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Witness my hand antseal of County

aflixed.

TEIS TRUST DEED, made this .......ccccoce.eee..... dayol . APRIL ,19..99.
3 ON, TRUSTEES CF THE OLSON LIVING TRUST

P , as Granlor,
, as Trustee, and

, as Beneficiary,

WITNESSETH:

Granrer irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.............. Klamath ... .. County, Oregon, vescribed as:

Lot 36 , Block 5 , Tract 1119, LEISURE WOODS, UNIT 2

according Lo the official plat tliTeof on file in the office of the County Clerk of

Klamath County, Oregon.

together with all and singula- the tenements, hereditaments and appuctennnces and all other rights thereunto belonging or in anywise now
or fheteafter appertaining, and the rents, {ssues and prolits thereal and ail lixtures now or herealter altached to or used in connection with

the property.

FOR THE PURPOS) OF SECURING PERFORMANCE of each agreement ol grantur herein contained and payment of the sum
of .. . ... i *X*ATEIRTY.SIX THOUSAND /ND no/l00ths*dEkixditick -tk aiihinkkhdkidfhitikiokidis
foialioladoBatelioiolial Fokokxokdok ook **(3364 000.00 ) *-tkkkkkdxk Dottars, with interest chereon according to the terms ol n promissory
payable to beneliciary or order and ntade Dy grantor, the linal payment ol principal and interest hereof, if

nots ol even daie herewith,
1ot soonar paid, tc be due and payable ....... MAY 9. 2C02.

The date of maturity of the debt secured by this instrument is the dnte, stated abave, on which the linal installment ol (he note
beconies due and payable. Shoul/d the grantor either agren to, aftempt (o, or actually sell, convey, or assign all (or any part) ol the prop-
ertv or all (or any part) of granfor's interest in it witha::t first obraining the written consent or approval cf the beneliciary, then, at the
benaticiary's option*, all ob/igations secured by this insiiument, irrespective ol the malurity dates expressed therein, or herain, skall be-
come immediately due and payable. The execution Ly granter ol sn earnest money agreement* ¥ does nof cunstitute a sale, conveyance or
asiignment.

To profect the security of this trust deed, granfor ajrces:

1. To protfect, preserve and maintain the proper(y in good condition and repair; no{ to remove or demolish any buiiding or im-
provement thereon, not fo corumit or permit any wnste o' tha property.

2. To complete or reslore promptly and in good ard habitable condition any building or improvemené which may bz constructed,
damaged or destroyed therecn, and pay when due all costs incurred thercfor.

3. T'c comgly with all laws, ordinances, regulations, covenanis, conditions and restrictions allecting the property; il the beneficiary
'ing such finencing statement s pursuant (o the Uniform Comunercial Code as the beneliciary may require and

so requesfy, fo join in execut
proper public office or ollices, as well as the cost of all lien searches made by tiling oflicers or searching

to ray lor tiling same in the
agencies as may be deemed Jesirabls by the beneliciary.

4. T'e provide and continuously maintain insurance on {he buiidings now or herealter erected on the propsriy 2 m'nsf_(?;s og,
damage by fire and such other Fazards as the beneliciars: may {rom time to time require, in arn amount ro! less than LR L]lb-, ALU
written in companies acceptadle to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-
liciary as soon as insured; il the grantor shall tail for any reason to procure any such insurance and to deliver the policies io the beneficiary
at least tilteen davs prior to the expiration of any policy ol insurance now or herealter placed on the buildings, the L. ..eficiary may pro-
cure the same at grantor’s expense. The amount collected under any lire or otker insurance policy may be applied by bensliciary upon
any indebtedness sccured heseby and in such order as hencliciary may de’ermine, or at aption of beneliciary the entire amount so collected,
or any part thereof, may De released to drantor. Such an-licaticn or relcase shall not cure or waive any deluult or nofice of delault here-
under or invalidats any act done pursuant to such notice.

