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THIS TRUST CEED, made this __6th day of May 19_99

SUSAN S, GRAVES, an unnixried person

, between

+ as granto-, William Sisemore, as trustee, and
KLAMATH FIRST FEGERAL SAVINGS AND LOAN ASSC SIATION, a corporation crganized and existing under the laws of the United States,
as beneficiary;

WITHWESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in KLAMATH sounty, Oregon, described as:

Lot 2 in Block 14 of HCT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereo? on file in the office of the
County Clerk of Klamath County, Oregon.

May 1, 2009 Maturity date

“UNDER OREGON LAW, MOST AGREEMENTS. PROMISES ANL: COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT GONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL_FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIBENCE
MUST BE It WRITING. EXPRES3 GONSIDERATION AND BE SIGN:D BY US TO BZ ENFORGEABLE.”

Grantor's performance under this trust deed and note it secures may not be assigned o or be assumed by another party. In the event of an attempted assignment or
assumptian, the entire unpaid balznce shall become immediataly due and oayabe. Which said described real preperly is not currently used for agricuitural, timber or
grazing purposes, together with all and singular the appurterances, tenements, hereditamants, rents, issues, profits, water rights, easements o privileges now or hereafter
belenging to, derived from or in anywise appertaining to the above <escribed premises, and all plumbing, lighting, heating, ventitating. air-conditioning, retrigerating,
watering and irrigation apparatus, equipment and fixtures, together with af} awnings. veratian blinds, flocr covering in place such as wail-to-wail carpeting and tinolzum,
shaces and built-in appliances novs or hereafter installed in or used 1 connection with: the abova described preraises. including all interest therein which the grantor

has or may hereafter acquirs, for the purpgse of securing pericrmance of each agreemen: of the grantor herein contained agd the aymeant of the sum of
Eight thousand aad no?fOO aé?,é?}cf’éfb"

(& )} Dollars,
with interest thereon according to the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, prircipal and
intersst being payadle in montily instaliments of ( 102.43 commencing _June 1, . 1999

This trust deed shall further sccure the payment of such addition: money, if charges levied or imposed against said property in the ameunts as shown by the
any, 25 may be Icaned hereatter by the beneficiary to the grantor or aihers having  stetements thereof furnisher] Jy the collector of such iaves, assessments or
an intarest in the above described property, as may be evidenced by a riote or notes, othercharges. and to pay the insuiance premiums in the amounts shown on the
If the indebtedness secured by this trust deed is evidenced by more thaa one note, statements submitted by the inst1ance carriers cr their representatives, and to charge
the beneficiary may credit payments recsived by it upon any of said n-tes or part  said sums to the principal of the .0an or to vithd aw the surrs which may be required
of ary payment on one nete and part on another, as the beneficiary may elect.  from the reserve account, it ¢nw, established fur that purpase. The grantor agrees

