary may lrom titme to titne require, ir: an amecunt nof less than $....... . . ey,
written in compardes acceptable to the beneticiary, with ices pavabie to the latier; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the granior shall taii for any reason to procurs any such insursnce and to deliver the policias to the beneticiary
2t least filtoen days prior tc the expiration of any policv of insurance now or horeaftsr placed on tke buildings, the beneficiary may pro-
cure the zame at jranior's expense. The amount coilected under any tire or other insursnce poiicy may be epplied by beneficiary upon
any indesbtedness secured hereby and in such order &s beneliciary may detsrmine, or 5t option of beneficiary the enfire amount so collected,
wr any part therect, may be relocssed to grantor. Such application or reiease shall not cure or waive any default or notice of default here-
under or invalidste any act done purseant to such notice. -

5. To keep ths property free from construction liens and to pay all faxes, assessments and other charges that may bs levied or
assessad upon or ajainst the property before any part of such taxss, assessments and other cliarges become past due or delinquent and
promptly deliver receipts therefor to banelicisry; should the grantor fail to make payment of any taxes, assesaments, insurance premiums,
Hans or csher charges payshle by grartor, sither by direct payant or by providing beneficiary with funds with which ro make such pay-
ment, bensliciary ay, at its opticn, make payment thersot, and the amount sc paid, with interest at the rate sst forth in the note
securad hereby, together with ihs obligations describod in paragraphs 6 and 7 of this trust deed, shall be addsd to and becorme a part of
the debt secured by this trust deed, without waiver of any rights srising from breach of any of the covenants hereof and for such paymenis,
with intecest as wforessid, the property hereinbelore described, s well as the grantor, shall be bound to the same extent that they are
bound for the payment of the cbligation hersin described, and &ll such payrments sha!l be immedisteiy due and payable without natice,
and tha nonupayment tihereol shail, at the option of the beneliciary, render ail sums secured by this trust deed immediately due and pay-
able and conwtitute a Lreach of this {rust deed.

6. To pay &l couts, {ses and expenses of this trust including the cost of titls scerch as well as the other costs and expenses of the
trustee incurred in cormwction with or in enforc:ing this obligation snd trustee’s and sttorney’s fess actually incurred.

. To appear in and delend any action or proceeding purporting fo atfect the security rights or powers of beneticiary or trustes;
and in any suit, action or procesding in which the beneliciary or trustes mey appear, including ary suit for the foreclosure of thin deed
or any suit or action rslated to thie instrument, including but not limited to its validity and/or enforceability, to pay all costs and exz-
porses, including evidence of titlo and the beneticiary’s or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali casea slwll be fized by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further aireas to pay such sum at the sppellate ccurt shill adjudge reasonable as the bencficiary's or trustee's aiforney fees on such appeal.

It is mutually agreed that: . .
8. In the event that any portion or sll of the property shall be taksn under the right of eminent d ir or d ation, bene-
liciary ahall have the :ight, if it so elects, to rsquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Oead Ast provides tiat the trustes haraunder must L5 either an attomey, whe i 2n 2ctive member of tha Gregon Stste Bss, a benk, trust compeny
o7 savings 2ad loan sceacizticn authorizad tu do business under the laws of Oregon or ihe Uniicd States, a title insurance company autherized tv insure title to real
pecperty of this state, s subuidlaries, affilivtes, speats or branchss, the United States or amy egency thereot, or an escrow agen licensed undsr ORS 896,505 to 596 585,
“WARMING: 12 USC T701}-3 regoistes 2nd muy prohibil exercise of this apticn.

