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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made un MAY 7, 199%
DAVID 5 DASSCE? AND LAUREL L DASSOFF, HUSBAND & WIFE

("Borrower”). The tustec is WILLIAM L. SISEMORE

("Trustee”). The beneficiary is KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose

address is KLAMATH PFIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, SHASTA BRANCH, 2943 SOUTH
SIXTH STRELT, KLAMATE FALLS, CR 97603 ("Lender"). Borrower owes Lender the principal sum of
BIGHTY FOUR THOUSAND AND NO/100

Dollars (U.S. $ 84,000.00 ).
This debt is evidenced by Borrower's nete dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2029 . This Security
Instiumen: secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificauons of the Note; (b) the paymert of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Inswrument; and (c} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

LOT 8 AND THE WEST HALF OF LOT 7 IN BLOCK 4 OF HILLSIDE ADDITION TO THE CTY OF
XLAMATH FALLS, ACCORDING T2 THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, CREGON.

which has the address of 1850 HAWTHORNE ST, KLAMATH FALLS {Street, Cisy],
Oregon 97601 1Zip Code] ("Property Address™);
OREGON-Sing'a Family -FHMA/FHLMC UNIFORM
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TOGETHER WTTH all the imprevements now or hercafier erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replaceinents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o grant and
convey the Progerty axd that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
detend generally the title 1o the Property agaiast all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitulg a uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree us follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali promptly pay when dee the
principal of and interest on the debt evidenced by the Note and ary prepayment and late charges duc under the Noie.

2. Funds for Tavxes and [nsurance. Subject to applicabie law or 15 a written waiver by Lender, Borrower shall pay
Lender on the day monthly paymenis are duc under the Note, until the Now is paid in full, a sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain prierity over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
ot ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) yearly merigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Heu of the payment of mortgage insurance premiums. These items are called “Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relatcd
mosigage loan may require for Borrewer’s 2scrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amcnded from tme 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lencer may, at any ume, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
esumate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iicms or
atherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
items. Lender may not charge Berrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender inay require Borrower 10 pay a one-lime charge for an independent real estate fax reporiing service used by
Lender in connection with this loar, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd w pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accointing of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunity for all surns secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amwount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, ai Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shail pay ail taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority ever this Security Instrument, and ieaschold payments or ground rents, if any. Borrower shall pay these
ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail promptly furnish 1o Lender receipts evidencing the payments.

Horrower shall premptly discharge any lien which has priority over this Security Insttument unless Borrower: (a) agress in
wriing to the payment of the obligation secured by the licn in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien i, jegal proccedings which in the Lender’s opinion operate to prevent the
ciforcement of the lien; or {c) secures from the holder of thie lien an agreement satis{actory to Lender subordinating the lien to
this Sccunity instrument. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over this
Sceurity Instrument, Lender may give Borrower a notice ideniiiving the lien. Borrower shall satisfy the lien or take one or more
of the acticas sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafier crected on the
Property insured aguinst ioss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requives. The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. If Bomower fails 1o maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance wiih paragraph 7.
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In the eveat of a total rking of the Property, the proceeds shall be applied to the surms secured by this Security Instrument,
whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediztely before the taking is cqual o or greater than the amount of the sums secured by this Security
{astrument immediaely before the iaking. unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amounl of the proceeds muliiplied by the following fraction: (a) the sotal amnount of
e sums securcd immediately before the taking, divided by (b) the fair market vaiue of the Property immediaicly before the
wking. Any balance shall be paid 10 Borower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immedialcly before the taking is less than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender otherwise agre in writing or unless apphicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether of not the sums are then duc.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is autharized to collact and apply the proceeds, at its option, cither 16 restozation or repair of the Property or to the sums secured
hy this Sccurity Instrument, whether or not thea due.

Unless Lender znd Borrower otherwise agree in wriling, any application of proececds 1o principal shall not extend or postpene
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amousnt of such paymei.ts.

11. Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty Instrument granied by Lender 10 any successor in interest of Borrower shail
not operae to release the lability of the original Borrower or Borrower's successars in interest. Lender shall not be required to
commence proceadings against any successor in intercst of refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intercst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrurnenc shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bopower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Security
instanent bur does net execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bomower’s interest in the Property under the terms of this Security Instrument, (b} is rot personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any cther Borrower may agree to extend, modify, forbear or
make any accommaodations with regard o the wrms of this Secunty Insirument of the Note without that Borrowcr's conscat.

13. Loan Charges. If the loan secured by this Securnity Instryment is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected cr to be collected in conncction with the loan
excond the pormitted limits, then: (d) any such loan charge shall be reduced by the araount necessary o reduce the charge to the
permitted limit; ard (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to Bommowes.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment i0
Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
ny first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by first class mai} to Lender’s
address stated hesein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Tnstrument shall be deemed to have been given o Borrower or 1 ender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall b2 govemed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or cluuse of this Security Instrument or the Note
onflicts with apphcable law, such conflici shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Trans%er of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any inierest in it is
sold or transferred {(or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior wriden consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
nstruiment. Howaver, this opticn shall not be cxercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is deliveied or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1 Borrower fails w0 pay these sums priof to the expisation of this period, Lender may invoke any remedics permiited
by this Security Instrument without further notice or demand on Bormower.

8. Borrowes’s Right to Reinstate. [f Borrewer mects certain conditions, Borower shall have the night o Bewe
cnforcemant of this Security Instrument discontinued at any Gime prioz 1o the earlier of: {a) 5 days (or such other peaod a8
apphcable law may specify for seinstatement) before sale of the Property pursuant o any power of sale conwined in this Security
nstrument; or (b) entry of a judgment enforcing this Secunity Instrumcent. Those conditions arc that Bormower: (a) pays Lender ali
sums which then would be duc under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any
default of any other covenants of agrecmenis; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
ot imited o, reasonable attorneys” fecs; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall ccatinue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.
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All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shali
have the right o hold the po'écies and renewals. If Lendcr requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal npotices. In the event of ioss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repuir is cconcmxcal!) feasible and Lender’s securiiy 1s not lessened. If the restoration or
repair is not econg mud.ly feasible ot Lender’s security would be iessered, the insurance procceds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower. If Borower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds 1o repair or restore the Property or 1o pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or postpone
the due date of the menthly paymenis referred to in pasagraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior 15 the acquisition shall pass to Lender o the exteat of the sums secured by this Sccurity Instrument imuncdiately
ariur to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contnue 10 ocoupy the Property us Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in “nnng, which consent shall not be unreasonably withheld, or unless
axtoRuating cucumstances exist which are bey ond Bormrower’s control. Berrower shall not destroy, damage or impair lhc Property,
aliow the Property o deteriorate, or comunit wasie on the Property. Bomrower shall be in defauli if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good farih judgment could result in forfeiture of the Properiy or
otherwisc materially impair the lien created by this Sccurity instrument or Lender’s security interest. Borrower may cure such a
default and reinswite, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciturc of the Borrower's interest in the Property or other material impairment of
the lien created oy nis Secunity Instrun:ent or Lender’s serumy iriterest. Borrower shall also be in default if Borrower, during the
lcan applicaton process, gave materially false or inaccuraie information or statements to Lender (or failed to provide Lender with
any material information) in connecticn with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property ac a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with ol the provisions cf the lease. If Borrower acquires fec titic o the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection: of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
tis Security Instrument, or there s a iegal procecding that may significantly affect Lender’s rights in the Property (such as a
procezding wn bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
tfor whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secived by 2 lien which has priority over this Security Instrumeni, appearing in court, paying reasonable
attorneys’ fees apd eniering on the Propernty 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have © do so.

Any amounts cisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument Unlecs Borrower and Lender agree to other terms of payment, these amoants shall bear interest from the date of
dishursement at the Note rate and shall be pavable, wiih interest, upon nctice from Lender o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Bormower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
chuain coverage substantally equivalent o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate morngage insurer approved by Lender. If
subsantially equivalent merigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payrents may no longer be required, at the opticn of Lender, if mertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mornigage
msurance ends in accordance with any writicn agreement beiween Borrower and Lender or applicable law.