. . . inn ntto hold the beneficiary responsible for failure to hav any insurance writ
) The g[anlor Fgreb)i covanznts 1 and with the tr'__xst‘ee and the b_ener:.rtlary herein or[w‘gre‘aigytl?ssoo? ;nansaeg: grc?\? n; gz?tnofba dgtacat inean(;l insirarzlce ;li)licy,eavnd’:ﬁg
“nat the said premises and property conveyed by this trust deed ars fre2 and clear beneficiary he ~ AR PR
¢ il d . ; e ‘ciary hereby is authorized, in the event of any loss, to compromisz znd settle
of al ‘enc‘umbraljfles and that Lh“’ grantor will l‘l",d fis he”?; exi‘;”tfrf f”‘: wit1 any insurance comgany and to apply any such insurance TEC2Ipts apcn the
:u?mm:.stra.ors sha warran: and delend his said titlz thereto agairst t » claims o obligations secured by this trust deed. In sompuling the amount of the ingetedness
Al parsons whomsoever. for payment and satisfaction in f.1i or upon sale or other acquisition of the property
“he grantor covenants znd ag-ees 10 pay said note according I¢ the terms by the beneliciary after default, any balance reraaining in the reserve accountshall
thereof and, when due, 2!l taxes, assessments and other charges levied ¢ Jainst said  be credited to the indébtedness. If the reserve aceount for taxes, assessments,
hroperty; to kezp said property free *rom all encumbrances having precedenca over  insurance premiums and other charges is not stificient at any time for the payment
this trust deec: tc complete all buidings in course of construction ¢ hereafter  of Such charges as they become due, the grantor shall pay the deficit to the beneficiary.
constructed on said premises within six months from the date hereo! -r the date  upon demand, and if not paid within ten days after such demand. the beneficiary
construction is hereafter commenced: to repair and restore promplly a-d in good  may-at its option add the zmcusi of such deficit to the principal of the obligation
workmanlike manner any building or improvement on said property which may be  sectired hershy. : ' -
damaged or desiroyed and pay, when due. all cosls incurred therefo": to aliow Should the grantor f2il o keep any of fhe foregoing covenants. then the
benefiziary to Inspect said property at ali times during construction: to replace any beneficiary may a;r] its option carry oﬁt thg same, and a?ll itsg expenditures therefor
work cr materials u?saus‘facrory o beneficiary within fifteen days after waiten notice 12w interest al the rate specified in the nota, shall te repayable by the grantor
from beneficiary of such fact; aot to remove or destroy any building primpovements o emand ard shalt be securad by the lien of this trust deed. In this connection,
now ar hereafter constructed on said oremises: 1o keep all builings and - beneficiary shall have the right in its discretian to complete any improverents
fEprovemen:s now cr hereafler ereced upon said property in good repdicand to o said premises and alsc to make such repairs to said praperty as in its
commit or suffzr ro waste of said gremises: to keep all buildings, pregerty and sole discretion it may deei necessary or aduisable
improvements now or hereafter erectad on said premises continuous / insured v o ’ ? = .
aainst loss by fire or such other hazards as the beneficiary may from tire to time The grantor further agrees to comply with ail laws, ordinances, regulations,
require, is a sum not less than the original principal sum of the note or obligation covenants, corditions and restrictions affecting said property; to pay all costs, fees
secured by this trus: deed, ina compaily of companies acceptable to the b:naficiary,  and 2xpenses of this trust, inclucing the cost of titie search, as weil as the other
arc to delivar the original pelicy of iasurance in corzect form and with approved  costs and expenses of the trustee incurred in connection with cr in enforcing this
loss pzyable clause in favor of the be weficiary attached and with premigin paic. to  obligation. and trustee’s and attorney’s fees actually incurred: to appeer ‘nand detend
ths prinzipal place of business of the beneficiary at l=ast fitteen davs ¢r0r to the  zny wction or proceeding purporting to affect the security rereof or the rights or
effectivs date of any such policy of irsurance. If said paiicy of insuranc2 s netso  powers of (e Jeneficiary or trustze; and to pay 3ll costs and expenses, including
tendered, the benefiziary may in its oun discretion oblain insurance for t.e berefit  cost of evidence of title and attorrey’s fees in a raasonable sum to e fixed by the
of the baneficiary, which nsurance shal be non-canczliable by the grartur duting  courl. in any such action or proceecing in which the beneficiary or trustee may

appear
the full term of the policy thus obtained. and in any suit brot Jht by benef ciary to foreclose this deed. and alf said sums shait
v thi ped.
In erermprovrderegularlyiorthupromptpaymentofsaldtaxes,asswssmems be secured by this trust dued
or other charges and insurance premiums, the gientor agrees to p3v to the The beneliciary will fumish 1o the grantor onwritlen requ2st theretor an annyal

beneficiary. together with and in addition to the monthly payments of prinzipai and  staterent of account but shall not be odligated cr
interest payable under the terms of the note or obligation secured hereby, i 3mount  staterents of account.