S. T'o keep the property free from coustruction liens and o pay ail taxes, assessments and other ciarges that may be levied or
ass:ssed upmon or adainst the property belore any part o! such faves, assessmants and other chardes becoms past due or deiingquent and
promptly deliver receipts therelor (o benesliciary; should the grantor il to mnke payment ol any toxes, assessments, insurance premiums,
liens or other charges nayabis by dranfor, either by ditec: pavment or bv providing beneliciary with funds with which to make sach pay-
ment, beansliciary may, af its option, mmke paymeni th reaf, and ihe amount so paid, with ‘nterest at the rate set forth in the note
secured hereby, fogether with ¢khe obligations described i paragraphs & and 7 oi this trust deed, shall be added to and become a part of
the debt secured by (his trust deed, without waiver of any rights arising {rom breach of any of tl-e covenants hercol and for such payments,
with interest as aloresaid, tae property hereinbelore des ribed. as well as the prantor, shall be bound fo thie same extent that they are
bound for the payment ol the obligation herein described, and all such payments shall be irwnaediately due and payabla without notice,
and the nonpayment thereol shall, at the option ol the h neliciary, rencer all sums secured By this trust desd immediately cue sad pay-

able and constifute a breach of this trust deed.

6. To pay all costs, {ees nnd expenses of this truw including ¢he cost of title search as well as the other cosfs and expensas ol the
trastee incurred in connection with or in enlorcing this abligstion and trustee’s and a‘torney’s lees actunlly incurred.

7. To appear in and delend any action or procecding purporting (o allect ihe securify rights or powers of beneliciary or trustee;
and in any suit, astion or proceeding in which the benel ziary or truste~ may appear, including anyv suit for the loreclosure of this deed
or any suif or action related to this instrument, inclediz g but not limited (o its validity enc/ar enforceabulity, fo pav all cosie as < ex-
rensas, including evidence of title and the beneliciary's or rrustes’s atloroey Ires: the wroun® of attormey fevs mertioned i 1h's npre-
graph 7 in alr tases shall be {ixed hy the trial court and in {he event of an appeal lrom aav jidgment o deiree of the trisi court, graster
further adrees to pay such stm af the aprellate court shali adjudge reasonable gs the beneliciary's or trusise’s attorney fees on such arpeal.

It is mutually agreed (hat:

8. I'n she event that any portion or all of the preperty shall
ticiney shal! have the right, il it so efects, to require ¢} 1 ail vr any

=3

ho taken under the right of aminest demain or conderanation, bene-
portion of the monies payable as campensaticn lor such taking,

NCTE: The Trust Dezd Act provides that the trusles hiercunder mut . be cliher an altorney, who is an active member of the Oregon Slale Bar. a bank, Liusl company
or savings znd loan assoclation :utharized to do business undar the laws of Oregon vt the United Stales, a tille Insurance company auihorized 1o insure iille to real
propetty of this state, lis substdiarles, alfillates, agents of branches, e United Siales or any agency thereol, or an escrow agent ticensed under DRS 626.505 fc: §96.535.

*WARNING: 12 USC 1701]-3 regulates and may prohibil exercis2 of this calien.
**<ne publisher sugjests thal such an agreemenl addess he iss.e ol oblaining benrelclary’s consent in complele detail.




whick are in excess of the amournt required o pay al!l reasonabls costs, expenses and atrornsy's fees necessarily paid or incurred Sy drartor
i such proceedings, shall be paid to beneficiary and applied by it first upon any reasonabls costs and expenses and attorney’s fzes, both
in tke trial and appellate courts, necessarily paid or inc iced by beneficiary in such proceedings, and the balance apglied upon the indebted-
ness secured Aereby; and grantor agrees, at its own expense, to take suck actions ard exscite such instruments as shall be necessary
in obtaining such compensation, promptly upon benei cfary’s request.

