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PersoOnAL LINE OF CREDIT
TRUST DEED

THIS DEED OF TRUST ssmadethis_ ] __ cayot_ ¥ Y\OM 1999, vetvmen
David John Victorine And Rebecea Sue Viciorine, As Tenants By Etirety.

Grantor,

whoss acoress is 15111 STATE LINFRD MALINOR 97627 "~

and ... _ . Amenute
and Sank of America NTASA . Bengticiary, at its above named address.

. Trustee,

WHEREAS Grantcr has entered inte an agresment with Beneficiary under which Bereficiary agrees 10 iend to the Grantor from time to time, subject to
repaymaent and redboauwing, up to a totzd amount outstanding at any point in time of
twenty five thousand dollars and no cents .

$ _ 25,000.00 y Dollars which indebtedness is evidenged by Grantor’s Agreement and Disclosure Statement
Equity Maximizer (R} Home Equity Line of Credit signed on 5 -1 fof , {(hersin "Agreement”). The Agreement is incorporated herein
Dy raterance &s though fully set forth,

TO SECURE to Baneficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, or extensions
therect, with intarest therson, the payment of other sums, with interest theraon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, together with interest thareon at such rate as may be agreed upon,
Grantor does hereby ir-evocabdly grant. bargain, seli and convey to the Trustee in Trust, with the powsr of sale, the following described property in_____

Kiamath County, State of Oregon: Property Tax iD# _4112-02000-00300

Parcel 1: Government Lots 2, 10 And 13, Or Farm Unit “F* Of Section 20. Township 41 South, Range 12 East Of The Willamette Meridian,
Klamath County, Oregon. Parcel 2:government Lots 8 And 14, And The Swi/4 Nw1/4 Of Section 20 Township 4] South, Range 12 East Of The
Willamente Meridian, Klamath County, Oregon, Less Righis Of Way For Roads And Canals Located And Apparent Upon The Land.

togather with all tenaments, nereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,
133ues and peofits thereof; it being the exprass intent of Grantor and Beneficiary that this Desd of Trust and the estate held by Trustee hereunder shall
continue in effect notwithstanding that fiom time-to-time n% indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additicnal indebtedness ¢f Grantor to Beneficiary under the Agreement from time-to-time arising.

MATURITYSOATEZ: The term of the Agreement commences on the date this Deed of Trust is executed and shall end if not paid soorer on
142024 .

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from timea-to-time in acccrdance with such rate or rates, as described in the Agreemsm.

To protact the security of this Deed of Trust, Grantor covenants and agress!

1. Yo keep the property in good condition and repair; to permit no weste thereof; to compiste any bﬁi!ding, structure, or improvement being buik
cr abeut to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with ail laws, erdinancas, reguiations, covenants, conditions and restrictions affecting the property.

2. Ta pay befcre dolinguent ali lawfu: taxes and assessments upon the property; to keep the property free and clear of alf other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings ncw or hereafter erectes on the property described harein continuously insured against loss by fire, hazards included
within the term “extsnded coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust end ail cther prior liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Sensficiary as its interest may appear and than to the Grantor, The amount collected under any insurance policy may be applied upon any
indebledness hsraby sscured in such order as the Bensficiary shall datermine. Such application by ths Benaticiary shail not cause discontinuance of
any proceedings 10 foraciose this Deed of Trust. In the event of foreclosure, ail rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the fomciosure sale,

4. To delend any zction or proceeding purporting 10 affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all
costs and expensas, including cost of title search and attorney's fees in a reascnable amount, in any such action or proceeding.

5. To pay all costs, fees and axpenses in connsction with this Deed of Trust, including the expenses incurrad in eniorcing the obligations secured
hereby including, without limitation Trustee’s and Beneficiary's attorney's fees actually incurred, including attorney fees assessed at trial or on appeal.

6. Grantor shall not, without Beneficiary's prior written consent, grant or allow any further encumbrances or liens, voluntary or involuntary, against
the property.

7. To promptly and fuly partorm ali of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or reai estate contract on the progerty, and to save Beneficiary harmiess from the consequences of any failure 10 do so.

8. Should Granor fail to pay when due any taxes, assessments, insurance premiums, including flood insurance premiums, liens, encumbrances, or
athsr charges against the property hersinabove described, or otherwise 1ail to keep and perform any of Grantor's covenants herein contained, the
partormance of which requires the sxpenditure of money, than, in any such svent, the Beneticiary, at its election, may pay such sums as may be
necessary to perform such abligations with respect to which the Grantor is in default, without prejudice to Beneficiary’s right to accelerate the
maturity of this Desd cf Trust and to forecioss the same, and any and a .mounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with interast therecn at the highest rate then applicabie to Grantor’s indebtedness under the Agreement or other loan document from the
date of such paymant, and alt such payments with interest as sbove provided, shalt, from the date of payment, be added to and become a part of the
indebtednass secured by this Deed of Trust.
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T 1S MUTUALLY AGREED THAT: 1788

1. in the avent any portion of the property is :2ken or damaged in an eminent domain proceeding, the entire amount of the award or such portibn
therect as may 58 nacessary to fully satisty the obligations secured hersby, shall be paid to Beneficiary to be applied to said obligations.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of
all other sums so secured or to deciare default for failure to so pay.

