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THIS TRUST DEED, made this ... =2 day of APRIL 194928 petween
REALVEST, INU., K NEVADA CURPORATION
: as Grantor,
ASPEN-TITLE--AND-HSCROW- €O - s as Trustee, and
EDGARDO ..V MAXTIMO. e, as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in frust, with power of sale, the property in
KLAMATE County, Cregon, described as:

LOT 03, BLOCK 103, KLAMATH PALLS POREST ESTATES, HIGHWAY 66, PLAT 4
LOT 04, BLOCK 103, KLAMATH PALLS FOREST ESTATES, HIGHWAY 65, PLAT 4

KLAMATE COUNTY, OREGON

iodather with all and a'nguler ths ¢ ts, heredit ts and sappurterances and all other rights thereunto belonging or in anywise now
or hersafter appectaining, and the reais, issuss and profits thereof and all fiztures now or hereafter attached to or used in connsction with
the property.

FOR THE FPURPOSE OF SECURING PERFORMANCE of sach agroernent of grantor herein contained and payment of the sum

of #%# ROUR.-THOUSAND. . AND. 00/100..DOLLARS.***

o AS2000.00) Dollars, with intoerest thereon according to the ierms of a promissory
wate of aven date herswith, payable to beneliciary or ocder and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be dus and PEYaN PRI L 15 oo x582002

The dare of maturity ol the debt sscured by this instrument iz ths date, stated above, on which the final installment of the rwfe
becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign ell (or any part) of the prop-
erty or all (or amty part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, ell obligations secursd by this instrument, irrespective o! the muturity dates expressed therein, or herein, shall be-
come immediately due and payable. The sxecution by grantor of an sarnost morniey agresment** does not constitute a sale, conveyance or
assignement.

To pratact the oecurity of thit truszt deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to ramove or demolish any building or im-
provement thereon; rot to comumif or pernit any waste of the property.

2, To compiste or restore promptly and in good and habitabis condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefcr.

3. To comply with all laws, ordinances, regulations, covenants, conditiors and resirictions affecting ti. property; it the beneficiary
30 requests, to join in executing such financing statemerts pursuant to the Uniform Commarcial Code as the ceneliciary may require and
to pay for filing same in the prope: public oitice or otfices, as well as the cost of all lien searches made by filing ofticers or searching
agencics a3 may be deemed desirable by the bansficiary.

4. To provide axd continuously maintain insurance on ike buildings now or hereafter erected on the proparty against loss or
damage by lire and such other hazards as the Bensliciary may from time to time require, in an amount not less then §......................_,
written in compenias acceptable fo the bensticiary, with loss payable to the latter; all policies of insurunce shall be delivered to the bene.
Hciary as soon as insured; if the graator shall fail for any reason to procure any such insurancs and to deliver the policias to the benaficiary
at least fiftaen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the bensticiary may pro-
cure the same at grantcr's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such crder as beneliciary may determine, cr at option of beneliciary the entire amount so collected,
or any part thercof, may be released tc grantor. Such apglication or ralease shall not cure or waive any defsult or notice of default kere-
under or invalidate any act done pursuant to such notice.

5. To keep the property irse irom construction lisns and to pay all taxss, assessments and other charges that may be levied or
assessed upon or again:( the property before any part of such taxes, assessments and other chargee bscome past due or delinquent and
promptly deliver recaipts therefor to bensticiary; should the grantor fail to make payment of any taxes, Bssessments, insurance premiums,
liens or other charges payable by frantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bemficiary may, at its option, make payment therect, and the amount so paid, with intsrest at the rate set forth in the note
secured hereby, togsthar with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights erising from breach of any of the coverants hereof and for such payments,
with interest s afcresaid, the property hereinbeloze described, as well as the grantor, shall be bound to the same extent that they arte
bound for the psycrnt of the obligation herein dsscribed, and all such payments shall be imemediately due and payable without notice,
and the nonpayment thereotf shall, at the option of the beneliciary, ronder all sums secured by this trusi desd immediately due and pay-
abls and constituta a Braach of this trust deed.

6. To pay all costs, {ssz and expanses of this trurt including the cost of title search as well az the other costs and expenses of the
trustee incurred in conrection with or in enforcing this obligation &nd trustee’s and attorney's fees actually incurred.

7. To appear in and detand eny action or proceeding purporting to affect the securify rights or powers of beneficiary or trustes;
snd in any suit, action cr proceeding :n which the bensliciary or trustss may appear, including any suit for the lorsclosure of thiz desd
or any suit or action related to this instrument, including but not limited to its validiiy and/or enforceabiiity, to pay ali coste and exz-
penses, including evidence of title and the beneiiciary’s or trustes’s attornay fees; the smount of attorney fees mentioned in this para-
draph 7 in ali cases shali be fized by the trial court and in the evend of an &ppeai from any judgment or decree of the trisl court, grantor
further ajgreas *o pay such sum at the appellate court shell adjudge reasonable as the beneliciary’s or trustee's attorney fees on such appeal.