equal to one-tweifth (1/1215) of the taxes, assessments and other charges due and . ) "

pgyable with respect(to saia') property within each succeeding twelve mcriths, 2nd - Itds mutaily agreed thet:

also one-thirty-sixth (1/36¢4) of the inst:rancs premiums payable with respa:tto siid 1. In the event that any portion or ali ¢f said pri
property within each succeeding three vears while this trust deed remains 11 effact.  the right of eminent domain or condemn
as estimated and directed by the benefic ary, such sums to be credited to the mrincipal  to commence. orosecut? ir its gan name. ;

of the ican untii ~equired for the several purposes thereof and shall thereupon be prececdings. o to make an; comarem se or seftiemant i o
charged to the principal of the loan: or, at the option of the beneficiary, t e sums taking and, it it 50 elects. te raquire that all or any portion of
S0 paid shall be held by the teneficiary in trust as a reserve account, vithout inierest,  as compensation for such taking, w
to pay szid premiums, taxes. assessments or other charges when they sha'l Jecome pay a! reasonah!
due anc pavable.

required o furnish any rurther

aren e

ECUIL WM such
e moey's payabie
hich are in excess of the amount required to
2 costs, expenses and attornay’s fees necessarily paid or ingurred
by the grantor ir such proceedings. shali be paid to the beneficiary and applied by

Whilz the granter is to pay any and all taxes, assessments and othe - charges It first upon any reasonablz costs ard expenses anc attomey‘shfees necessarify paid
levied or assessed against said praperty, or any part thereof, befcre the san:e begin  OF Mcurred by the beneficiary in sLch praceedings, and the ,_a_lanc? applied upon
tobearintzrest and also to pay premiims on all insurance policies upon said gioperty,  In€ mdebtednesg secred hereby: and the grantor agrees, at 1S owr expense, to
such payments are tc be made throug the beneliciary, as aforesaid. The Jrantor take sv"ch actions and execute such instruments asﬂ_shall'be n.e;es:.ar‘, in pdizining
kereby authorizes the seneliciary to pay any and all taxes, assessments ar 1 other such sompensation, promptly upon the bene icary's request




5 1 Ry A
arfd; ud?n ﬂmé?'i:??’li?ne dn’th’ written request ¢ the benaficiary,  then duz under this trust ceed and the obligations secured ther&&‘z&bsm
Jaymedt oI WS™fe&s"and preséfifafion of this deag and the note foi endorsement {in  and sxpenses actually incurred in enforcing the terms of the chiigation and trustee’s .
case of full reconveyance, for cz 1cetiation), without atfecting the liah lity of any person  and attorney’s fees not excesding the amourt provided by law) other than such portion
for the paymant of the indebte:Iness, the trustee may (a) consent {o the making of  of the principal as would nat then be due had ne default occurred and thereby cure
any map or plat of said property; (b) join in granting any sasement or cresting any  the default.
restriction thereor, {c) join in any subordination cr other agreemeant atfecting this deed 8. After the lapse of such time zs may then be
or the lien o carge aereof: (d) reconvey without warsanty. all or any pa‘tof the PTOPERty.  yocorgaton of said riotice of default an 1 giv ng of sa.d
The grantee in any reconveyance may be describad as the “person 9! persons legally seli saio property at the t me ane pi3ca fz\:‘c‘ﬁx e
entitled thereta™ and the recitals thergin of any matiers or facts sh.!l be conclusive awhele or in separate parc els, ang in SUSh grder 4s he .
£root of the truthfulress thereof. Tustee's fees for any of the services 1 this paragraph o the highest bigder for zash, in fawlful mo
shalf be not less thas $5.00. lime of sale. Trustee may postpone sale of ali
3. Ac additional security, grantor her announcement at such time and place of s;y

cantinuance of these trusts all ren:s. issues, royaltizs and profits of the property afiected postpane the sale by public announcement at the time fixed by the preceding
b this deed and aof any persanal property located thereon. Until graror shall default  postpanzment. The trustee shall deliver to tre purchaser his deed in form zs required
ir. the payment of any indebtedness secured hereby or in the per!:rmance of any by law, conveying tite preperly so soid, but vithout any covenan: or warnanty, express
agreement hereunder, grantor siall have the figit to collect ali suc'r rents, issues.  or implied. The recitals in th: deed of ary matters or facts shall be conclusive proof
revalties and profits earned prior to default as they become due arc payable. Upon  of the trurhfulness thereof. Any person, axcluding the trustee but including the grantor
any default by the grantor hereunder, ¢

he beneficiary may at any time without nolice,  and the heneficiary, may nurchase at the sale.
either in person, by agent ar by a receiver tc be appointed by a courrt, and without

