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Loan Aczount # 66400102813450001 _ Date: Ap:ridl 2, 1999
STEVEN LERCGY PADGET
Grantor(s): GLENNA LOUISE PADGET Address:__5100 AVALON ST
HLAMATH FALLS, OR 9763538267

STEVEN L. PADGET
Borrower(s): GLENNA L. PADGET Address: 5100 AVALOM ST
ELAMATH PAILS, OR 976038267
Bnoficiary/{Lender):_U.S. BANK NATIONAL ASSOCIATION ND Address: 4325 17TH AVE SW, FARGO, ND 58203
Trustee: U-S. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 411 SW S5TH AVENUE
PORTLAND, OR 97204

1. GRANT OF DZED OF TRUST. By signing below as Grantor, | irrevacably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the foilowing property, Tax Account Mumher 874532 , located in
K.AMATH Caunty, State of Qregon, more particularly described as follows:

SIE ATTACHMENI(S) A

or as described on Exhibit A, which is attached herato and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or later located on the Proparty (ali referred to in this Dezd of Trust as "the Property”). 1 also
hereby assign to Lender any existing and future lease s and rents from the Property as zdditional security for the debt described
below. | zgree that | will be legally bound by all the terns stated in this Deed of Trust.

2. DEBT SECURED. This Dued of Trust secures the following:

@ a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fess (including any on appeal or review},
colection costs and any and all other amounts, ¢w~ing under 3 note with an origina! principal amount of $
21,577.71 , dated April 2, 1399 . signed by _STEVEN L. PADGET AND GLENNA L. PADGRT
{"Borrawer")
and payable to Lender, on which the last payment is dus 04/06/04 . as well as
the following obligations, if any {(coliectively "Note"):

and any extensions and reriewals of any length. The v.ords "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trus? if
this paragraph 2.z. is checked, unless paragranh 2.b. is also checked.

D b. The payment of all amounts that are payabl: to Lender at any time under a
. dated . and any riders ar amendments thereto

{"Credit Agreement”), signed by

("Borrower™).
The Credit Agreement is for a revolving line of credit usnder which Borrower may obtain (in accordance with the terms of the Credit
Agreement; one or more loans from Lender on one or more occasions. The maximum principal amcunt to be advanced and
outstanding at any one time pursuant to the Credit Agrecment is $ .

The term of the Credit Agreement consists of an initial period of ten yesars, which begins on the above-indicated date of the Credit
Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which Borrower musz repay
all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will depend on the amounts cwed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trust secures the performance of the Cred : Agresment, the payment of ail loans payable to Lender at any tiime under
the Credit Agreement, the payment of all interest, credit report fees, lete charges, membership fees, attorneys’ fees {including any
or appea! or review), collsction costs and any and all other amounts that are payable to lender at any time under the Crecit
Agreement, and any extensions and renewals of any length.

]E{] c. This Deed of Trust also secures the payment of &l other sums, with interest theresn, advanced unzer tis Deed of Trogs e
protzct the security of this Deed of Trust, and the perft ‘manca cf any covenants and agreements under this Deed of Trust. This
Dzed of Trust alsn secures the repayment of any future advances, with interest thereon, made to Borrower under this Deed cf
Trust.

The interest rate, Fayment terins and balance due under the Nore or Credit Agreement or both, as appicable, may be indexed,

adjusted, renewed or ranegctated in accordance with tie terms of the Note and the Credit Agreement and any extensions and
renewzls of the Nota or Cred.t Agreement or both, as appslicable.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 | wil! keep the Property insured by cempanias :cceptable to
you with fire and theft insurance, flaod insurance if the Property
is located in 2ny area which is, or hereafter will he designated
as a special flood hazard area, and extended coverage
insurance. The policy amount will be en iy the entire
amount owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite any
"co-insurance” or similar provision in the poiicy. The insurance
policies wiill have your standard loss payable endorsement. No
one bhut you has a mortgage or lien on the Property . except the
following "Permitted Lien{s)":
Liens aind encumbrances of record.

3.2 | will pay raxes and any debts that might becore a lien on
the Property, aad will keep it free of trust deeds, m¢ 'tgages and
liens, other than yours znd the Permitted Liens i1st dascribed,

2.3 | will also keep the Froperty in gcod condition an: repair and
will prevent tha removal of anv of the improvements.

3.4 if | do not do any of these things, you may cl¢ them and
add the cost to the Notz or Credit Agreement as a-plicable, |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or tloating rate charged under the Note or
Credit Agreement, whichever is higher. Even if you do these
things, my failure to do them will be a default under Section 6,
and you may still use other rights you have for the dafault.

WARNING

you with avidence of the insurance cioverage as

Credit Agreement or this Deed of rust, you

Unless § provide
required by the
may purchase insurance at My expense to protect yor.r interest.
This insurance may, but need not, also protect my i-terest. If
the collateral bacomes damaged, the coverage you purchase
may not pay any claim ! rnake or any claim made against me. |
may later cancel this coverage by providing evidence 1 1at | have
o3tained property coverage elsewhere.

I am responsible for the cost of any insurance purchasad by
you. Th2 cost of this insurance may be added to tha Note or
Cradit Agresment. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or Credit
Agreement will apply to this added arount. The effe:tive date
of coverage may be the date my prior coverage lapsed or the
dzte | failed to provice proof of coverage.

