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PERSONAL LINE OF CREDIT
TRUST DEED

THIS OEED OF TRUST ismadetris _ L1Oth  dayor May ,1999 | between
Toha N. Mumford Axd Tertie A, Mamiord, As Trusiess OF The Mumford Family Trust .

whose agdressis 1018 OVERLAND DRKLAMATH FALLS OR 97001 7 o ) e
ard . ) B Friclry Navonal Tile Cumpany . e Trustee
and Bak of Amrerica NTASA « Beneficiary, at its above named address.

WHEREAS Grantor Kas erterad into an acrsement with Beneficiary under which Beneficiary agrees to lend 1o the Grantor from time to time, subject to
moaymant and rabsmrowng, up 1o a total amourt cutstanding at any point in time of:

sity theusand dzdan and 7o cents o i N e
(3 60,00.00 - ) } Dcbars  which  indebtedness is  evidenceg by Grantor's Agreement and Disclosure Statement
Equity Maximizer iRy Home Equity Lire cf Credit signed on May 10 19 1 (herein "Agreement”). The Agreement is incorporated herein
Dy reference as though ‘ully set forth,
TO SECURE to Bereficiary the repayment of the indebtedness evidenced by the Agreement, together with all renewals, modifications, or extensions
thereol, with interest terscn, the payment of othar surns, with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants ang agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does heraby irre vocably grant, bargain, seit and convey to the Trustee in Trust, with the power of sale, the tollowing described property in

Property Tax [Dg _R=4008-21c0-2000-000

Klamath : e oo Gounty, State of Oregon: -
The Se 14 Of The Se 174 OF The Sw 1/4 Of Section 21, Township 40 South, Range 8 East Of The Willamette Meridian, Klamath County, Oregon

together vath ail terements, herscitaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,
i$3uBs and peofits tharect: it being the express intent of Grantor and Beneticiary that this Deed of Trust and the estate held by Trustee hereunder shall
Conurue in atfact notwit standing that from time-10-time no indebtedness of Grantor 10 Beneticiary under the Agreement may exist, and shall survive
33 securty for ad rew or additional incastedness of Grantor to Beneficiary under the Agreement from time-to-time arising.

MATURITY DATE: The tenm of the Agreement commences on the date this Deed of Trust is executed and shall end if not paid sooner on
S42024

VARIABLE INTEREST RATE. This agreerant contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-tirne in accordance with such rate of rates, as described in the Agreement,

To protect tha sscurity of this Deed of Trust, Grantor covenants and agrees:

!. To keep the propaity in §o0d condition ard repair; to permit no waste thereof; o0 complete any building, structure, or improvement being buiit
Q7 300uW 10 ba buwilt therson; 1o restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to camply
with all faws, ordinances, reguiations, covenants, conditions and festrictions affecting the proparty.

2. To pay betcrs delirquent ali lawtul taxes ang 25sessments upon the propenty; to keep the property free and clear of ali other charges, fiens or
encumbrances, impainng the security of this Deed of Trust.

3. To keep ail buldings now or hereafter erected on the property described herein continuously insured against loss by tire, hazards included
within the term “exterded coverage” and such other hazards as Beneficiary may require in an aggregate amount not less than the total debt secured
by this Deed of Trust and afi other prior liens. All policies shall be in such companies as the Beneficiary may approve and have loss payable to the
Bansficiary as its interes! may appear and then tc the Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hersby secured in such order as the Beneficiary shali determina. Such application by the Bensficiary shall not cause discontinuance of
any proceedings to forecicse this Deed of Tryst, In the event of foreciosure, ali rights of the Grantor in insurance policies then in force shall pass to the
purchaser at tha foreclosura sale.

4. To detend any action or proceeding purporting to atfect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay ali
COsts and expenses, inciuding cost of title search and attorney’s fees in a reasonabie amount, in any such acticn or proceeding.

S. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses Mrad in entorcing the obfgations secured
hersby including, without limitation Trustes's and Beneficiary’s attorney’s fees actually incurred, including attorpey fees assessed at trial or on appeal.

6. Giantor shail not, without Beneficiary's prior written consent, grant or allow any further encumbrances or liens. voluntary or involuntary, against
the property.

7. To promptly and tully perform all of the cbligations of the montgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate cortracst on the propenty, and to save Beneticiary harmiess from the censequences of any faiiurs to do so.

8. Should Grantor 1ail to pay when due ary taxss, assessments, inswance premiums, including flood insurance premiums, liens, encumbrances, or
uther charges against the property hereinabove described, or otherwise fail to keep and perform any of Gramtor's covenants herein contained, the
perfermanca of which requires the sxpenditure of money, then, in any such event, the Beneficiary, at its election, may pay such sums as may be
necessary to perform such obligations with respect 10 which the Grantor is in default, without prejudice to Beneficiary's right to accelerate the
maturity of this Dead of Trust and to foreciose the same, and any and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon
demand, with intarest thareon at the nighast rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the
cate of such paymant, ang all such payments with interast as above provided. shall. from the date of payment, be added to and become a part of the
iudebtadness secured by this Deed of Trust.
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i. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
thereof as may be necessary (0 fully satisfy the obligations securec hereby, shall be paid to Beneficiary to be appiied to said obligations.

2. By accspting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due of
ail other surns so’secured or to deciare defaut for faiiure to so pay.

