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TRUST DEED STATE OF OREGON,

County of } §s
I certify that the within instrument

TOM REMIEN was received for record on the

at
——emm- O'clock _____.M., and recorded in
el/volume No. -____..______ on page

---- andf/or as fee/file/instru-

“Sranties Nachs wd
VERNON 6. LUDWIG
OFELIA LUDWIG

Brnelisiirys iidons and ASGress of said County.
Tt recarain g, reters b ke, Aadmean. ey Witness my hiagd and seal of County
_ASPEN TITLE & ESCROW, IRC. affixed.
525 MAIN STREET
_KRLAMATH FALLS, OR 97601

’

By

day of .APTil , 1998 between

..., a8 Grantor,
, as Trustee, and

2. 0r the survivor

as Beneficiary,

WITNESSETH:
) Grantor irrevocably grants, bargains, sells and conveys to tiustee in frust, with power of sale, the property in
Klamath Ceunty, Oregon, described as:

Lots 3 and 4, Block 17, FAIRVIEW ADDITION NO. 2 TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

CODE 1 MAP 3809-29CA TL 15100

‘ofether with all and ningular the t , harecitamonts and appurtenances and all other rights thersunto belonging or in snywise now
or hereafter apperiaining, and the rents, issuss and prolits thereof and all #ixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE GF SEC‘UP.INC'; PERFORMANCE of each a, reamant of grantor harein contained and payment of the sum
o THIRTY FCUR THOUSAND SIX HUNDRED FIFTY AND NO/100'8

mmmeemmeme (§ 34,650, 0w mmm = m e, - -~ Dollare, with iritsrest thereon according to the terms of & promissory
rota of even dats herewith, payabls to beneficiary or order and made by grantor, the {final payment of principal and intsrest hereof, if

not soorer paid, to be duo and payable per terms of note ,}5} .

The date of maturity o! the debt sacured by this inctrument is ths date, stated above, on which the final installment of the note
becames due and peyable. Should the grantor either agree to. attampt to, or actually sell, convey, or assign all (or any part) of the prop-
ecty or aif (ot any part) of grantor's interest in it withour lirst obtaining the written consent or approval of the beneficiary, then, at the
Seneliciary’s cption®, all obligations secured by this instrument, irrespective of the maturity dates expressed thersin, or herein, shall be-
come immediately dus and paysble. The execution by graator of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of thia trust desd, grantor agrees:

1. T'o protect, pressrve and maintain the property in good condition and repair; not te remove or demolish any building or im-
provemsnt therecn: not to cotumit ¢« permit any waste of the property.

2. To compisie or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or desizoyed therson, and pay when due »il costs incurred theretor.

To cunply with ail laws, crdinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
s0 requests, ‘o join in executing such financing statements pursuant to the Unitform Commercial Code as the beneliciary may require and
to pay for liling same in ths preper public office or offices, a3 well as the cost of all lien searches made by filing officers or searching
agencies aa may be deemed desirabis by the beneliciary, :

4. To provide and contiruously maintain insurance on the buildings now or hereafiar erocted on the property against loss or
damage by tire and such otber khatards as the bsneficiary may from time to time require, in an amount not less than $1nsurable yalie
written in companiez acceptabls to the beneficiary, with loss payable to the latter; all policiez of insurance shali be delivered to the bene- i
ficiary a2 soon a3 irsured; if the grantor shall {2il for aiiy reascn ro procure any such insurance and fo deliver the policies to ¢ths beneficiary
at least lilreon days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
Cure the same st grantoc's expense. The arnount collectsd undsr any fire or othsr insurance policy may be applied by beneficiary upon
any indebtedness mcured hereby and in such order as bensficiary may determins, or at option of bensticiary the entire amount so collected,
or any part thereol, may be releasod to grantor. Such application or releass shail not cure or waive any default or notice of default here-
under or invaliZate any act done pursuant to such notice.

3. To keep the property free from construction liena and to pay all taxes, assessments and other charges that may be levied or
assesved Upon or syjainat the property belors eny part of such taxes, asscsuments and other charges becoms past due or delinquent and
promptiy deliver receipts thersicr to benefiriary; should the grantor fail to make peymont of any taxes, assessments, insurance premiums,
liena or other chargess pavable Ly grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensliciery tnay, at its option, make payment thersof, and the amount so paid, with interest at the rate set forth in the note
secured heraby, togsther with the obligations dasceibed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscurad by this trust deed, without waiver of any rights arising from broach of any of the covonants hereof and for such payments,
with interest asz alcrasaid, iba property hareinbsicre described, as well as the grantor, shell be bound to the same extert thar they are
Lound for the payrrent of the obligation hersin described. and all such payments shall be immediately due and payable without notice,
and the noapsyment thereclt shail, at the option of the beneliciary, render &l sums sscured by this trust deed immediately due and pay-
able and constitute a kreach of this teust deed.