/ to th } i in 1
regard to the acequacy of any security for the indebtedness hereby sect:ved, enter upon hati 8 \Yhig the Trus;’lfe fsells purstua'rlt .9' ‘l-.e ;;o;.rers: prg)yx/n]qeﬁhherem, the In;stge
ard take possessian of said proterty, or any part thereaf, in its ovr> name sue for §aféi:c%dving ihgr:g;epebn:atgs ct);l:.‘sleefr;sf:ehaansd : rga\;»c'ngb}le gnargee;;)?f?::;grn:eye
or athenyis2 coliect the rents, issi.es and profits, including those past qu_e and upp@d, {2) To tne obligation securea by the trust dueg, (3) To all persans having recordsd
and apply the 5ame, 18ss costs and expenses of operation and <ol tion, NELONG - ans ybsequent to the interess of the trustee in the trast dleed as their interasts appear
reasanable atto-ney’s €Es. Lpon any indebtedness secured hereby. an. in such orde- # the order of their pricrity. :4) The surplus if any. to the grantor of the trust deed
as the bereiiciary may determine, ) ) or 1o Ius successor in inierest entitled to such surplys.

4. The entering upon and ta<ing possession of said oroperty, il 2 collecion of ) K o . ) ;
suzh rents. isses an3 profits or (e proceeds of fire and other insurznce policies or 10. For any reason perritted by Iaw, the benaficiary may from time t6 time appoint
compensation or awards for anv :2king or damage of the property, and ihe applicaiion < SUCCESSOT Or successors 1o any Irusiee nared herein, or to any successor trustes
or ralease thereof, as 2faresaid, shali not cure or waive any defaul or Adtice of default  PRCInted hereunder. Upon such appaintment and without conveyance to the successor
hereundzr or invalidats any act done pursuant o such notice. trustee, the latter shalf be vested with all litle, powers and duties conferrad upon any

X . . . trustee herein named or appainted hereunder. ach such appointment and substitution
of m:;ggz%’:gﬁg sé‘zlfo’;z‘r;fyy:n‘i?f;'f'aw In wiiting of any saie or cc atract for sale uhall be made by written instrument executed by the beneliciary. containing reference
above des¢ ' fura

) | s lish beneficiary on a form supplied it vith such i et deed and its place of recorc, which. wihen recorded in i
persony! infarmation concerning tite purchaser as would ordinarily he required of a

required by law foilowing the
tice of sale, the trustee shall
said notce of sale, either as
1y d2terming, at public auction
ney of the United States, nayable at the
Or any por.ion of said property by public
€ and from time 1o time thereafter may

eby assigns to bereficiary curing the

e office of the
0 ! U > county clerk or recordar of the county or counties in which the property is situated,
neve foan appiicant and shall pay beneficiary a service charge. shall be conclusive proof of proper appointment of the successor trustee.
6 Time is of the essence of ihis instrument and upon defauit by the grantor in

