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18. Foreciesure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
invgke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable atiorneys’ fees and cos:s of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written netice
of the eccurrence of an event of default and of Lender’s electicn to cause the Property to be sold and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shal}
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons preseribed by
applicable law. After the time required by applicahle law, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
netice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public aunouncement at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shail be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to ali
expenses of the ssle, including, but not Limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Seeurity Instrument; znd (c) any excess to the person or persons legally entitled to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in fuil under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 U.8.C. 3751 seq.) by requesting
& foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding senterce shall deprive the Secretary of any rights otherwise
available tc a Lender under this Paragraph 18 or applicabie law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the
person or persors legally entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed bereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and durizs conferred upon Trustee herein and by applicable law.

21. Attorneys® Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

22. Riders to this Security Insirument. If one or mmore riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shail be incorporated into and shall amend and
supplement the covenants and agrserents of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Cheuk applicable box(es)].
‘F‘j Condominiem Rider Growing Equity Rider (R oter fspecify]
Lt Planned Unit Development Rider Graduated Payment Rider FHA Assumption Policy Rider
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BY SIGMING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

an) nde!(s} e‘xec‘n‘eﬁ b}' Berrower and Imozded “ﬁh i,

Wimesses:
KIT A CLARK -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal} {Seal)

-Borrower -Borrower

STATE OF OREGON, KitereN~  Countyss:
On this od day of , 1998 , personally appeared the above named
KIT A CLARK

and acknowledged
the foregoing instrument to be
My Commission Expires:
(Official Seal)

SE A SRy B

t 154 LEGBET - WEATHERBY

“VTARY PUBLIC  OREGON
COMMISSION N. 049121

@;ﬂ(OR) (56041.01 Poge B of 8
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TC THE INSTRUMENT ALLOWING THE
MORTGAGEE TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF
ALL Ok FART OF THE PROPERTY.

This Assumption Policy Rider is made this _3pg day of MAY 1999 and
is incerporated into and shall be deemed to amend and supplement
the Mortgage, TCeed of Trust, or Deed to Secure Debt (the
"ITngtyrument®) of the game date given by the undersigned (the
"Mortgagor®) to secure the Mortgagor’s Note (the "Note") of the
game to SECURITY BANK (the "Mortgagee") and covering the property
described in the instrument located at:

1518 GARY STREET, KLAMATH FALLS, CREGON 97603

AMENDED COVENANT. In addition to the covenants and agreements made
in the Instruments, Mortgagee and Mortgagor further covenant and
agree az follows:

The mortgagee shall, if permitted by applicable law and with
the prior approval of the Federal Housing Commissioner, or his
or her designee, declare all sums secured by this mortgage to
be immediately due and payable if all or part of the property
i8 80ld or otherwige transferreé¢ (other than by devise or
descent) to a purchaser or grantee who does not occupy the
property as his or her principal residence, or to a purchaser
or grantee who does sgo occupy the property but whose credit
has not been approved in accordance with the requirements of
the Commisgsioner.

TN WITNESS WHhREOF the Mortgagor has executed this Assumption

, /7
/,

RIT A CLAR

State of Oregon
County of KLAMATH

I, the Undersigned hereby certify that on this 3rdday of MAY 1999,

veraonally appeared before me KIT A CLARK described in and who

executed the within instrument, and acknowledged that HE signed and

sealed the same as HIS free and voluntary act and deed for the uses

and purposes Lherein mentioned. @Given under my hand and official
ay And year last above written.

(

BELY LEGS‘T WEA'PERBY
17207 PUBLL OREGON
COMIMED) lGN NO 04812




ADDENDUM TO DEED OF TRUST

Residential Loan Program
Oregon Housing and Community Services Department
State of Oragon

The Lentler intends o assign i3 rights under the sttached Deed of Trust to the Oregoa Housing and Community Services
Deparuznent, State of Cregon (the *Department”). In the event the Department sccepts such sssignment, the rights and
obligstions of the partics to the attached Deed of Trust ere expressly mede subject o this Addendum. In the eveat of any
conflict between the provisions of this Addendum snd the provisions of the Deed of Trust or Note, the provisions of this
Addendumn shall control.