€. To pay al! costs, fess and expenses of thus trust including the cost of title seasrch as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's feor actually incurred.

. To sppsar in and defend any action or procesding purpocting fo affect the security righis or powers of bensficiary or trustee;
and in any mit, aclion or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit oe acticn related o thir instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including avidence cf title and the bansficiery's or trustes’'s attorney feas; the amount of attorney fees mentioned in this para-
graph 7 in alt cases abell be fized by the trial court ar.t in the svent of an appeal from any judgment or decree of the trial court, drantor
lurther agrees tv pay such sum at the appesllats court shall adjudge reasonabie as the beneoficiary's or trustes's attorney fees on such appeel.

¢ is mutuaily sgreed that:

8. In the event that any portion or ali of the property shall be taken under the right of eminent domain or condemnation, bene-
ficaary shall havs the right, if it so elscts, to require that all or any portion of the mcnies payable s compensation for such taking,

NOTE: The Wuat Daed Act provides that tig trustes hersundar must be elther an attorney, who i an sctive member of the Oragon Stite Bar, a bank, trust company
or savingd and iosn asociotian selkorized fo do busingss under the lawe of Oregon or the United Siates, a title insurance company authorized fo Insure fitle t res!
praperty of this state, iy subsiclaries, affiiistas, sgents or branchse, the Unitsd States or any anency thereof, or an eserow apsnt lisenssd under ORS 696.505 fo 695.585.
“WARMING: 12 USC '70%-3 regalater aad may prokibit exerciya of this optien.

" *Tha publisher tuggeuts that such an agraement address the issus of odtaining bsneficlzry's consent in complete Satail.
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which are in sxcses of the amourit reguired fo pay eli r costs, ax and attorney’s fesz neceaszarily paid or mcurmd by grantor
in such procsedings, shail be paid to bano!tc:ary and ‘pp!:od by it first upon any readonabls costs and expensss and attorney's fees, both
in tho frial and appsiiate couris, necessarily paid or incurred by Leneticiary in such proceedings, and the balance applied upon the indebted-
niesy secured hareby; and grantor esgree:, at its own expense, to take such actions and execute such instruments as shal! be necessary
in obtaining such compenasation, premptily upon beneliciary's request.

9. At any time and lrom fime to timme upon written request of beneficiary, payment of ity fees and presentation of this deed and
the note for endorssarent (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtadness, trustse may (&) consent to the making of any map or plat of the property; (b) join in granting any easement or cresat-
ing any restriction thereon; (c¢) jo.n in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, withcut warranty, all or any part cf the property. The graniee in any reconveyance may be described as the “person or persons
Jagailv entitled therato,” and the recitals therein of any matters or lacts sheil bo conclusive procf of the truthfulness thereof. Trustee's
iees {oc any of the services mentioned in thie paragraph shall be not less than $5.

13, Upon any Jelault by granror hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
te be appointed by a court, anZ without regard to the adequacy of any security for the indebtedness hereby sscured, enter upon and take
possession of thes proparty or any part thsrecl, in ifs own name sue or othsrwise collact the rents, issues and prolits, including those past
due and urpaid, ard apply the same, less c3sts and expenser of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hersby, and in such order as benelficiary nay determine.

11. Ths ertaring upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othac inscrances pclicies or compensation or awards for any teking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or weive any defavit or notica of delault hereunder or invalidate any act dons pursuant fo such notice.

11. Upcadetasit by grantor in payment of any indebtedness secured hareby or in grantor's performance of any agreement hereunder, time
being of the essenca with respsct to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payshle. i such an svent the beneliciary may elact to proceed to foraclose this trust deed in equity as a mortgage or direct the
trustes to forecloms thiz i¢rust deed by advertisement and sale. or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whick the beneliciary may have. In the evant the bencliciary slects to loreclose by advertisement and sale, the bene-
liciary or the trustes shall execute and cause tc bz reccrded a written notics of default and election to sell the property to satisfy the obliga-
tion secured hersby whereupon the frustes shail fix the time and place of sale, give notice thereof as then required by law and proceed
to Joreclose this tiust deed in the manner previded in ORS 8€.735 to 86.795,

13, Afrer the trustce has ccmmenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustse conducts the sale, the grantor or any othsr psrson so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of & {zilure to pay, when dus, sums sscured by the trust deed, the default may be cured by paying the entire amount due st the
time of the cure aiher than such portion as would not then be due had no delault occurred. Any other defaulé that is capable of being
cured may be cured by tendaring ths performance required under the obligation or trust deed. In any case, in addition to curing the da-
tauls or defauits, che person etlecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obiigation ol the trust deed fogather with trustes's and attorney’s iees not ding the ts provided by law.