It is orvtudliy ageeed that:

8. I'n the avent tist any porticn or all of rhe proparty shall be taken undsr the right of eminent domain or condemanarion, bene-
ticiary shall have the right, il it a0 electe, (o require thai ail or eny ,ortion of the monies payable as compensation ior such taking,

NOTE: The Tuzt Dyed At provides that the trustee hareunder must ba either an 2harncy, who is an 2ctive member of the Oregon Stais Bar, a bank, trust company
o soriags and Raa sasociatics anthorizad B &3 Jusinees uader the iaws of Dregon or the United States, o title Insurance company suthorized to insurs title ic rezl
sroparty of this alats, I3 subal diaries, aMfilatas, ageats or beanehas, the United Siatss or any agency thersef, or an escrow sgent iicensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 17083 reguisias and msy probibit cxercise of thiz epticn.

**The pobilshar suggests M.t such sa agrsemsat s ress (he lzsee of abisinisg bensficiary's consent In complate defall.
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which are in excese of the emount roquired to pay all costs, exp and attcrney’s fess necessarily paid or incurred by grantor
in such procesdings, shail be paid to bensiiciary and applied by it {irst upon any reasonable ccats and expenses and attorney’s fees, botk
in the trinl and appailate courts, necesserily paid or incurred by bensliciary in such proceedings, snd the balance lied upon the indebted-
ness secured hereby; and grantor agress, at it own expense, tc take such actions and execute such instruments as shall be necsssary
in ¢dtaining such compenasation, preaiptly upon beneliciary's reguess.

S, At eny time and from time to tims upon written request of beneliciary, payment of its lees and presentaticn of this deed and
the note for endorsemsant (in case of full reconveyances, lor canceilation), withcut atlecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent to the making of ary map or plat of the property; {b) join in: granting any easement or creat-
ing eny restriction thereon: {c) join in any subordination or other agreement atfecting this desd or the lien or charge thereof; (d)
recenvey, without warranty. all or any part of the property. The grantee in any reconveyance may be describsd as tha “person or persons
legallv encitled thsreto,” and the recitals thersin of any matters or lacts shall be conclusive proof of the truthfuinesss thereol., Trustee's
lees lor any of ths services mentionsd in this parageaph shall De not less than 35.

10. Upon any defaclt by grantor hersunder, beneliciary may at any time wi-hout notics, either in person, by agent or by a receiver
to be appointed by a court, and without regard tu the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property ar any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including thoss past
dus and unpaid, snd apply the same, /sss costs and sxpsnses of operation and collection, including reasonable citorney's fees upon any
indebtsdness secuzad hereby, and in suck crder aa bensliciary may determine.

11. Thea entering upon and taking possession of the property, the collection of such rents, issuss and protits, or the proceeds of tire
ard other insuranse policies or compensation or awards lor any taking or Jamage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or notice of default hereunder or invaiidate any act done pursuant to suc™ notice,

12. Upondeisult by granter in payment of any indebtedness secured hereby or in grantor’s perfor. of any ags her der, time
being of the sssence with respsct to such payment and/or performance, the bereliciary may declare ell sums secured horeby immediately
due aund payable. In such an event the beneliciary may elect to procesd toc tarecloss this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursus eny other right or remedy, either at
law or in equity, which the bancliciary wnay heve. In the event the beneliciary elects to loreci by adverti: t and sale, the Lene-
Yiciary or the trustee shall execute and ~ause fo be recorded a written notice of delault and clection to sell the property to satisly the obliga-
tion secured hersby whersupon ths trustee chall fix the time and place of saele, give notice thereof as then required by law and proceed
20 foraclose this trust dsed in the manner provided in GRS 86.735 to 86.795.

13. After the trustse has commerced f{oreclosure by advestisement and sale, and at any time prior to 5 days before the date the
trustee conducts tiwe sale, the geantor or any other person o privileged by ORS ¥6.753, may cure the default or defauits. It the defeult
consists of a fzilure to pay, when due, sums secured by the trust deed, the default may ba cured by paying the entire amount due at the
time of the cure ather than wch portion as would not then be dus had nc default occurred. Any oths: default that is capable of being
curad may bs cursd by tendering ths perivrmance required undar the cbligation ar trust deed. In any cass, in addition to curing the de-
tault or defauits, the person elfecting the cure shall pay to the bencficiary ali costs and expensss actually incurred in enforcing
the okligation of the ‘rust deed togather with trustse’s and attorney’c fess not ding the te provided by law.

