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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”} is made cn MAY 11, 1999
GARY E GRIFFITH AND KAREN L GRIFFITH

("Borrower™). The trustee is WILLIAM L. SISEMORE

("'I‘rug[ee")_ The bgneﬁciagyis KLAMATH FIRST FEDERAL SAVINGS AND LO2N ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA ,
address is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION + SEASTA BRANCH, 2943 SOUTH
SIXTH STREET, KLAMATH FALLS » OR 97603 ("Lender"). Borrower owes Lender the principal sun of
NINETY FIVE THOUSAND AND NO/100

Doltars (U.S. § 95,000.00 .
This debt is evidenced by Borrower’s noie dated the sume date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debs, if not paid earlier, due nd payable on AUGUST 1, 2029 . This Security
Instrument secures to Lender (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oiher sums, with inierest, advanced vnder paragraph 7 to protect the security of
this Security Iastrament; and (c) the performance of B¢ rrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the following described
prozerty located in KLAMATH County, Oregon:

A TRACT OF LAND BEING A PORTION Of PARCEL 1 OF “MAJOR LAND PARTITION 43-37"
SITUATED IN THE SE1l/4 NE1/4 OF SECTION 17, TOWNSHIP 3¢ SOUTH, RaNGE 9 EAST OF
THE WILLAMETTE MERIDTIAN » KLAMATH COUNTY OREGON + MORE PARTICULARLY DESCRIEED As
FOLLOWS :

THAT PORTION OF SALID SE1/4 NE1/4 1YING WEST OF THEE EAST LINZ OF SAID PARCEL 1
OF SAXD "MAJOR LAND PARTITION a43-g7n

which has the address of 411 GRIFFITH LANE, KLAMATH FALLS [Street, City],
Oregon 976031 [2ip Cede] ("Property Address™);
OREGON-Single Family -FNKA/FHLMC UNIFOR#M ‘
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TOGETHER WITH all the improvements nov: or hereafter erected on the proparty, and all casements, appunenancc? and
fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unc-icumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titl: to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines umiform coverants for national ysc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepayinent and Late Charges. Borrower shall prompily pay when due the
principal of and intcrest on the deby evidenced by th: Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ie applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due unde: the Note, until the Note is paid in Tull, a sum ("Funds") for: (2) yearly taxcs
and assessments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payvments
or geound rents on the Property, if any; (c) yearly hazard or property insurance premiuras; (d) yearly flood inserance premiums, if
any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
ender may, at any time, collect and hold Funds in “n amount not to exceed tire maximum amount a lender for a federally related
morigage loan may require for Borrower’s escrow account under the federal Real Estatz Settlement. Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2501 et seq. ("RESPA"), unless another law that applies to the Fends sets 2 lesser
amount. If so, Lender may, at any time, collect ar 4 hold Funds in an amount noi 0 exceed the lesser 2mount. Lender may
estmate the amount of Funds due on the basis of current data and reasonable estimates of’ expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds skzll be keld in an institution whose Jeposits are insured by a federal agency, insttumentality, or entity (including
Lender, if Lender is such an institution) or in any lederal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
Items. Lender may aot charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intzrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a ouc-ime charge for an independent real estate laxc reporting service used by
Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreemeni. is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accouniing of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held Dy Lender at any iime is
not sufficient to pay the Escrow Items when due, Len:ler may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than twelve
monthiy paymerds, at Lender’s sole discretion.

Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lerder. If, under paragraph 21, Lender shall acquire or scll the Property, Lendear, prior to thz acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains: the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides atherwise. all payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prcpayment charges due under the Note; second, 16 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges duc under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attair priority over this Security Instrumen:, and leaschoid payments or ground rents, if any. Borrower shall pay thase
obligations in the manner jprovided in paragraph 2, or if not paid in that mznner, Borrower shall pay them on time directly 10 the
person owed pavment. Borrower shall promptiy furrish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments direcily, Borrower shall prompily fumnish tc Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien whicl: has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by tt 2 licn in a manner acceptable to Lender; (b) coniests in good faith the Len
by. or defends against enforcement of the lien i, 'sgal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holde: of the lien an agreement satisfaclory to Lender subordinating the licn to
this Security Instrument. If Lender determincs that any part of the Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a nolce identitving the lien. Borrewer shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giviag of notice.

5. Hazard or Property Insurance. Borrower shull keep the IMprovements now existing or hereafier crected on the
Preperty insured against loss by fire, hazards included within the term “extended coverage” and any other hezards. including
floods or flooding, fcr which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval
which shall not be unrcasunably withheld. If Borcower fails to maintain coverage described above, Lender may, a! Lender’s
opten, obiain coverage to protect Lender's rights in the Property in accordancs with paragraph 7.
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All insurarce policics and renewals shall be accsptable o Lerder and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mzke proof of loss if not made prompily by Borrower.