14, Otherwise, the szle zhail be heid on the dats and at the tirne and place designated in the notice of sale or the time to which
the sals may be postponad s provided by !aw. The trustee rnay seill the property cither in one parcel or in separate parcels and shall sell
the parcal or parcala at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form a3 required Ly law conveying the property so sold, but without any covenant or warranty, express or impiied. The recitals in the
Jeed of any matters of fact shall be conciusive prool of the truthlulnsss thereof. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at the sale.

15. When trustee sslls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sais, including the compensation cf the trustes and & reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust desd, (3) ro all persons having recosded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and {4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beasiicisry may from tims to time appoint & $UCCeSSGr O SUCCessors to any trustee named herein or to any successor trustes
appointsed hersunder. Upon such appoinrment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers ard dutiss lonferred upon any trustee herein named or appointed horeunder. Each such appointment and substitution shall be
made by written insfrument exscuted by beneliciary, which, when recordad in the mortgage records of the county or counties in which the
property is situated, shall be conclusive procf of proper appointment of the successor trustes.

17. Trustse accepts this srust whan this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party Rersto of pending sale under any othor deed of frust or of any action or proceeding in which grantor,
beneliciary or irusiee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants &rd agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in foe sumple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto, ard that the grantor will warrant and forever defend the samoe against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract cr loan agreement batween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by bensficiary may not pay any claim made by or ageinst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained property coverade elsewhere. Grantor is responsible
for the cost of eny insurance coverags purchased by beneficiary, which cost may be added to grantor's contract or
foan balance. It it is so added, the interest rate on the underlying contract or lcan will apply to it. The effective date
of covsrage may be the dats grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverags beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alene and may not satisfy any need for prop=rty damage coverage or any mandatory lability insurance re-
quirements imposed by applicable iaw.

The grantor warrants that ths proceeds of the loan represented by the above described nofe and this trust deed sre:

(a)* primarily for geantor's personal, tamily or household purposes (ses important Notice below),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies to, imures to the benefit of and binds ail parties hareto, their heirs, legatees, devicees, administrators, executars,
parsynal repressnratives, successcrs and assigns. The term bensficiary shall mecan the holder and owner, including pledgee, of the contract
secured hearaby, whather or not namoed as a boneliciary herein.

In construing vhis trust desd, it is understaod that the grantor, trustee and/or beneficiary may each be rmore than one person; that
if the context ro requires, the singular shall be taken to mean and inzlude the plural, and that generally ell grammatical changes shall be
made. assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has exscuted th%nstru the day and year first above written.

* {MPORYANT NOTICE: Delsts, by lining out, whichever warranty {a) or (b} is Lﬁb\‘

not applicoble; if warranty {a) is applicuble ond the benoficiary is a creditor SO 7 fre\rommrmrrranrrmeemten e
o wwch word is defired in the Truth-in-lending Act and Eeguiation Z, the Tom Remien
nansliciary MUST comply with the Act and Regulation by mcking required

discloswres; far thais purposs ure Stavens-Ness Ferm No. 1319, ¢r egquivaient.

1 complionce with tha Act Is net required, disregurd this netice.

STATE OF OREGON, County of .. &4 ) ss.
3 instru. enézes acknow:edged befvre me on .74
by .. \_;t ot - .a

This instrument was al_knowledged before me on

TRISHA L. DOW2 . : )
SURERETRL | N dsobashio. Poreel

i Notary Public for Oregon My commission expxres .. 4 /.:'5/2" Z
I!allﬂ'f FOR FULL RECONVEYARZLE {Yo be used snly when obligations have baen paid.}

eveees Trusstos

T!!ee unduudnad is :ha Iegu cwner and holder ai al’ xnc’eb‘oduess sacured by the forefoing trust deed. All sums secured by the frust
deed Bave been tully peid and setisfied. You heraby are directed, on payment to you of any summs owing to you under the terms of the
trarst deed or parsaant to stururs, to cencel all evidences of irdebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and tc reconvey, without warranty, to the parties designated by the tarms of the trust deed the estzts now

heid by vou under rhe same, Mail reconveyance and documents to ... ... ... ... State ofOregon COUII’IY of Klamath
DATED: . N7 S - Recorded 5/10/99, at 3.4 #.m

Do not lose 2¢ des this Yrvﬂ M Ot THE NGYE which it secures.
Baihh muit ba ddxv:xl ta the trustes for cancelletion befsrs at the referenced page, Vol. M99.

raconrapancs will be mods. Linda Smith, County Clerk
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