13, Otherwise, tive sale shall be held on tha date and at the iime and placs designsted in the notice of sale or the time fo which
the sale may be postponed a3 provided by law., The trusiee may sell the properiy either in one parce! or in separate parcels and shail sell
the parcel or parcels ar auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its desd
in form &3 required by law conveying the properiy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters »f fact shall be conclusive proof of the truthiulness thereoi, Any person, excluding the trustee, but inciuding the
grantor and Denaficiary, may purchasa &t ths sale,

15. When trustes sells pursuant ?o the powers provided herein, trusies shall apply the proceeds of sale tc payment of (1) the ex-
penses of sals, including the compensation of the trustee and a reasonable charge by trustee’z aitorney, {2) to the obligation secured by
the trust deed, (1) to all persons having recorded lions subsequent to the interest of the trustee in ths trust deed as their interests may
appear in the ordar of their pricrity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

15. Beneliciary imay from tims (o time esppoint & successor or succmzsors fo any trusfee named herein or {0 any successor trustee
appointed hereunder. Upcn such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dulies corferred upon any trustse herein named or appointed hereunder. Each such appointment and bstitution shall be
made by wriiten instrument exscuted by beneficiary, which, when recorded in tha mortgage records of the county or counties in which the
property iz situatad, thall be conclusive proof ¢f proper appointment of the successor trustee.

17. Trusfee sccapts this trust wkhken this deed, duly execufed and scknowlsdged, is made £ public record as provided by law. Trustee
is nut obligated fo notily any party hereto of pending sale under any other desd cf trust or of any action or proceeding in which grantor,
bereliciary or trustee shall bo a party unless such action or proceeding is brought by trustee.

Tha grantor covananis and sgrses to and with the beneficiary and the baneficisry’s successor in interest that the grantor is lawhully
saized in fee sinple of the real prowerty and hat a valid, uneacumbered title thereto, exceps as may be set forth in an addendum or exhibit
attachad hercto, and vhat the grantor will warrant and forever defend the samne against ail persons whomsoevor.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan afreement batween them, beneficiary may purchase insurance at grantor’s expense to vrotect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may no? pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidance that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencliciary purchases may be considerably more expensive than insurance grantor might otherwise
chtain alone and may not satisfy any need for property damage coverage y mandatory liability insurance re-

quirements imposed by applicable law.
The grantcs wesrants that the proceeds <f the loan rep-ssented by the abo scribed hote and this trust deed are:
(a)® primarily ‘or grantcs’s personal, family or housshold pirposes (see I .p:‘:

Tt

(b) for an arganization, or {(even if grantor is & natural person) are for/bus,

This deed applies to, inures to the benelit ot and binds a!l parties heghto, their heirs, legatees, devisees, administrators, executors,

secured hereby, whsther or ot named &e a bensliciery herein. )

In construing thic trust desd, it is understcod that the grantor, trust, a ay eac more than one person; that

it the context 3o requires. tha singular shall be taken to mean erd includb the plur. Fiar ghnecaily all grammatical changes shall be
asseed o

-,

persanal rapresentativas, successors and assigns. The term beneficiary shall g y) owner, wu/%l the contract

= IMPORTANT NOTICK Osiete, by hining ouf, whichever warranty {o) or {b} is
not cpolicabts; if vy {a} is appilcuble and the baneficiary is a creditor
as such word is defined In the Truth-in-Llending Act and Reguiation 2, the
b MUST ply with the Act and Regslation by making raquired
3; for fis purpese wie Stavens-pisst Form Ne. 1219, or equivalent.

with tha Ast is not required, di ey
STATE O;%?County of . CoBp 4L :
This insf&ment was acknowledged before me on ... 84L& 1 9.?.?...,
U V. Teere

knowledged before me on ((}—- 2 , 19.€ﬁ

. U) P, .. .
X Notary Public for 'y commission expiresfIhiL. Zs,?»“‘?-
\Q/V REQUEST FOR PULL RECONVEYANCE (To be used anly whan cbligations have bsen paid.)

.y Trustss

The undersigned is the lagal owner and holder of all indebtedness sscured by the loregoing trust deed. All sums secured by the trust
deed havse been fully i.aid end satistisd. You hereby are directed, on payment 1o you of sny sums owing to you under the terms of the
trust deed or pursugar to statufe, to cancel il evidences of indebtedness eecured by the trust deed (which are delivered o you herewith
togather with the trust deed) and to reconvey, without warranty, to the parties dusignated by the forma of the frusé deed the estate now

hald by you under the same. Meil reconveysncs and documents 0 ... ..o, State of Oregon’ County of Klamath --

DATED: . ... 19 Recorded May 6, 1999, at 3/¢% #M

Do not lose o5 destray this Trest Decd OR THE NOTE which 1t sezures. at the referenced page, Vol. M99,
Bort must be dellvared tu the trusiss for cancellction before et e .
reconveyonca wiil be made. Linda Smith, County Clerk