1. mmumwbwwmmm«mmamm the Lender may declare alf sums sscured
by this morigage o be immediately due and paysble if:

Y dlorpmo!tbepmpcnyissoidoroth«wisetmsfmedbyBomwawapmhmoromernnsfm:

i) mmmabb"bsmbocawmep!wuapdmipdrcsidcncewiuxinareesmablcﬁmeaﬁcr
the sale or trausier, sl a3 provided in Section Mf!(c)md(l)(l)ofthe]nmmﬂmuﬁm;or

(i) who has had & present ownership interest in a principel residence during eny part of the three-year peried ending
on the daic of the sale or transfer, ail o8 provided in Section 143(d} and (1)(2) of the Iniernal Revenue Code
(except that the language *100 percent” shali be substinsied for *95 percent o more” where the lafier sppears

in Section 163(dX1). or

(iii) 8t an sequisition cost which is greater than 90 percent of the avevage ares purchase price (greater than 110
percent for trgeted area residerices), sll as provided in Sestion 143(e) end ()(2) of the Juiernel Revenue Code;
o .

iiv) who has a gross family income in, excess of the applicable percentisge of epplicable mediza family income as
provided in Section 143(f) nd D(2) of the Intemsl Revenve Code; o

. Barrower falis to occupy the property described in the morigage without pricr writien consent of the Lender or
its suscessors or assigns described st the beginning of this Addendum; or

Borrower cmits of misrepresents a fect thet is materia} with respect o the provisions of Section 143 of the jntemal
Revenue Code in an applicsticn for this mortgage.

Rméw&hmm;mmuemendadmdincﬂ'cdontbedﬂeoﬁsuanceofbond..thcpzm
of which will be used 1o finance the purchase of the mortgage, and &rc desmed o include the implementing

regulations.

. Thz Borrower uaderstands thst the sgrecments and staternents of fect contained in the Addendum to Residential Loan
Application sre gecessary conditicas for granting this losn.

. '!'ﬁ.cBmwu’ag:wL’mmﬁsmm.dvnnmwiubemadeundefthisbeedofﬁustwiﬂmutdmconmtofthe
Depsrinent.

WARNING

Unless you (the Borrower) provide us (the Department) with evidence of the insurance coverage as required by this Deed
of Tz, we (the Depariment) muy purchase insurence &t your expense to protect our interest. This insurance may, but need
et also protect your iaterest 1f the collateral {the Trust Property) becomes damaged, the coverage we purchase may not
pay =y claim you make or arry cleim made against you. You may later cencel this coverage by providing evidesce thst you
bave obtained property coverzge elsewhere.

You sre respacsible for the cost of eny insurence purchased by us. The cost of this insurance may be added to your loan
balance. If the cost is added to your loan balance, the interest rate on the underlying loan will apply to this added amount.
The efiective dae of coverage may be the dste your prior coverage lapsed or the date you failed 1o provide proof of coverage.

The coverage we parchase may be considerably more expensive iban insursnce you c&n obtain on your own and may not
satisfy sy peed for property damage coversge o &1y mandstocy lisbility inserence requirements imposed by applicable law.

Page 1 of2
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m&mmmdastmdsmdtmlbxtiheabovcpmvisdomandiheinmmtcsctfoﬁhintheNo(eshaﬂbeincﬁcct
m}yiiuﬁslomispmh;xdbymeDepmmriuassigm If for any resason it is not so purchased, or if such purchase
brmﬁnhd.!hmthcabcvepmvisiomshzﬂoaxmbeeﬂ‘eclivemd'heintereﬁrncmaybeix:cmasedw 7.00 %
pc:mmmd!hemmﬂtb'ingmmmlofpdmipalmdimcrestmzybeixmsedloi 373,14 .

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO KOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

Xbm%:y«msmuotbemodiﬁcsﬁoasofthetamsoi:theedoan&mdNotcwhich contzined in this Addendum.
/

Date: 3/43/99 /%4 %

Borrower -

Borrower

STATE OF OREGON

{ )
Comnty cr,\_*;#gfﬂm&%;z_ yes
N\ ¥ -
Ou. L 16 Jpetore e, th(qﬁsda'si?ed. a Nezezy Public in end for said County and State, personally
sppearsdl ¢ in numed it A0 known fo me to be the identical individual

described in and who exccaed the within instrument end scknowledged to me that _(_A_0 executed
tha same Eeely and volunterily.

mmaxfmoy,xmwmq%mm g by official seat tais dsy end year last above written.

PNV S PVAY < })/ ¢ AL S,
S oty Pubucin‘ﬁf‘&nfq&m:y.gxzsa’z o
I :4

2D 52 T T TN N T LY
OFFICIAL SEAL i %)
"SALE - WEATHERBY ; issi i /
"ITARY PUBLIC - OREGOR My Commission expires: //
LOMMISSION HO. 049121
9

FFIC)
GGET

After recording, rosil to:

SECURITY BANK

fO 80X 1140

CCOS BAY,OREGOH 97420

SFMP %A

State of Oregon, County of Klamath
Recorded May 7, 1999, at/1:% 4
at the referenced page, Vol. M99.
Linda Smith, County Clerk

Feez%ng& sl




