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By

“Loan #1-365-1

THIS TRUST DEED, made this 1999 between
30NANZA ASSEMELY OF 60D

as Grantor,
as Trustee, and

TTTTTCHURCH EXTENSICH PLAN, a non-profit Oregon Corporation as Boneficiary,
.................. - ,
WITNESSETH:

Grantor irrevocably grants, Sargains, sells end conveys to frustes in irust, with power of sale, the property in
LoKiemath County, Oregon, described as:

Sea lega! dexcription as attached Exhibit A.

togeihwr with all ard singular the ¢ t3, heradilt. ts ard sppurtenances and ail other rights thereunto belonging or in anywise now
or hercaftsr appertaining, and rhe rents, issues ard profits thereof and ali tixtures now or hereafter attached to or used in connection with
¢he property.
FOR THE PURPOCSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the sum
of ~ == m o mnn $20,000.00) = - = e = m s T
T LT T LT T T LT T T ve o ... Dollars, with interest therson according to the terms of a promissory
note of even date herewith, payable to benaficlary or order nnd mads by grantor, the final payment of principa! end interest hereof, if

not sooner paid, to be dus and payable ... April.19,. 2019 .9 2]

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of the note
becomes due and peyeble. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (cr any p&rt) of grantor's interest in it without first obtaining the writtsn consent or approval of the beneficiary, then, at the
beneticiary's ogtion®, ail obligaticns sscured by thir instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come Immedistely dus and payable. The execution by grantor of an earnest money agresment®* doss not constitute a gele, conveyance or
assignmant.

To protect tive security of this irust desd, grantor agroec:

1. To protact, presorve and rmaintain the property in good condition and repair; not fo remove or demolish any building or im-
provement therson, not to comumit or parmit any weste of the property.

2. To complste or restora promptly and in good and hebitable condition any building or improvement which may be constructed,
damaged cr destroyed thereon, and pay when due &ll costs incurred therelor.

3. To comply with ail laws, ordinances, regulations, covenants, conditions and resirictions atfecting the property; if the beneiiciary
sa requests, fo join in executing suck financing statements pursuent to the Uniform Commercial Code as the benaficiaty may roquirs and
to pay for kiling asmae in the propsr public clfice or ofiicss, ss well as the cost of all lien searches made by filing officers or searching
agenciss as may be dssmed Jesirabls by the heneliciary.

4. To provide and sontirgously maintain insurence on tho buildings now or hereafter eracted on the property against loss or
damage by lire axxd such other hasards st the bansticiary may from time to time require, in an amount not loss than $ .
written in companiss eccsptabls to the beneficiary, with loss payable to the letter; all policies of insurance shall be delivered to the bene-
ficiary as scoa as insured; .f the grantor shall fail for sny reason to procure any such insurance and to deliver the policiss to the beneticiary
at [east liftsen Jdays prior to the expiration of any policy ol insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the zame at grantor's expense. The awnount cellecied undsr any fire or other insurance policy may ba applied by beneficiary upon
&y indebtedness secured hereby and in suck order ax beneficiery may determine, or at option of bensticiary the entire amount so collected,
or any part thereol, may ba relcased to grantor, Such applicazion or releaze shali not cure or waive any default or notice of default here-
under or invalidate amy act dene pursuani to smuch notice.

S. To keep the properiy iree lrum consiruction liens and fo pay all taxes, assessments and other charges that may be levied or
assassed upon or afainst the propsrty belore any part of such fzxes, asssssinenis and other charges beconmie pas? dus or delinguent and
promptly delivar ruceipia therelcr to bereliciary; should the grantor fail to maks payment of any taxes, 3, insurarice premi
liars cr ather charges payable by grantor, either by direct peyment or by providing beneficiary with funds with which to make such pay-
ment, baneticiary may, at its cption, maks paymont thereci, and the amount 30 paid, with interest at the rate set forth in the note
securad hersby, togather with the obligations described in paragraphs § and 7 ot this trust deed, shall be added to and become a part of
the debt secured by this irust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with intersst as aloreenid, the property hereinbelare described, as weil us the grantor, shail be bound ic the same extent that they are
bound for the payment of the obligation herein described, and all suck peymaents shall be immediately due and payable without notice,
and the nonpayment thercal shall, at the option of the bensficiary, render all sums sscursd by this trust desd immediately due and psy-
&ble and constitute s breach ol this trust dsed.

6. To pay s/l costs, feex and expentes of this trust including the cust of title search as weli as the other costs and expenses of the
trustes incurred in connecticn with or it enfori.ng thie obligation and trustee’s and atforney's lees actually incurred.

