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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST !S DATED APRU. 23, 1999, BETWEEN Klamath Peclfic Corporation and Bogatay Consiruction
incorporated , as Tennants in Common (referred to below &s "Grantor™), whese address Is 2818 Westgate, Kismath Falls, OR  97603; and
South Valiay Bank and Trusi (referred to below as “Lender”), whose address s P O Box 5210, Kiamath Falls, OR 97601.

DEED OF TRUST. Grantor and Lender nave entered into a Deed of Trus! dated March 31, 1994 (the Deed of Trust”) recorded in Klamath County,
State of Cragen as foflows:

Recordad on May 31, 1995 st the Kiamath County Clerk’s Oflice, Volume M8, page 14298, raceplion #816
REAL PROPERTY DESCRIPTION. The Dead of Trust covers the following described real properly {the "Real Properly”) recorded in Klamath County,
Siate of Oregon:

See altached Exnlsit A"

MODIFICATION, Grantor and Lendsr hereby modity the Deed of Trust as follows:
xiend the Maturity date to March 30, 2001

CONTINUING YALIDITY. Except as exprossly modified abovas, tha terms of the original Deed of Trust shall remain unchanged and in full force and
eftact. Consent by Lender to this Mcodification Joes not waive Lender's night to raguire strict performance of the Deed of Trust as changaed above nor
ckigata Lender to make any fulure modificalions. Nething in this Modification shall constitule a saticfaction of the promissory niote or other credit
agreemant secured by the Deed of Trust (ihe "Nots™). 1t is the intention of Lender {o retain as liable ali parties to the Deed of Trust and all parlies,
makers and sndorsers {0 the Nele, including accommaodation parties, unless a parly is exprossly releasad by Lender in writing. Any maker or endorser,
including accommodation makers, chall r.ot be released by virtus of this Modification. If any person who signad the original Daed of Trust does not
sign this Mocifization, then al perscns signing delow acknowledge that this Modification is given conditionally, based on the representation to Lendsr
that tha non-signing person conaents 1o the changes and provisions of this Modiication or otherwise will not be released by it. This waiver applies not
cnly to any initial exiension or medificaticn but also to all such subsaquent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ AL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANIOHA

Kiamath Pacific Corporation
LEMDER:
South Vailey Bani and Trust

STATE OF ‘équu ST OFFIGIAL BEAL
= JEFFREY 8. BRADFORD

COUNTY OF Klenett

COMMISSION NC. 300004
MY COMMISSION EXPIRES APA. 21, 2007 »

14

: H
/‘ NOTARY PUBLIC-CREGON  §
¥

On tivs day befare e, the undersigned Nolary Public, personally sppedrsd Klamath Pacific Corporatibn and Bogatay Construction incorporated ,
o ma kngwn (¢ ba the individugls described in and who execuied the Modification of Daed of Trust, and acknowledged that they signed the
Mocificaticn as their free and voiuntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 302 day of Bl .19 P9
By J / Resifing 8t __ Fo( a's 5’;!' K s Oe, Somst

Metary Bubilc Iné& for the State of __ (Qggﬁg My commission expives l{/.z//ai
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LENDER ACKNOWLEDGMENT

STATE cs@?(ﬁ/m‘

]
COUNTY OF :Pﬂk

On this &2‘ day of Vé{%ﬂ . - :8foa g gy Fublic, personally appeared

¢ and known 10 me 1o be @ 4 ) - g , authorized agent for the Lender
that exscuted the wilhin and foragoing instrumani and acknowladged oMd iy l 1 l i
duly authorized by the Lender through its board of diractors or otherwise, fdy f 9 and purposes thetdin menhoned and on oath stated that ha or

sne is authod o axaculs this said instrument and that the seal effixed Is tha corpore sesl of Lendar. W
?oééﬂ / — Residing st % ; )
Notary Public In and for the State of'_g%\ﬁ% My commission expires
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PARCEL t

The SBi/4 SWl/4 and the SWl/4 SE)/4 of Section 22, Township 338 South,
Range 9 Bast of the Willamette Meridian, Klamath County, Oregon:

SAVING AND EXCRPTING therefrcm the right of way of Modoc Northern
Rallway and the F31 Latersl.

ALSC SQVIEG ANTY EXCEPTING all that portion of the SWl/4 SEl/4 1lvying
East of the rsilrocad right <of weay.

ALSC SAVING AND EXCEPTING beginning at the lntersection of the
Westerly line of the Central Pacific Railway Co. right of way and the
section line common to Sections 22 and 27, Township 39 South, Range S
Dast of the Willamette Meridian in Klamath County, Oregon, being 3444
feet, more or lese, Bast of the Section corner common tc Sectilons 21,
22. 27 and 28 of said township and range; thence North 33 degrees 16'
West 1636 feer. more or less, and parailel to the Central Pacific
Railway Company right of way toc the North line of the SEl/4 SWl/4 of
said Section 22; thence Westerly on the last said North line $8.02
feer to a point; thence South 33 degrees 16° East 1636 feet, more or
1253, and parallel To the right of wsy of the said Central Facific
Railway tc the section line common to €ald Sections 22 and 27; thence
Sasteriy &long the section ling common TO sald Section 22 and 27,
98.02 feet, more oc¢ less, to the point of beginning.

