ASPEN 04049549

Vol_M92 Page_ 17863

ohe 1y P3O TRUST DEED

THIS TRUST CEED, made this 30th dayot APRIL = 1999
petween TONY M. KLOBUCAR AND CHRISTINE F. KLOBUCAR . s Granter,
ASPEN TITLE. & ESCRCW , as Trustes, and

ASSOCIATES FINANCIAL SERVICES COMPANY CF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irsvocabiy jrants, bargeirs, celis and conveys to trustes in trust, with powar of sale, the property in

KELAMATH Ceunty, Oregon, dascribed as:

The W1/2 NE1/4 of Section 32, Township 35 South, Range 13 East
of th Willamette Meridian, in the County of Klamath, State of
Oregon.

EXCEFTING THEREFROM that portion lying within the boundaries of
Ivery Pines Road.

which real property is not currently used for agricultura, timbsr or grazing purpozes, togsther with &ll and singular the tenements, hereditaments and
appurtenances end all othar rights theseunts balonging of in anywise now appertaining, end the rents, issuec and profits thereof and all fixtures now
attechad 10 or uzsd i connoction with said real estate:

For the purposa of securing: (1) Payment cf the indebtedness in tha principal sumof$ 89145,22 and all other fawful charges evidenced
by & lcan agresment of even date herewih, made by grantor, paysble to the order of beneficiary at all times, in monthly paymants, with the full debt, i
nat pard earlinr, due and payableon 5/05/19 : and any extensions thereof:

(2) partormaance of such agresment of grantor herein contained; (3) payment of all sums expended or advanced by bensficiary under or pursuant to
the tarms hareot, togther with interest at the ncte rate thereon.

To protect the security of this trust deed, grantor agroes:

. To keep sa:d property in geod condition and repair; not to remove or demoalish any building thereon; to complete or restere promptly and n goca
and werkmantke marner any buiding which may be constructed, damaged or destroyed thereon and to pay when due ali claims for labor performed
and matsriais fumished therafor; to comply wih all iaws aflecting said property or raquiring any aiterations or improvements to be made thereon; not ta
commit or parmi waste thereot not to commit. suffer or parmit any ect upon said property in violation of law; and do all other ects which from the
charactar or use of sad property may be reaconably necessary; the spacific enumeratione herein not exciuding the general,

2. To provide, mairtain and keap tha improvements now existing or hereinafter srected on the premises insured against loss or damage by fire and
ciher hazards and peris inciudad within the szops of a standard exended coverage endorasment, and such other hazards as Beneficiary may require,
n such amounts and for such pericds as Benefciary rmay raquire, end in an insurance company or insurance companies scceptable to Beneficiary. All
insurance poiicies and renewals shell datignate Bensficiary as martgage loss payes and shall be in a form acceptable to Beneficiary. Grantor hereby
confars full power on Bensficiary o sattle and cempromise ail loss claims on &ll such policies; to demand, receive, and receipt for all proceeds
teccming payabie thereundsr; and, at Baneficiary's cption, to apply eame toward either the rastoration or repair of the premises or the payment of the
ncte. Any apphcation of such proceads towerd rayment of the note shall riot extend or postpone the dus date of monthly installments due under the
note.

3. To pay all costs, fess and expanses of this trust including the cost of tile search as wali as other costs and expenses of the trustee incurred in
connaction with or enforcing this obligation, and trustee’s and attorney’s fees actually incurred as permitted by law.

4. To appear in and defond any aciicn or procaeding purporting to affect the security heraof o the rights or powers of beneficiary or trustee; and to
pay all costs and expunses, inciuding costs of evidence of title and attorney’s fees in a reazonable sum as permitted by law, in any such action or
preceading in which benefciary or trustae may eppear, .

3. To pay at laast tan (10) days prior te delinquency all taxes or assessments affedting the property; to pay when due all encumbrances, charges
and liens witl interest on the property or any part trerectf that at any time appear to be prior or superier hereato.

§. It Grantor feifz to perform the covenants and ugreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procura nsurarcs, and protect against prior liens, Bsneficiary may at s option, but shall not be required 1o, disburse such sums and take such actions
necassary to pay such taxes, procure such insurenca. of otherwice to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shall be an additional cbligation of Baneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otharwise, all such amounts shel be
payabie immadistety by Granter upon notice from Beoneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
‘aszer of tha rale etated in the note or the highest rats permissibls by epplicable law. Nothing contained in this paragraph shall require Beneficiary to
inSur any expense of teka any action whatsoever.

it is mutually agreed that:

7. Any award st damages in connection witn any condemnation for public use of or injury to seid property or any part thereo! is hereby assigned and
shall be paid to bersficiary who may apply or release such monies received by itin the came manner and with the same efiect as above provided for
digposition of procseds of fre or cthar induranca.