9. At any time and from time to time upon w-itten requast of benct'ciary, payment of its lees and presenration of this deed and
the note lor endorsemen! (in case of full reconveyanc:s, for canceliztion), witheut affecting the Lability of any person for the paymenr of
the indebtednass, trustes may (a) consent to the maiing of any map or plat of the property; (b) join in granting any easemeunt or creat-
ing any restriction thercon; (c) join in any subordi-ation or other agreement aflecting this deed ar the lien or charge thereoct; (d)
reconvey, without warraniy, all or any part of the propercy. The drantee in any reconveyaace may be described as the “person or persons
legally ertitled theretoe,” and the recirals therein of any matters or tacts shall be conclusive proof ol the truthiuiness thereol. Trustee's
fees for any o! the servizes mentioned in this paragraph shall be not less than 35,

10. Upon any defeult by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or By a receiver
to be appointed by a court, and without regard to the adequacy of aay security for the indebtedness hereby secured, eater upon und fake
possession of the proper?'y or any part thereol, in its own name sue or othervise collect the rents, issues and protits, inciuding rhose past
due and unpaid, and apply the same, less costs and ¢ tpenses of opecation and collection, including reasonabie attorney's fees upon an
indebtedress secured hereby, and in siach order as bensficiary may datermine.

1. The entering upon and faking possession of 'he property, the collection ol such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awarc's for any taking or damags of the property, and the application or release thereol as
aforesaid, shall not cure or waive any default or notics ot defauli heceundar or invalidate ary act done pursuant to suck notice.

12. Upondetault by grantcr in payment of any ind: btedness secured hereky or in grantor's pecformance of any agreement hereunder, time
beiag of the essence with respect to such payment ana/lor performance, the beneficiary may declare all sums secured hereby framediarely
due and payable, In such an event tha beneficiary mi y elect to proceed to [oreclase this trust deed in equity as a mortgage or direct the
trustee to forcclosa this ‘rust deed by advertisement and sale, or mav direcr the trustee o pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. Ir the event the beneliciary elects ro loreciose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recc.-ded a written notice of delault and election to sell the property (o satisiy the obliga-
tion secured hareby whereupon the trustze shall fix tha time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust dend in the manner provided inn DRS §6.735 to 86.795.

13. After the trust:e has commenced foreclosuta by advertisement and sale, and at any rime prior to § days befoare the Jate the
frustee conducts the sale, the {frantor or any other person so privileged by ORS 86.753, may cure the dafault or defaults. If vhe default
consists ol a lailure to pay, when due, sums secured i'y the trust decd, ths default may be cured by pay.'ng the entire amount due at the
time of the cure other than such portion as would no: then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tendoring the performance re¢ aired under the obligation or trus? dzed. In any case, in addition ro curing the de-
feult or delaults, the person effecting the cure sha! pay to the SHeneliciary all costs and expenses actually incurred in enforcing
the obligstion of the truit deed together with trustec i and attorney’s fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall bo held on tke dat: and at the time and place designared in the notice of sale or the tinmw o whichk
the sale may be postponod as provided by law. The trustec may sell the property either in one parcel or in separate parce's and shall sell
the parcel or parcels at auction to the highest bidder for cash. payablo at the time of sale. Trustee shafl deliver te the purchaser its deed
in form z3 required by lmwv conveying the property so sold, hut without any covenant o warranty, express or implied. The recitals in the
deed of any matrers of lact shall be conclusive proo! of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15, When trustee s3:lls pursuant to the powers g-ovided herein. trustee shall appiy the proceeds of sale to payment of (1) the ex-
penses of sale, inciuding the compensation of the trustee and a reasonahble charge by trustee's attorney, {2) to the obligation secured by
the trust deed, {3) tc all persons having recorded liers subsequent to the intecest of the trustee in the tiust deed as their Interests may
appear in_the order of their pricrity and (4) the surplus, if any, to tae granror or to any successor in interest entitled to such surplus.

15. Beneiiciary may from time to time appoin’ 8 successor or successtrs to any frustee named harein or to any sucesssor trustee
appointed hereunder. Upon such appcintment, and w thout conveyarce ta the successor tiustee, the latter shall be vested with all ritle.
powers and duties conferred upon any trustee herein v:amed or appointed hereunder. Ench such appointment and substitution shall be
madeo by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proser appointment of the successor triustee,

17. Trustee accepts this trust when this deed, . ly evecuted and acknmwvledged, is made a public record as provided by law. Trustee
is not obiigated to notily any party hereto of pending salc under any other deed of trust o- of any action or proceeding in which grantor,
beneliciary or trustae shal! be a pariy unless such acrion or proceeding is brought by trustee.