7. To appear in and deford any ection or procoeding purporting to afiect the security rights or powers of beneficiary or trustes;
and in any suir, aciion or proceeding in which the bensiiciary or trustee may appesr, including any suit for the foreclosurs of this deed
or any suit or action related fc this instrument, includirg but not limitsd to its validity end/or enforceability, to pay &ll costs and ex-
penses, including evidense of title and the bemeliciary’s or trustee’s attorney feee; the amount of atiorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in the avent oi ar. appeal lrom any judgmant or dacres of the trial court, grantor
further agreas to pay smech sum at the appellare court shail adjudge reasorable as the beneficiary's or trustee’s attorney fees on such appeal.

it is mutunlly sgreed shat:

3. In tha event that any portion or ail of the property shall ba taken under the right of eminent domain or condemnation, bene-
ticiary shail have the right, it it sc sleciz, to reQuire thet a!l or any porticn of the monies payable as compensation for such taking,

NGTE: Tha Bust Desd Act providss thit tha tnistee hereundar must be either an sttormey, who 18 an aciive member of the Oregon State Bar, a bank, truet company
or savings and ioan Assecistion suthorizad i So Susiness uader the laws of Oregon or the Uniled States, » litle insurance company zuthorized to Insure titla to real
property of this ststa, i subsidianies, affilizss. agents or branchies, the Unitad Sta%es or sny epsncy theres!, or au estrow agent licensed under ORS 696.505 to 636.585.
“WARNING: 12 UBC 170%-3 reguistes and mey proaibit exzicizs of thiz option.
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whick are in sicess cf the amount requirsd to pay all ¢ costs, exp and attornoy's fees necessarily paid or incurred by grantor
in such proceodings, shall be paid to benaficiary end applied by it first upon any ressonable costs and expansea and attorney’s faes, both
in the trial and eppeilate courts nacssearily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
nasy secured leredy; and grantor agrees, at its own sxpense, o take such actions and sxecute such instruments as shall be necessary
in chtaining such compensation, peomptly upon beneliciary's request.

9. At any tizze and from time to time upan written request of bensliciary, payment of its fees and presentation of this deed and
the note for endarsemmat (in case of full reconveyances, for canceilation), without atiecting the liability of sny person for the payment of
the indebtedness, trustea may () consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinstion or other agreement affecting this deed or the lien or charge thereot; (d)
rzconvey, withou? warranty, £l! or ary part of the property. The grantes in any reconveyance may be described as the “person or persons
legally entitied therato,” and the recitals thercin of any matters or facis shall be conclusive proof of the truthfulness thereof. Trustee's
iszs for any of the services mentioned in this paragraph shall be not less than $5.

13. Upon any default by grantar hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebredness hereby secured, enter upon and take
possession of ths proparty or any past thereof, in its own name sue or otherwise callact the rents, issues and profits, including those past
due and unpeid. ard apply the ssme, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby. and in such crder as beneliciary may determine.

11. The entering upcn and caking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othsr insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not wure oc waive any default or notice ol deieuit hereunder or invalidate any act done pursuant to such notice.

11 Upondafault by grantor in payment of any indebtedness sscuced hereby or in grantor's performance of any agreement hereunder, time
baing of the sssance with respect to such payment and/or periormance, the bensticiary may declare all sums secured hereby immediately
Jue and payable. in such an avent the baneliciary may elect to procesd te foreciose this frust deed in equity as a mortgage or direct the
trustes to foracicss this trust deed by advertissmen? and sale, or may direct the trustee to pursue any other right or remedy, either at
law cr in equity, wiich the beneficiary may have. In the event the beneficiary elects fo forecioss by advertisement and sale, the bene-
ticiary or the trustee shall execurs and cause to be recorded & written notice of defauit and election to sell the property to satisty the obliga-
tion sacured haceby whereupon the trustes shull tix the tims and piace of sale, give notice thareof as then required by law and proceed
to foreclcse this rrust deed in ths manner provided in ORS §6.735 to 86.795.

13. After the trustee has cominenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts ths 3als, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the default
consistz of & failure to pay, when dus, sums secured by the trust deed, the defsult may be cured by paying the entire amount due af the
tirme cf the cuss other than such portion as would not ther be due had no default occurred. Any other default that is capable of being
cured may be cured by tendsring the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
lauit cr lefaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforeing
the obligation of the trust deed together with trustse’s and attorney’s fees not ding the ts provided by law.

14, Otherwise, the sais shall be held cn the date and at the time and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The trustes may sell the property sither in one parcel or in separate parcels and shali ssll
the parcel or parcels at suction to the higksst bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any matters of fact shall be conciusive proof of the truthtulness thereof. Any porson, excluding the trustee, but inciuding the
dramor and Deneliciary, may purchass st the sale.