% . J 1. Trustee accepts this irust when this eed, duly executed and acxnowledged
payment of any indeblacuess secured hereby or in performancs of any agreement made a public record, as provided by taw. Te trustes is not obiigated to notity any
hereander. the banafic ary may decare zil sums sectired hereby immeo:ately due and

payitle by deivery to the trustee of written netice of defauit and elect In to sell the

party hereto of pending sale tnder any other decd of trust or of any action or proceeding
! ! ] it which the grantor, beneficiary or trustee shall be a party uni2ss such action or
trust propenty. which notice trustee shall cause to he duly filed for record. Jpon delivery proceeding is brought by the trastee.
of said notice of cefault ang eiection lc sell, the beneficiary shall depesit with the trustee -

this trust desd and all promissory notes and documents evidencing expenditures - 12. This dead applies to, inu;e_s‘to the hnefit of, acd binds ar panﬁigs hereto,
Secured heresy. ‘whefe 1pon the trustees shall fix th time and piace of sale and give 1" heirs. 1sgatees devisces. admiristrators, J ecutors, successors and assigns. Tre
netic2 thereol as then required by law. term “beneticiary” shall rnean the holder and owner, inciuding pledgee. of the note
. . i ~ . secured hereby, whether of 09t named as a beneficiary herein. In construing this deed
7. After «'je.ault and any time prior to five days logfore the date sat by l_he trustes ard whenever the context 50 requires, the masculine gender includes the ferninine and/

for th2 trustee's s¢le. the grartor or othar person so privileged may pay the eatire amount

o nguter, and the singular number includes the plural,
IN WITNESS WHEREOF, said grantor has hereunto set his

hand and seal the day snd year first above written,
g - (‘7"1 GALL A
STATE OF OREGON L/ i 4

Susan 8. Craves (SEAL)
County of __Klamath S P
THIS 1S TO CERTIFY that on this _6th _ day of May

- 19,99 | before me, the undersigned, a
Notary Public in and for said county and state, personally appa: -ed the within named

Susan S. Graves

to mz persenally known to be the identical individual ( } named in and who exacuted the foregeing instrument and acknawizdged ¢ me that
she -- executed the szme free'y and voluntarily for the uses and purposas therein expressed.

13 ﬁl‘-%{ 2d my notarial seai the day(agd year last above wiitt

DIANA L. BOYD Jg\\
NOTAR'Y PUBLIC - QREGH: N A LB y<( 0 K O
B COMMISSION No. 318813 e o ) 7
MY CEMMISCION EXPIRES DEC. 16, 200)2 B o s 12-16-0
R RS 0Ly
Loan No. 0602900048 STATE O% OREGON

TH:UST E,PEED County of \\ SS.

| certify that the within instrument was
received for réqord onthe _____ day of

Susan S. Graves

.19 .
(ONTT USE This at—__o'clock _N\_.M., and recordeg in
Grantor SPACE: REGERVEL book _ on page _
10 Fg; nccoCaLL:nTcle Record of Mortgages of Ssid County.
LABEL IN CCUNTIES
KLAMATH FIRST FEDEFIAL SAVINGS

WUIEDE eEn Y Whemmmn wa.

“hand and seal of {qunty affixed.
AND LOAN ASSOCIATION fdand seal of County affixe

Sta:: of Oregon, County of Klamath

Afte: Recarding Returr. To: Beneficiary Recarded 5/11/99.at _ 5, 3.3 £/ e N _
KLAMATH FIZST FEDER/L SAVINGS at the referenced page, Vol M99, Ceuhyy Clork

AND LCAN ASSOCIATION Lin:fa Smilh./Coun(y Clerk
2300 Madison St. Fec §

Klamath Falls OR 97603

N

\vf) > r - m\
(DX enetd schmid,

REQUEST F{R FULL RECONVEYANCE
To be used orl, when obligations have been paid.

TO: Williarn Siserrore,

, Trustee

The undersigned is the !2gal owner and holder of all indebtedness s¢ i deed. Al sums szcured by said trust deed nave been fully paid
and satisfied. You hereby ara directed, on payment to you ¢i any sums ov.ing to you under the terms of said trust deed or pursuant to statute, to cancel ali evidences
of indebtednsss secursd by said trust deed (vihich are defivered to you heravith together with said trust Geed) and fo reconey, without warranty, to the parties designated
by the terms of said trust deed the estate novs hald by you under the seme.

surea by the foregoing trust

Kiamath First Faderat Savings % Loan Association. Beneficiary

DATED: __