ALSO BAVING AND BXCEPTING & trsct cf land locatec in the SWi/4 of
aforesaid section, township and range, more particularly described as
follows: Commencing at the Southwest corner of Section 22; thence
South 83 degrees 35° 22" East along the South boundary of Section 2z,
1337.30 feet to a 5/8 inch iron pin; thence North @0 degrees 08" 23" *
East 1329.11 feet to a 5/8 inch iron pin for the true point of
beginning of this description; :thence North 0@ degrees 08’ 23" East
£.59 feet to a 5/8 inch iron pin at the Northwest corner of the SEl1/4
SW1/4 Of Section 22; thence South §8 cegrees 54° 32" Bast along the
¥orth boundary of thne SE1/4 SWls4 of Section 22, 1279.569 feet to & 5/8
inch iron pin located on the Southwesterly bcundary of Spring Lake
Road; Shence Scuth 33 degrees 32° 11" East =long said road boundary,
25.24 f2et Tto & 5/8 1nch iron ; thence Sculn 88 degrees S54° 267
West along an existing fence 1iin 34.95 feeT Teo 2 578 inchi 100N ping
thence Nocth 88 degrees Q4° - t aloag &rn existing fence line
1959.11 feet to the true pol s eginning.

(continued;

CXHIBT A"
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Iollowing described real property situste in Klamqth County,

The N1/2 821/4 of Section 26, Township 39 South, Range 9 East of the
Willamstte Meridian, Xlamath Ccunty, Or=2gon, EBXCEPTING THEREFROM the
following parceis:

1. The Easterly 30 feet being the right of way of Homedale Road.

2. The tract deeded to the City of Klamath Falls in Deed Book 272 at
page 295, Deed Records of Klamath County, Oregon.

nt of way for 1-C Dratin, a part of
§6 at page 6438, Microfilm Records of

3. The Bureau of Reclsmstion r:
which 1s described in Ceed Book
Kiamath County, Cregon.

g
%

4. The right of way of Sureau of Reclamation Drain aleng the South
coundary cf the propecty.

5. A parcel of land in the El/2 SEl/4 of Section 26, Townsnip 39
South, Rangs 9 Bast of the Wiliamette Mericdian, Klamath County,
Oregon, more partilcularly described as follows:

2eginning at a 3/8° iron pin which 18 located North 89 degrees 52°
West 30.0¢2 feet from the Best quarter corner of Section 26, and 1is
4leo the intersecticn of the Homedale Wegt Right of Wsay and the
East-West center of Section 26, thence Scuth Q0 degrees 16° West
8€3.57 feet alcng the West right of way of Homedale Road to a 5/8°
iron pin; thence West 421.%54 feetr to a 3/8" 1ron pin which is alsc the
Fast Right of wWay of 1-C Drain: thence North €0 degrees 25° 45" West
326.38! feet along the East Rignht of Way cf 1-C Drain to & 5/8" iron
pln; thence North 19 degrees 46 Waest 592.20 feet along the East Rignt
Of Way Lo a 5/8" iron pin, which 18 also the intersecticons of Eas
Right of Way 1-C Drain and Bast-West centerline of Sectlon 26; thence
South 89 degrees $2° East 629.85 feet alcng the East-West center linre
Of Saction 26 to the polat of beginning.

tang in Lot | Sectton 26. Townshlp 39 South, Range 9 Eacs:
amette Mer: - in the County of Klamatn, Srtate of Cregon,

cf sald Lot Z; thence North zlong
feet to a point: thence West 1155
Tine of the W1/2 W1/2 W1/2 NW1/4 NE1/4
2long said Bast line 666 fert ra. the

Ezst along the South line Of Eﬁﬂ*fghﬁ’ﬁ /\j w
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SXCBPTING THEREFICM a parcel of land situated (n the most
Northeasterly cornec of that property described in Deed Velume ME66 at
page 3136, Microfilm Records of ¥lamath County, Oregon, a1l of which
‘s in Lot 2 of Sectien 26, Townsnhip 39 South, Range S Bast of the
willamette Mecidian, in the County of Klamath, State of Gregon, more
particulerly described as follows; Beginning at a point on the Bast
line of Lot 2 , 5&2 feet North of the Southeast corner of said Lot 2;
thence West 528.9@ feet, amlong the North line of sald parcel; thence
South 21¢.08 feet, parallel to the East line of Lot 2:; Thence East
52@.0@ feet parallel to the North line of said parcel, te the East
line c¢f Lot 2; thence North 21@.90 feet, along the East 1ine of Lot 2
to the place of beginning.
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ATTACEED TO ORIGINAL DEED CF TRGST DATED MARCHE 31, 1994,
AND BY THIS REFERERCE INCORPORATED HEREIN. \

/

KLAMATH PACIFIC CORPORATION

State of Oregon, County of Klamath

Recorded Mayl0, 1999, at j/.4140 ‘ p

at the referenced page. Vol. MS9. " "
Linda Smith, County Clerk EXHIBIT AL
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