Unless Lender and Bortower otherwise agree i writing, insurance proceeds shall e appiied 1o restoration or repair of the
Property damaged, if the restoration or repair is ceonomically feacible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nosce from Lendsr that the insurance carrier has oifered to settle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds 10 repair or resiore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unlless Lender and Ecmrower otherwise agree in writing, any application of proceeds io principal shall not extend or postpone
the due date of the moni:ly payments referred 1o in Iaragraphs 1 and 2 or change the arnount of the payments. If under paragraph
Z1 the Property is acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to Lendcs to the extent. of the sums secured By this Security Instrument immediately
grior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument zind shall contirue to occupy the Property as Borrower’s principal residence for ai least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower’s control. Borrower shall not destroy, darnage or impair the Progerty,
allow the Property to detcricrate, or commit wasle on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that i1 Lender's good faith judgment cculd result in forfeiture of the Property or
otherwise materially impyir the lien created by this Yecurity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, 2y causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or cther matcrial impairmment of
th2 lien created by this Sccurity Instrument or Lende:'s security intzrest. Borrower shall also be in defauls if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
ccncerning Bormower’s occupancy of the Property as a pincipal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a iegal vroceed g that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, prebate, for condemnation or forfeiture or to enferce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the. Jroperty and Lender's rights in the Property. Lender’s actions may inciude
paying any sums sccured by a lien which has priority aver this Securily Instrument, appeanng in court, paying reasonable
atiomeys’ fees cnd entering on the Property to make repairs. Although Lender may tzke action under this paragraph 7, Lender
doss not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secerity
Instrument. Unless Borrower and Lender agree 1o cther terms of payment, these amounts shall bear intercs! from the date of
disbursement at the Note rate and shall be payable, with interest, upori notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required moiigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums requied to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrewer shell pay the premiums required to
obiain coverage substantisHy equivalent to the mortguge insurance previously in effect, at a cost substanually equivalent tc tie
cost to Borrower of the mortgage insurance previorsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaient mortgage insurance coverage is not availabic, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly :nortgage insurance premiur. being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thes: payments as a loss reserve in Iicu of mortgage insurance. Loss reserve
payments may no ionger te required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available znd is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect. or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreame 1t between Borrower and Lender or applicable law.

9. Ingpection. Lender or its agent may make rcasonable entries upor and inspections of the Property. Lender shall give
Borrower notice at the time: of or prior lo an inspection specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemngtion or other aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
skall be paid to Lender.

Forin 3038, $/90
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In the event of a total taking of the Property, th: proceeds shzll be applied to the suins secured by this Security Instrament,
whether or not then due, wil any excess paid to Bor:ower. In the event of a partial taking of the Property in which the fair market
value of the Property iminediately before the taking is equal to or greater than the amcunt of the sums secured by this Security
Instrument immediately Defore the taking, ualess Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
thz sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in whicl. the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or valess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails ¢ respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to resicration or repair of the Property or te the sums secured
by this Security Instrumerit, whether or not then due.

Unless Lender and Borrower otherwise agree in “writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By L ender Not a Waiver, Extension of the time for paymeni or modificanon
of amortization of the suins secured by this Security [nstrument granted by Lender to any successor in interest of Berrower shall
not operate to release the liability of the original Boirower or Borrower’s successors in interest. Lender shall not be required to
commence proczedings against any successor in inter:st or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and agreements of this
Security Instrurnent shall bind and benefit the succassors and assigns of Lender and Borrower, subject to the provisions of
pzragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not execute the Note: (a) is cc-signing this Security Iastrument only to morngage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nct personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees 1 at Lender and any othier Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the term:s o this Sccurity Instrument or the Mote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest < other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose 10 reke this refund by reducing the principal owed under the Note or by making a direct payment to
Bozrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided {'or in this Security Instrument shall be given by celivering it or by mailing it
by first class mail unless applicable law requires us: of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to l.ender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender ¢ 2signates by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the INote which can be
given effect without the conflicting provision. To this end the provisions cf this Security Instrument and the Note are declared to
b2 severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Ncote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its of don, require immediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federzl law as of the date of this
Szcurity Instrument.

If Lender exercises thic option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd of not less
ttan 30 days from the date the notice is delivered o mailed within which Borrower must pay all suins secured by this Security
Instrument. If Borrower {ails to pay these sums prios to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or ¢ :mand on Borrower.