Deliver to ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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8. Upon any cefault by grantor or i all of any part of ths property is sold or transferrad by grantor without benefisiary’s consont, ) bene%clary may
at any time, without nohce, aither in pereon of by agent, and without regard to the adequacy of any security for the indebtedness secured, enter upon
and take possessicn of the property or any pan of &, and that tha entering upon and taking possession of the property shall not cure or waive any
dafauit or notice of delault orinvalidate any azt dore pursuani to sush notice.

9. Upon defauh by grantor in payment of any :ndebledness secured or in his performance of any agresment, the beneficiary may declare all sums
secured wnmediataly due anc payable. In such event beneficiary at its election may proceed to forecluse this trust deed in equity in the manner
provided by law for mangage forecicsures or direct the trustes to foraciose this trust desd by advertisement and sale. in the latter event the beneficiary
or the trustae sheil axecute and causae %o oo recorded s written notice of default znd ite election 1o sell the eaid dascribed real property to satisfy the
cbigatons sscured harsby and procoed to foreciose this trust deed in & manner provided by law.

10. 1t after dafauit and gnor to the time and date set by trustes for the trustea's sale. the grantor or other person pays the antire amount than due
under the tarms of the trust deed and the obiigation secured thereby, the grantor or other person making such payment shell also pay to ihe
benaficiary aii tha coets and expenses actually incurred in enforcing the terms of the obligations as permitied by law.

t1 Upcen any cefaut by granter hereunder, grantor shall pav beneficiary for-any reasonable attornay fees incurrad by beneficiary conseguent to
grantor's defavit Grantor wil pay these feas upon demand.

1Z2. Attar a lawtui lepse of tme foliowing the recordation of the notice of dsfault and the giving of notice of sale the trustee shall seli the property as
crovded by law 3l puble auction o the highest bidder for cash payabie at the time of sale. Trustee shall deliver tc the purchaser a deed without
exprass of impled covenants or warranty. Any person excluding the trustee may purchase at the sale.

t3. Whaen the trustee sells pursuant io the powers provided, wrustes shall apply the proceeds of sale to payment of (1) the expenses of sals,
nciuding the lawti fess of the trusies and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust desd, (3) to aif persons
having recsrded l:ena subsequent to the interss! of the beneficiary and the trust dsed as their interest may appeer in the order of thair priority, and (4)
the surpius, f any, 1o the grantor of o his successdr in interest entitiad to such surplus.

14. For any reasan permitted by faw, the beneficiary may from time to time appoini a successor or successors to any trustee namsd herein or to any
succesIsr rustae appointed heraundsr. Upon such appoiniment. and without conveyance to the succassor trusiee, the !atter shall be vested with all
utle. powers and dutiss conferred upon any trustes herein named or eppointed hereunder.

Tre granicr coveranis and agrees to and with the beneficiary and those claiming under him, that he is lawiully seized in fee simple of said
cescribed real property and has velic, unsncumbered title thereto and that he will warrant end forever defend the same against all parsons
whomsoevar.

THIS INSTRUMENT DCES NOT GUARANTEE THAT ANY FARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY FPLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed apphes to, nures to the bensfit of and binds all pariies hereto, their heirs, legatess, devisees, administrators, executors, successors and
assigns. Tha term benefcary shali maan the hclder and ownar, inzluding pledgee. of the note secured hareby, whether or not named as a beneficiary
herein. In construing this deed and whenaver ¥ context go reguires, the masculine gender includes the faminine and the neuter, and the singular
numbar inciudes the plural

IN WITNESS WHE REG& the gfazlar/as hareunto set his hand and sealthe M first above written,

TON"\}i KLOBUCAR

_@&Azf:t«apz%@w

CHRISTINE F. KLOBUCAR

STATE OF QREGON

: NOT(“’Y
SNy

County of ,l{/ /gwtcu‘h

Pargonally appearad the above namad _TONY AND CHRISTINE KLOBUCAR and

acknowiecged tha fomqomg ingtrumant (o be /7 THEIR veluntary act and deed.

Before me: W )&4‘42' My commission oxpwes:%&
otary c

REQUEST FOR FULL RECONVEYANCE
To bs ueed only whan obligationt have been paid.

The wrcarsoned 15 0 logal ownr and hosder of &l inditdocness scurad by ihe foregcing trus! desd. Al sumns securad by said trust dsod have baan kily psid and satisted. You harsby
are Braciad 16 CANCE MY 4viJencas Of INCOILOWGS SOOLPSC Dy 88id Irust Seed (which &rs Jelverad 10 you hanwith [pethar wish S5/ Fust dowK)) anc' (0 (acoNVEy, vathaut vamanly, to the pxrtas

JRUGNEING BY 10 HrTTS O S8 U SEEC Y SN HOW BT B yOu Uncer the sarw. Al ) o -]

Bansficiary
o nGt lceo 3¢ desvrey this Trest Dasd OF THE HOTE which it sscursa. Bath must ba deliversd o the trustes for ketore ¥ will be rmads.
State of Oregon, County of Klamath ___.
Recorded 5/10/99, at 344 Am
at the referenced page, Vol. M99.
Linda Smith, County Clerk
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