3. The Trustgs shal reconvay ali cr 2ny part of the properly covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor and the Benaticiary, or upen satisfaction of the obligations securad and written request for reconveyance made by the Beneficiary or the
sarson entiled thewty. LTt

4. Upon the occurd~oe of an Evant of Default 2s defined below, all sums secured hereby shall immediately become due and payabie. In such event
and upon written request of BeneficiLry, Trustee shall seli the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as foliows: (1) to the expenses of sale, including a reasonable Trustee’s fee and
attamey's f28; (2) to the obligations secured by this Deed of Trust: (3} To ali persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed as ther irterest may appear in the order of their pricrity; {8} A surplus, if any, to the Grantor of the Trust Deed or to the successor
ininterest of the grantor entit'ed to such surplus.

S. Trustee shail deiiver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the property which
Grantor had or had the power tq canvey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s
Oeed shall recits the 1acts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital
shall be prma facie evidence of such compliance and conclusive evidenca thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shail have thia right to reinstate this Deed of Trust and have any proceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time pricr to the earlier to occur (1} the fifth day before the date of sale by the Trustee, or (2) the entry of a
judgment Forsclesing this Deed of Trust. The conditions for reinstatement are that: {a) the Grantor pays off sums, which would then be due under
tha Agreement ard tnis Deed of Trust had no acceleration occurred; (B} cure any defauit of Grantor's other obligations or agreements in this Deed of
Trust; (¢} pay ail costs and expenses actually incurred by Sank Beneticiary in enforcing this Deed of Trust, including, but not limited to reasonable
trustee’s fees and attorney’s fees, to the extant permitted by applicable law. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Hawever, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transter of Grantor's property.

7. The power of sals conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Qregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreciosed as a mortgage.

8. in the event of the death, incapacity or disability or vesi%nation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon the
fecording of such appeintment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the onginal trustee. The trusteas is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any
action ¢r pracesd g in which Grantor, Trustee or Beneficiary shall ba a party uniess such action or proceeding is brought by the Trustee.

8. Each of the tolawing, at the cption of Beneliciary, shali constitute an event of default ("Event of Default”) under this Deed of Trust: {a) Grantor
commits fraud o makes a material misrepresentation at any time in connection with the credit fine account, This can include, for example, a faise
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. {bj Grantor does not meet the repayment
tarms af tha cradit line acccunt. (¢) Grantor's action or inaction adversely atfects the coliateral for the credit line account or Beneficiary's rights’in the
coilateral. Tris can include, for example. faiiure tc maintain requirad insurance, waste or destructive use of the dwelling, failure to pay taxes, death ot
ail persons liable Gn the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without our permission, foreclosure by the
hoider of anather ien. or the use of funds or the dwelling for prohibited purposes,

10. This Deed c! Trust appiies 10, inures 10 the benetit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators, exeCutars, successors and assigns. The term Beneficiary shall mean the holder and owner of the fgreement or other evidence of
ndebtadness secured hereby, whether or not named 2s Beneficiary hersin,

11, Applicable Lzw, This Deed of Trust has been delivered to Beneticiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shait be governed Dy and construed in accordance with the laws of the State of Oregon.

2. Any Granter who is not a bortcwer under the Agreement shall not be personally liable for the obligations under the Agreement and is only signing
tris Deed ot Trust to grant and convey your intersst in the real property identitied hersin and agrees that Beneficiary and any borrower under the
Agreemaent may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
withaout releasing ycu from this Deed of Trust, its extension or modifization.

13. To the fuilest extant permitted by law Grantor waives amyw right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releasas and waives ail rights and benefits of the homestead exemption laws of the State where the property is {ocated.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING CR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK VitTH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY A@ROVEO USES.
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: IE MIMFORD F@;&?a{/ = TERRIE A. MUMFORD, TRUSTEE OF THE MUMFORD FAMILY
TRUST Pzen o A . TRUST Gireikey Gecegr~
ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF CREGON
Coultpmath

! cantity that | know or have satisfactory evidence that John N. Mumford and Terrie A. Mumford

. ) R - . . woe e —eee {8 /8re the individual{s) who signed this instrument in my
prasence and acknowiedged it to be (his/her/their) free and voluntary act for the uses and purposes mentioned in the instrument.

G/ e

(NOTARY PUBLIC FOR THE STATE OF OREGON

My appointment expires
WLEDGMENT IN A REPRESENTATIVE CAPACITY

County of K,}:??a,gtl_‘ .
‘ ) JOHN N. MUIMFORD
i certify that | know or have satistactory evidence that—— -~ - T T e

and e v o TERRIE B MRFORT: R B :
signed this instrument ir my presence, on cath stated that {he/she/they) was/ware authorized to axecute the instrument and acknowledged it as the

TRUSTEES of THE MUMFORD FAMILY TRUST
e (ENTITY)

s and purposas mentioned in the igstru, ent.ﬂ

- »
(Frne A (S ——

{NOTARY PUBLIC FOR THE STATE OF OREGON

My appointment expires -

N P,

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes securad by this Deed of Trust. Said note or notes, together with all other indebtedness
securad by this Dead of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
heraby. and to reconvey, withowt warranty, all the estate ncw held by you under this Deed of Trust to the oerson ar nersnns lenaliv entitled thereto.

Dated: o State of Oregon, County of Klamath
o Recorded 5/11/99, at /4,35 AmM
at the referenced page, Vol. M99.
Linda Smith, County Clerk
Fee Q_ 45~