“*The publigher suggasis that such an agrasment address the issue of obtsining bensficiery's consent in complste detsil.
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which are in excess cf the amocnt roquired to pay all resscrabls costs, expenses and atforney’s fees necessarily paid or incurred by grantor
in such procoedings, shal! be paid to beneficiazy and applied by it first upon any roasonable costs and expenses and attorney’s tees, both
in the trial and appel'ste courts, necessarily paid or incurred by Leneficiary in such procevdings, and the balance applied upon ths indebted.-
ness socured hereby; and grantor agrees, at itz own oxpense, io take such &ctions snd execute such instruments as shall be necessary
in obtaining such cornpensation, promptly upon beneficiary’s raguest,

2. At any timo and from time fo tirme upon written request ot bensticiary, payment of its fees and presentation of this deed and
the note for endorseenent (in case of full reconveyarces, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, truifse may (8) consant to the making of any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thareon: (¢} join in any subordination or other agreoment affecting thie deed or the lian or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be dascribed as the “person or persons
Icgally entitled therate," and tho recitals therein of any maiters or faces shall be conclusive prool ¢f the truthtulness thereof. Trustee's
tses for any of the services mentioried in this paragraph shall be not less than 85,

10. Ugon any dstault by granfor hereunder, beneficiary may at &ny time without notice, sither in parson, by agent or by a receiver
to be appointed by a court, and withous redurd io the adequacy of any security for ths indebfedness hereby secured, enter upon and take
posrassion of the property or any rart therscf, in its cwn nama sus or otherwise ccilect the rents, issuee and protits, including those pest
due and unpad, ar~d apply the ssme, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured haraby, and in such crder as beéneliciary may determine.

11. The entering upon and taking possession of the property, the coilection of such rents, istues and profits, or the proceeds of fire
and other insurance policies or comparsation or awards for any taking or damage of the Property, and the application or release thereof as
aloresaid, shall not cure or waive any defsu:lt or potice of default hereunder or invaiidate any act done pursuant fo such notice,

12. Upondeizult by granter in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hereunder, time
being of the esserce with respect to such peyment and/or pertormance, the beneficiary may declars all sums secured hereby immediately
due and payable. In such an event the bonsiiciary may elect to proceed to toreclose this trust deed in equity ss a mortgage or direct the
frustee to forsclose this trust deed 5y advertisernent and sale, or may dirsct the trustes to pursue any other right or remedy, oither at
law or in szuity, which the beneliciary rmay heve. In the event the beneficiary elscts to forsclose by advertisement and ssle, the bene-
ficiary or the trus hail executs and causs to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby wheroupon the trustee shall fix the time and place of sale, give notice thereof as then reguired by law and proceed
‘0 loraclose this trust deed in the manrer provided in ORS §6.735 ¢c 86,795,

he trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conduces ths sale, the grantc: or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a fsiiure to pay, when dus, sumas secured by tha trust deed, the delault may be cured by paying the entire amount due at the
time of the cure crher than such portion as would not thsn be clus had no default occurred. Any other defsult that is capable of being
cured rnay be cured by tsndering (i, pectformance required under the obligation or trust deed. In any case, in addifion to curing the de-
fault or detaults, the persoa affecting the curs ici ¢ incurred in enforcing
the obligation of the trust deed togethor with tru

13. Otharwise, the sale shail be held on
the :ale may be postpored &s provided by v eil i i = and shall sell
the parcel or parcals at auction to the Lighest Lidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in farm as requirsd by law conveying (hs property so sold, bur without any covenant or warranty, express or implied. The recitals in the
deed of anv matters of fact shai! be corclusive proof of the truthlulness thereof. Any persen, excluding the trustee, but including the
drantor and Eensliciary, may purchess st the salo.

15. When trustee sells pursusnt {o the powers provided he: ain, trusfee shall apply the procseds of sele to payment of (1) the ex-
perises of aale, including the compensarion of the trustee and a ressonsble charge by trustee’s attornsy, (2) to the obligation sscured by
ths trust deed, (1) to cil psreons having recorded liens subasquent to the interast of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, ¢o the grantor or to any successor in interest entitled to such surplys.