Tha grantor covenants and agrees to and with t} s beneliciacy and the beneficiary's successor in inferest that rhe grantor is Iswfully
seized in lee simiple of the reul property and has a valid, unencumbercd title thereto, except £s may be sat forth in an sddendun: or exhibit
atteched hereto, and that the grantor will warrant arxd forever defend the same againse all parsons whomsoever.

WARNING: Unless granror provides beneliciary with evidence of insurance covernge as required by the con-
{ract or loan agreement between them, beneiiciary may purchase insurance at grantor's expense fo profect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest, If the coliateral becomes damaged,
the coverage purchased by beneficiary may no! pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that gran‘or has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bencficiary, which cost may be adc'ed to grantor's contract or
foan balznce. It it is o added, the interest rate on the underlying contract or loan will apply to it. The effeciive date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide procf of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance dgrantor might otherwise
obtain alone and may nof satisfy any need fer property damage coverage or any mandarory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the | an represented by the above desccibsd note and this trust deed are:

(a)= priroarily for (frantor’s personal, {amily or kouschold purposes (see Imporiant Notice below),

CEURIIDRRAU KX B WA, BN RSTIX KGRI M YN HLAUN DX B XA MU XA BSOS 10X XX MO IO K XL R X

Thiz deed applies o, inures to the berelit of ar.1 binds all par:ies hersto, their heirs, legarees, devisees, administrators, executors,

rsonal represeatatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary .aerein,

In comstruing this tr:st deed, it is understood tha the drantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken ' mean and inzuvde the plural, and tha! generally all grammatical changes shall be
made, assumed end implicd to make the provisions hercof apply equaly to corporations and te individuals,

IN WITNESS WHEREOF, the grantor has executed this instrumgent the day am y.par Lrsl aliove weirten.

* IMPORTANY NQTICE: Delety, l's.y lining oul, whichever warranty {a)er (s} is . ,/"’7“—(4—31/1‘4///é j

not applicable; if warranty {u) is applicable and the Leneficiciry is a creditor t A SLSON US,.‘(EE

as such word is defined in the Truth-in-lending Act and R:julation 2, the 7 RMEAD A. (,,“ Ny ,\TR -
beneficiary MUST comply with the Act and Regulation by w.sking raquired v By Q\’\-""‘h\—
disciosurus; for this purpose uie Stevens-Ness Form No. 1319 or equivalent. L, SUE OLSQN, TRUSTEE
f complianee wiliv the Act is not required, cisregard this natics, AP
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STATE GF OREGON, Touniy of ... DESGHUIES. 373¢2 1t

[} :
HELE.
NOTARY FUBLIC - OREGON
GCOMMISSION NO. 047484 - o T ;
Y CONEESSI0 EXPRRES 0 Notary Public for Oregon My commission expires [ 85400

Ot RECONVE" ANCE {To ba used only when obligations have been paid.}
0 o e e  Trustes State of Oregon, County of Klamath
The uncersigned is the legal awnsr and holdse of all indebtsdness secured bv the fore y J ,i.
deed have deen fully paid and satistied. You hereby ac: ditecred. on payment (o you of ReCOded 5 12/99’ at 72 35{ ,Qi}}

trust dead or pursuant fo statuate, ta cancel all evidence 1 of indehredness secused by the tr at ferenced page, Vol. M99
togather with tho trust deod') and ro reconvey, without varraney, to tle partios designated at_ thC relﬁ‘l' € p ee’ )
Linda Smith, County Clerk

Fee$ A5~

hald by youv under the san:e, Mail reconveyance and doc iments to

DATED ! oo e e 19 -
D ot fote or dactroy shis Trost Doed OR THE NOTE which it it :vres.
Eoth must be delivared to the trustee for cancellction before .

reconvayance will be mada, Beneliciary




