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and sale. If the default is not cured on or before the date specified in the notice, Lender, ai its option, may
require immediate paymen? in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable stterneys' fees and costs of title evidence.

If Lender invokes the power of sale, Londer shali execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause
such notice {o ke recorded in each county in which any part of the Property is located. Lender or Trustee shafl
give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demaud on Borrewer, shall seli the
Property at public auction to the highest bidder at the time and piace and under the terms designated in the
netice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or
any parcel of the Property by public announcemens at the time and place of any previously scheduled sale.
Lender or its designee may purchase the Property at any sale.

Trustes shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recit=ls in ihe Trustes's deed shall be prima facie evidence of the truth of
the staternents made therein. Trustee shall apoly the proceeds of the sale in the following order: (a} to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees; (b) to ali sums
secured by this Security Instrument; and (¢ any excess to the person or persoms legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee
10 reconvey the Property and shail surrender this Security Insirument and’ all notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without warranty to the person or persons legally
entitled 1o it. Such person or persons shall pay any recordation costs. Lender may charge such person or persons a
fee for reconvaying the Property, but only if the fec is paid to a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to ail the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall include any
atoraeys’ fees awarded by an appeliate coun.

25. Insurance Warning. Unless you provide us with =vidence of the insurance coverage as required by our
contract or loan agreement, we may purchase insurance at your expense 1o protect our interest. This insurance may,
but need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay
any claim you maXke or any claim made against you. You may larer cancel this coverage by providing evidence that
you have obtained property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added 1o
your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate on the underlying
contract or loan wiil apply 1o this added amount. The effective date of coverage may be the date your prior coverage
lapsed or the date you failed 1o provide proof of coverage.

The coverage we purchase may be considerably more expensive than insurance you can obtain on your own and
may not satlsfy any need for property damage coverage or any mandatory liability insurance requirements imposed by
applicable law,

eP 26. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of _ch such rider shail be incorporated into and shall
amend and supplement the covenanis and agreements of this Security Instrumen: as if the rider(s) were 2 part of this
Security Instrurnent.

[Check appiicable box(es)]

L] Adjustable Raze Rider L_J Condominium Rider ] 14 Pamily Rider
L) Gradeased Payment Rider ] Planned Unit Development Rider | Biweekly Payment Rider
] Bailoon Rider Rate Improvement Rider .J Second Home Rider

4 VA Rider Otber(s} [specify] Pre-Paymont Ponalty Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covenants contained in this Security
Instrumen: and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
f ol Tot27 @@M’/ (Seal)

Donald R McConathy -Borrower

(‘) 5}4@0«_ W%«%ﬁ

Colleen McConethy

{Seal} (Seal)
-Borrower -Borrowsr
(Seal) (Seal)
-Borrower -Borrower
(Seal} (Seal)
-Burmower -Borrower
s
STATE OF OREGO}4, /540/%!6’0 County ss:
On this .dbi day of _//07 , 7/ 99 9 , personally appeared the above named
77
/Lﬂé’uéd/ £ me é&“{wé‘{ bud édé&m el
and acknowledged
the foregoing instrument to be _zééé(/(.- voluntary act and deed.

My Commzsmon Expires: .g / - ‘_;00/ Befgrg me:

Notary Public for Orcgo'l

Fene 8 of B Loan Number. 471774 Form 3038 9/30




PREPAYMENT RIDER

THIS RIDER is made this 4th day of May, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note to

indyMac Mortgage Holdings, inc.

of the same date and covering the Property described in the Security Instrument and
located at:

1811 Fargo Street
Klamath Falis OR 97603

PREPAYMENT COVENANTS. In addition to the covenarnts and agreements
made in the Security instrument, Borrower and Lander further covenant and

agre2 as follows:

| have the right to make payments of principal at any time before they are due.
A prepayment of ail of the unpaid principal is known as a "full prepayment.” A
prepayment of cnly part of the unpaid principal is known as a "partial
prepayment.”

Except as provided below, | may make a full prepayment or a partial
prepayment at any time without paying any penalty. If within the first three (3)
year{s), | may make a partial prepayment or partial prepayments of less than
twenty percent (20%) of the original principal amount in a twelve month period, |
will not pay a prapayment penaity. However, if within the first three (3) year(s)
after the execution ¢f the Security instrument | make full prepayment, i will pay a
prepayment charge in an amcunt equal to the payment of six (6) months' advance
intarest on the amount prepaid which is in excess of twenty percent (20%) of the
original principal amount.
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If | make a partial prepayment equal to one or more of my monthly payments,
the due date of my next scheduled monthly payment may be advanced no more
than one month. if ! make a partial prepayinent in any other amount, | must still
make il subsequent monthly payments as scheduled.

8Y SIGNING BELCOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

bt O 17 bttt = o (allpon_ V7 st

Donald R McConathy & Colleen McConathy

Seal() Seal()

State of Oregon, County of Klamath
Recorded 5/10/99 at _ /¢ '46 4
at the referenced page, Vol. M99.
Lindz Smith, County Clerk

Fee § M:;S'; M’M
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