3. The Trustea shall raconvay aif or any part of the property ccvered by this Deed of Trust to the person entitled thereto on written request of the
Grantor and the Berasficiary, or upon satisfacticn of the obligations secured and written request for reconvayance made by the Beneficiary or the
persan entitiad therato, .- Jo

4. Upon the occurance of an Evant '6f Default as defined below, all sums secured hergby shall lmmadiately become due and payable. In such event
and upon written request of Benaficiary, Trustee shall sell the trust propeny, in accordance with the Laws of the State of Qregon, at public auction to
the highest bidder. Trustee shall appiy the proceeds of the sae as follows: (1) te the expenses of sale, including a reasonable Trustee's fes and
aitorriey's fes; (2) to tha obligations secured by this Deed of Trust; (3) To all persens having recorded liens subsequent to the interest of the Trustee
and the Trust Deed a5 their interest may appear in the orcer of their griority; (4) A surplus, if any, to the Grantor of the Trust Deed or to the successor
in intarest of the grartor entitiad to such surpius.

§. Trustes shal delivar to the purchaser at the saie its deed, withcut warranty, which shali convey to the purchaser the interest in the property which
Grartor had or had the power 10 convay at the tima cf his execution of this Deed of Trust, and such as he may have acquirad thereatter. Trustes's
Deed shall racite the lacts shcwing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shail be prima facie evidence of suen compiiance and corclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstalamant: the Grantcr shali have the 1ight to reinstate this Deed of Trust and have any proceedings begun by the Benaficiary to enforce this
Deed of Trust discortinued at any time prior to the earlier to occur (1) the fifth day before the date of sale by the Trustes, or (2) the entry of a
judgmant Fcredosin% this Deed of Trust, The conditions for reinstatement are that: (&) the Grantor pays off sums, which would then be due under
the Agrsemant and this Desd of Trust had no acceleration occurred; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; (c) pay all costs and axpersss actually insurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s lees and atiomey's feas, 10 the extent permitted by applicable law. Upon reinstatement this Deed of Trust and the obligations secured
hereby shali remain {uly effective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Granior's roperty.

7. The power ot saie conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may causa this Deed 3¢ Trust 1o be forsclosed as a morigage.

8. !n the svent of the death, incapacity or disadility or resignation of Trustee, Beneficiary may appoint in writing a successor trustes, and upon the
racording of such appointment in the montgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustes. The trustes is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
acticn or proceeaing in which Grantor, Trustee or Bensficiary shall be a party unless such action or procseding is brought by the Trustee.

9. Each of ths loﬂowing, at ths option of Beneficiary, shall constituts an event of default ("Event of Default”) under this Deed of Trust: (a) Grantor
commits fraud Or maxes a material mistepressntation at any time in conriection with the credit line account. This can include, for example, a false
staterment about Grartor's incoma, assats, liabilities, or 7 1y other aspects of Grantor's financial condition. (b) Grantor does not mest the repayment
terms of the cradit ling account. (¢} Grantor's action or i action adversely aftects the collateral for the credit line account or Beneficiary’s rights’in the
caflateral. This can include, for 8xample, failure to main.ain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
ail parsons kiacle cn the account, transfsr of Litle or sale of the dwelling, creation of 2 iien on the dwalling without our permission, foreclosure by the
holder of another lien, or the use of funds or the dweiling for prohibited purposes

10. This Deed of Trust appiies (2, inuses to the benafit of, and is binding not oniy on the parties hereto, but on their heirs, devisees, lsgatees,
administrators, executers, successors ana assigns. The term Beneticiary shall mean the holder and owner of the Agreement or other evidence of
indebtadness secured hereby, whether or not named as Bensficiary herain,

11, Applicable Law. This Deed of Trust has bean delivered io Beneficiary and accepted by Bensficiary in the State of Oregon. This Deed of Trust
shail be governsd by and construsd in accordance with the laws of the Stats of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall rot be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your intersst in the real proparty identitiec hersin and agress that Beneticiary and any borrower under the
Agreement may axtend, modity, forebaar, or make any other arrangements relating to the Agresment or Deed of Trust without your consent and
without releasing you fzom this Dead of Trust, its extension or moditication,

13. To the fullest extent permitted by law Grantor waives any right to plead any statute of limitations as a defense to any obiigation secured hereby
and Grantor releases and waives ail rights and bensfits of the homsstead exemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIGLATION OF APPLICABLE LAND
CEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
CHECK WITH TH? CPRIATE CITY OR COUNTY PLANNING DEPARTMEN}}O VERIFY APPROVED USES.

202, Rleora o, (/255 —o

Rebecca Sue Viciorine

ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON }

County of K(& YN ;s

Icartity that | inovi or have satistactory evidence that David John Victorine and Rebecca Sue Victorine

is

presancs ang acknowledged it to be (his/her/their) free and voiuntary act for the uses and purbose

{
Oated: ——- 6,;/_? f‘fﬁ

S,

R THE STATE OF OREGON "
11-9-0]

ppointment expires {

STATE CF OREGON

cunty of

I cartify that | know or hava satisfactory evidence that-

and
signad this instrument in my grasence, on oath stated that {he/she/thay) was/ware authorizad to execute the instrument and acknowledged it as the

of —
{TTLE) (ENTTTY)

1o be the free and voluntary act of such party for the uses and purposes mentioned in the instrument. ?

Datea:

(NOT}\RY PUBLIC FOR THE STATE CF OREGON

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustsa:

Tha undarsigred is the heider of the note or noies secured by this Deed of Trust. Said note or notes, together with all other indebtedness
securad by this Dsed of Trust, have baen faid in full. You are hereby cirected to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvay, without warranty, ell the astata now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated: State of Oregon, County of Klamath
Recorded 5/10/99, at 3'4¥ £m

at the referenced page, Vol, M99.
Linda Smith, County Clerk
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