15. When truaves sells pursuant to the powers provided herein, trustee shail apply the proceads of sale to payment of (1) the ex-
penses of sale, sncluding the compensation of the trustee and a reasonable charge by trustee’s stforney, (2) to the obligetion secured by
the trust deed, (3) to all persons having recorded iiens subsequant to the interest of the trustee in the trust deed as their interests may
appear in tha ocder of their priceity and (4) the surplus, if any, to the granter or to any successor in interest entitled to such surplus.

16. Beneliciary may from time (¢ time appoint & successor or successors fo anv frustee named herein or fo any successor frustee
appuinted hereunder. Upcn such apgointment. and without convsyance to the successor trustee, the latter shall be vested with all title,
powers ard duties conlerred upcn any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument sxecuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclus've proot of proper appointment of the successor trustee.

17, Trustes accep:s this trust when this desd, duly executsd and acknowledgad, is mads a public record as provided by law. Trustee
/s not obligated to rotify any periy hereta of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustes shail be a party unless such action or proceeding is brought by trustes.

The jramtor covenants and afroes to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seizod in fee simpls of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
artached hereto, and thet the grantor will warrant and forever defend the same agoinst all persons whomsosver.,

WARNING: Unless granter provides beneficiary with evidence of insurance coverage as required by the con-
vact or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurarce may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claimm made by or ageinst grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coversge elsewhere. Grantor is responsible
for the cost cf any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. 1f it is so added, the interest rate cn the underlying contract or foan will apply to it. The effective date
of coverage may e the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
oktain alone and tnay not satisfy any need for property damage coverage or any mandatory liability insurance re-
quiremeniés impused by applicable law.

The grantcr wairsnts that the proceeds of the losn repressnted by the sbove described note and this trust deed are:

(g wricum e dooutsact bt Bt Sl pL LIS S TR 1k Rationdkeiokidxx

{b) rtor an organization, or (even 11 grentor 1s & natural person) are for business or commercia purposes.

This deed appiies to, inures to the benelit of and bindz all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hesrely, whather or not namnd as s bensficiary herein.

In coratruing this trust deed, it /s undersicod that the grentor, trustee and/or beneliciary may each be more than one person; that
il the context so requires, the singular shail be taken tc mean &nd include the plural, and that generally all grammaztical changes shall be
made, asumed and imglied to make the provisions hareot apply equally to corporations and to individuals.

IN WITNESS WHEREQPF, the grantor has executed this instrument the day and year firsr above wriiten.

< IMPORTANT NQTICE: Selete, by lining out, whichsver werienty {a} or (b) is
not applicable; ¥ werraniy {a) is applitable and the beneficiary is o creditor
ai such werd {3 dofined in the Truth-in-lending Act and Regulation Z, the
Seneficiary MUST comgly with the Act and Regulorion By maoking required
disclosures; fur this purpess use Steveni-Nass form No. 1319, or equivalent.
it templiante with the Act is not required, disregard this notice.

STATE OF OREGON, County of ..

This instrument was acknowledged before me on

This instrurnent was acknowledged b
by E;(muesé'wvak
as ... {&Sld 1} gm 7. fﬁ/
ot \BOAUN 200 (53641

N&ary Public for Oregon My
BIONVEYANCE (To beU%d only when obligatiens have been paid.)

_ viiveeee, Trustee
The all indebtedness secured by the ioragoing trust deed. All sums secured by the frust
deed have been fully paid and sstislied. You hereby are directed, on puyment to you of ary sums owing to you under the ferms of the
trust deed or pursuant to statute, to cancel all svidences of indebtedness secursd by the trust desd (which are delivered o you herewith
together with the truat desd) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

Ahald by you under ths same. Mail reccnveyance end documenis o ...

DATED:

Da net late o devirny Fals Tryet Dead OR THE MOTE which it secures.
Bath muist bs delivered ‘o the trustes for concellction befere
reconveyuncs wiil b mode.
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EXHIBIT *A®
LEGAL DESCRIPTION

PARCEL 1:

Lots 1 and 2 in Block 14 of FIRST ADDITION TO BONANZA, according to
the official plat thereof on file in the office of the County Clerk of Kiamat
County, Oregon.

PARCEL 2:

Lots 11 and 12 in Block 14 of FIRST ADDITIGN TO BONANZA according to
the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

State of Oregon, County of Klamath
Recorded 5/10/99, at 3-

at the referenced page, Vol. M99,
Linda Smith, County Clerk

Fee $ 500 —
Ao,
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