3. Inspecticn. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonatile cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or oiher wking of any part of the Prupesty, or for conveyance in lieu of condemnation, are hereby assigned and
shalt be paid to Lender.
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19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (iogether with this Security
Instrumcent) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more chaages of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrntten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiancss on or in the Property. Borrower shail not de, nor ailow anyone else to do, anything affecting the Property
that 15 in viclation of any Environmental Law. The preceding iwo scniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to manterarce of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privats party involving the Property and any Hazardons Substance or Environmental Law
of which Borrower has actnal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removai or other remediation cf any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all
nccessary remedial actons in accordance with Environmental Law,

As used in this paragreph 20, "Hazardous Substances” are those substances defined as foxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleun products, toxic
pesucides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviroamental protection.

NON-UNTFORAM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant nr zgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

pplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
4 date, not less than 30 days from the date the notice is gziven to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shal! further inform Borrower of the right to reinstate
after acceleraticn and the right to bring u court action to assert the non-existence of a defanlt or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenies incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shaii execute or cause Trustee to execute a written notice of the occurrence
of an event of defavlt and of Leader’s election to cause the Property to be sold and shall couse such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustze shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shal! sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of zll or any parcel of the Property by public anhouncement at the time and place
of any previcusly scheduled sale. I ender or its designee may purchase the Property at any sale,

Trustee shail deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited 1o, reasonabie Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legaily entitled to it.

22. Recon Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property 3 ! der this Security Instrument and all nou’w}?ﬁ debt secured by this Security Instrument to
Trustee. TrublEe shatf re nvey the Property without warranty and wi G the person or persons legally entitled to it.
Such nerson or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may. from time to time, remove Trustec and appoint a successor trustee to any Trustee
cppointed hereunder. Without conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties
conferred upon Trusice herein and by applicable law.

24, Attorneys’ Fees.  As used in this Security Instrument and in the Noie, "attomeys” fees” shall include any atlorneys’ fess
awarded by an appeilate court.
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25. Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if ihe rider(s) were a part of this Security Instrument.

{Check applicable box{es)}
{1 Adjustable Rate Rider
; Graduaied Payment Rider
.| Balloon Rider
" VA Rider

L 14 Family Rider
[_] Biweekiy Payment Rider
(L] Second Home Rider

T ] Condominium Rider

[ Planned Unit Development Rider
[_IRae Improvement Rider

] Otherts) {specify]

HhkbRrkA AL LR FL XX 2% 4% SEE BELOW FOR CONTINUATTION® Rk xhr b kv hhadhdadd

3Y SIGNING BELOW, Borrower accapls and agrees o the terms angd covenants contained in this Security Instrument and in

any rides(s) execuied by Borrower and recorded with it ﬁ
Yy W{?/

(Seal)

-Borrower

Wiinesses:
DAYID S DASSOFF

{
7

LAUREL L DASSOFF v

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF GREGON, ,
Onthis ~} A ayor M1 4,

Davd S Dassodf

the foregoing instrument o be (LA g,

/ { )
‘#\ a4 ﬂ'\!,{/tt Count .
y s8:
' . ,‘C,q 6; , personally appeared the above named
S aud C.

N cSo
1 [Das=e 7 and acknowledged
voluntary act and deed.

My Commission Expires: =5
(Official Seald

LY -0 4

Before me:
L_)’\’ZMM f J/mu/x_,f] o

N%ry l‘ublic for Oregon

BN EAMGNDSON
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MY COMMISSION EXPIRES MAY 20, 2061
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AUNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1389 CONCERNING LOANS AND OTHER CREDIT EXTENSTONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEABLE.,®
t?*i!i'&*’tétet.'ﬂ'**tttﬁﬁtﬁﬂtt’*’ft’i*!tQQ'ﬁ**!tff*tttt**f'i‘tﬁii*ﬁi!*‘:t!‘ri‘**i*t*vb L2 2 X X:-X X3

State of Oregon, County of Klamath

Recorded May 7, 1999, at Z,94¢m

at the referenced page, Vol. M99,

Linda Smith, County Clerk

Fee$ 35 —
Condta. i,