18. Borrower’s Right to Reinstate. If Bomrower meels cemain conditions, Bomower shall have the right to have
enforcement of this Sccuruy Instrument discontinued at any time prior © the earlier oft (@) 5 days (or such other peried as
applicable law may specily for reinstatement) before sale of the Property pursuant to any powar of sale contained in this Security
Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditicns are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenan's or agreements, {c) pas all expenses incurred in eaforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) iake s such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrurnent, Lender’s rights in the Properly and Borrower's cbligation o pay the sums secured by this Security
Instrument shall continuc: unchanged. Upon reiastaement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under paragreph 17.
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19, Saie of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (iogether wiih this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Services") that coilects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilicn notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Lecan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyore clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall nct apply to
Froperty of small quantities of Hazardous Substances that are generall i
and to maintenance of the. Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

i i Environmenial Law

Yy any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all
necessary remediial actions in accordance with Enviromimental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxi
Environmental 1aw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialg containing ashestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the Jurisdiction: where the Property is iocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and 1.ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give 1.otice to Borrower prior to acceleration foliow ing Borrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uncler paragraph 17 unless
applicable law provides otherwise). The nofice sha! | specify: (a) the defauit; (b) the action required to cure the default; (©)
a date, not less than 30 days from the date the natice is given to Borrower, by which the defauit must he cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the suins secured
by this Security Instrument and sale of the Proparty. The notice shall further inforrn Berrower of the right to reinstate
afier acceleraticn and the right to bring a court ;.ction to assert the nen-existence of a default or any other defense of
Berrower to acceleration and sale. If the default i not cured on or hefore the date specified in the ngotice, Lender, at its
option, may require immediate payment ia full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other r:medies permitted by applicable law. Lender shail be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender sha!l execuie or cause Trustee fo execute a written notice of the occurrence
of an event of defauit an¢l of Lender’s election to cuuse the Property to be soid and shall cause such notice to be recorded
in each county in whick any part of the Property is located. Londer or Trustee shall give notice of sale in the manyer
prescribed by applicable law to Borrower and to other persons orescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Berrov ar, shzll sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and ir any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously schednled sale. Lender or its desigiiee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed or implied. The recitals in the Trustee’s (leed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to ail expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; 'b) to all sums secured by this Security Instrament; and (¢) any excess
10 the person or persons legally entitled to it.

22, Reconveyance. Upon payment of all sums sec.rred by this Sccurity Instrument, L
the Property and shall surrender this Security Instrum:nt and all notes evidencing debt secured by this Security Instrament 10
Trustee. Trustee shall reconvey the Property without warranty and witlsatcharge oahe person or persons legally entitled 1o it.
Such person or persoas shall pay any recordation costs. ¢ :

23. Substitute Trustee. Lender may, from time (o time, remova Trusie and appoint a successor trustee 10 any Trustee
appointed hercunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutes
ronferred upon Trusiee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Insyrument and in the Note, "attomeys’ fees” shall in
awarded by an app:llate court.

¢ or hazardous substances by

erder shall request Trastee to reconvey

“lude any atormeys® fees
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25. Riders to this Security Instrument. If on: or more riders are exccuted by Bomower and recorded together with this
Security Iastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreernents of this Security Instruinent as if the rider(s) were a part of this Security I'nsirument.

[Check applicable box(es))
] Adjustable Rate Rider ] Condominium Rider [J14 Family Rider
[_] Graduated Pay yment Rider ] Planned Unit Development Rider ] Biweckly Payment Rider
"] Ballcon Rider [__] Rate Improvement Rider ] Second Home Rider
] VA Rider [ Other(s) [specify]

FRABE R CX T AR RN XXX NGRE BELOW FOR CONTINUATTONS € F % kibddh kst kbt s

BY SIGNING BELOW, Borrower accepts and :. 3recs to the terms and covenants contained in this
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

Security Instrument and in

Ay /// 2z (Seal)
‘GARY E;G,jFITH / 7 -Borrower

A @M/ ‘ %u/z/&% /‘/ (Seal)

EN L GRIFFITH

-Borrower

(Seal) (Seal)

-Borrower

-Bomrower

STATE OF OREGON, Klamath

County ss:

Onthis 11lth dayof May 1999 , . personally a2ppeared the above named
Gary E. Griffith and Karen L. Griffith and  acknowledged
the foregoing instrument to be ¢ heir voluntary act and deed.

My Commission: Expires:  12-.20-02 Eef
(Official Seal) VT M,&;ﬁ\&
Tm FBOSOBRNRTEERS d’
=§ SARIORIE A STUART otary Publie for (re
\_l HOTARY PUBLIC- CReal /‘
NG, 318351
I&NGN BPIRESDH:J! 2002

ssswmc s@é

Q}D@ -6R{OR) (s6u3) Paga6ots Form 3038 9/00
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"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTCBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR FIERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, KEXPRESS CONSIDERATION ANWD
BE SIGNED BY IS TO BE ENFORCEABLE."

LARL LR T X 2R PR P kkkdkbReRirhkhhddhdrddr: Stk kd kAR AT AN

WRAXRETERRL R I ETLE RS E FkkRETAARREE TR AXIT DY
State of Oregon, County of Klamath
Recorded 5/12/99, at j1..33 A7
At the referenced page, Vol. M99
Linda Smith, County Clerk
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