18, Beneticiary raay from time to time appoint A succestor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upen such aspointment, ead without conveyance to the successor trusiee, ths latter shall be vested with ajl title,
powers and duties conlerred upon any trustes herein ramed or appointed hersundsr. Each such appointment and substitution shall be
mads by written inetrumment sxecuted by beneliciary, which, wher recordad in ths mortgage records of the cousnty or counties in wkich the
property is aituated, ehall be conciutive proct of proper sppointment of the successor trustse,

17. Trustes accapts this trust when this desd, duly erecuted and acknowlsdged, is mads a pubiic record as provided by lew, Trustee
i3 not obligated to notily any pacty Nereto of pending sale under any other dsad of trust or of any ection or proceeding in which grar. tor,
beneticiary or trustee shall be & party unless such action or procaeding is brought by trustes.

Ths grantor covenants and egraes (o and with the beneficiary srd the beneliciary’s successor in interest that the grariar i= lawfully
seized ir: fao simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached herero, and that the jrantor will werrant and forever defend ths same against all persons whomsoever,

WARNING: Urnless grantor provides beneficiary with evidence cf insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance af grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, alsc proiect grantor's inferest, If the collateral becomes damaged,
the covarage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
tha coverage by providing evidence that grantor has obtained property coverage elsewhere. Granfor is responsible
for the cost of any ‘nsurance coverage purchesed by beneficiary, which cost may be added to grantor's contract or
lcan balancs. If it is so added, the interest rate on the underlying cor.tract or loan will apply to it. The effective date
of coverage may be the date grantor’'s prior coverage lapsed or the date &rantor failed to provide proof of coverage.
The coverage beneiiciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain slone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of rhe loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or housskold purposes (see Important Notics below),

(b) for an organization, or (even it grantor is & natural person) are for business or commercial purposss,

This deed applios to, inures tc the beneti of and binds all parties hereto, ¢their heirs, legatoes, deviseas, istrators, executors,
persanal representativss, successors and assigns. The torm beneficiary shall mean the holder and owner, including pledges, of the contracs
securad hereby, whether oe no? d as  beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustee and/o: beneficiary may esch ke more than one person; that
if the context 20 requires, ths singular shall be taksn to mean and inciude the plural, and that gorsrally all grammatical changes shaif be
made, assumed and imiplied to make the provisions Rersof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, , the grantor has executed this instrument the day and year first ebove written,
* IMPOATANT NOTICE: Dalers, by lining out, whichever warranty (o) or {b} is
nat applicable; if warranty e is applicable end the henaficiory Is @ creditor
s tuch ward is defined in the Tryth-ln-i ding A<t and Regul Z, the
buneliclary MUST comply with the Act and Regulatien by making required
disclosures; for this purpers vse Stsveris-Ness Form #e. 1319, or aquivalant.
if compliance with the Aet is nod reguired, disregard this netice.

STATE OF OREGON, County of .. L0085 At
This instrument was acknowledged before me on ...

ot

by

. /
This instmnczjzc wag ackn%wlziged before meon ge......; A

BY e 2 (8 -S4

Lo i §

& B 4 x 2
Fjblic for Ot‘;gon My commission expires L i T2,
FOF FULL RECONVEYANCE (To ks used enly when cbligations have beens peid.} o

ner and koider of all indebtedness secured by the foregoing trust deed, All sums secured by the trust

deed have been fully paid and satisfied. You hereby are directed, 2 2 ing to you under the terms of the
trust dsed or pursuanr to statute, to cancel all evidences of indebtedness secured by the trust deed (which are deliversd to you herewith

togather with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the ostate rniow
heid by you under the saire. Mail racomieyancs and documents to .. e State of Oregom COlmt)' Of Klamath

DATED: i G - ... Recorded May 6, 1999, at _$¥5 #m

Da not le1a ar destray this Trust Deed O THE HOTE which 1t secures. at the referenced page, Vol. M99,

Soth must be dellvsred to ihve truties for cancailation before . .
rrconveyance will be mede. Linda Smith, County Clerk

TN A