The coverage yYou purchase may be considerably more
expensive than insurance | can ohtain on my own and may not
satisfy any need for property damage coverage or any
mandatory lability insurance requirements imposed by dpplicabie
law.

4. DUE ON SALE. | agree that you may, at your option, declar
dus and payable all sums secured by this Deed of Trus : if all or
any part of the Property, or an interest in the Property, s soid or
transferred. If you exercise the eption to accelerate, | know
that you may use any default remadies permitted urder this
Decd of Trust and applicable law. | know that you may exercise
your rights under this due cn sale provision each time a ar any
part of ths Property, or an interest in the Property, is sold or
transferred, whetiher or nat you' exercised your rights on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything ti2t may
nows or later be necessary 1c perfect and preserve this Deed of
Trust and 1 will pay all recording fees and other fees and costs
invoivad,

6. DEFAULT. It will be a default:

debt secured by

6.1 If you do not receive ary payment on the
this Deed of Trust when it is due;

6.2 If | commit fraud or make any material misrearesantation in
connzction with my ioan application, the Note or Credit
Agreement, this Deed of Trust, or any aspect of my line of
credr. For example, it will be a default if | give you a false
financial statement, or if | co not tell you the truth about my
finarcial situation, about the Property that is subject o thig
Deed of Trust, or about my use of the money | obtained from
you through the Nots or line of credit;

€.3 If any action or inaction by me adversely affect: your
security for the Note or Credit Agreement, including, tnt not
limited to, the follovsing:

a. If all or any part of tha Property, or an interest
Property, is sold or transferrec!;

b. if I fail tc maintain requirec insurance on the Propernty;
c. If I commit waste on the Property or otherwise destru.: sively
use or fail to maintain the Property;

d. If I cie;

e. If | fail to pay taxes or ary debts that might become 3 lien
on the Property;

f. if | do not kesp the Property free of deeds of trust,
inortgages and liens, other than this Deed of Trust and other
Pormizted Liens | have already told you about;

in the
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h. If any person foracloses or declares a forfeiture on the
Property " under any land sale contract, or forecloses any
Fermitted Lien or other iien on the Property; or

LIf 1 fail to keep any agreemant or breach the warranties,
fepresentations or covenants | am making to you in this Deed of
Trust zbout hazardous substances on the Property.

7. YOUR RIGHTS AITER DEFALILT.
have the following rights and may
combination of them, at any time.

After a default, you wilf
use any one, or any

7.1 You may declare the entire secured debt immediztety due
and payable a!l at once without notice.

7.2 Subject to any limitations imposed by applicable faw, either
before or after a sale of the Property vnder a judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sus for and recover from Borrower all amounts remaining
under the Credit Agreement, undar the Note, and under this
Deed of Trust.

7.3 Ycu may foreclose
aither  judicially by
advertisement and sale.

this Deed of Trust under appliceble law
suit in  eguity or nonjudicizlly by

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 | wiil be liable for all reasonable collection costs you incur,
10 the full extent allowed by law. If you foreclose this Dead of
Trust either judicially by suit in equity or nonjudiciatly by
advertisement and sals, | will also be lable for your reasorable
attorney fees including any on appeal or review.

7.8 You may use any ather rights ysu have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSITANCES.

8.1 Except as previously disclosed to You in writing, I represent
and warsant to you that no hazardous substance is stored,
located, used or produced on the P(cper‘ty, and that to the best

» located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released op the Property or any
adjacent property prior to my ownership, nossession or control
of the Property.

8.2 1 will not cause or permit any activity on the Property that
directly or indirectiy could result in the release of anv hazardous
substance onto or under the Property or any other property. |
agree to provide writtar: notice to you immediately when |
become aware that the Property or any adjacent property is
being or has been subjected to a releass of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of cenducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in all respects in the performance of the audit. | shall

i 3 dit if either a default exists under this
Deed of Trust at the time you amrange to have the audit
perormed or if the audit reveals a default pertaining to
hazardous substances. If i refuse to permit You ar vyour
representatives to ceoncuct an environmenta! audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold
and all claims, dzmands,
proceedings, damages, losses,

you harmizss from and against any
liabilities, lawsuits and other
liens, penalties, fines. clean-up
and other costs, expenses, and attorney fees {including any on
appeal or raview) arising directly or indirectly from or out of, or
in any way connected with (i) the breach of any representation,
warranty, covenant, agreement concerning hazardous
substances contained in this Deed of Trust cr in any o-her
document executed by me in connecticn with the debt secured
by this Dee

at occurs during my
perty.

8.5 ¥ you shall at any time, through the exercise of any of your
remedies under this Dead of Trust, or by taking a deed i lieu of
fareciosure, hold titis 1o or aiwn the Property in yaur own right,
you may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event You exercise your option hereundsr to
convey the Froperty to me. You, at your sole discretion, shail
have the right to record ary instrument conveying the Property
to me and such recordation shsll be deesmed acceptance by me
of the instrument and the corveyance,
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8.6 All coveants and

warranties,
agreements contained i this Deed of Trust reg: rding any
hazardous substance, inciuding but not limited to my igreement
to accept conveyance of the Property from you and 1o resume
ownership, shail survive foreclosure of this Deed of Trust or
acceptance by you of a daed in lieu of foreclosure.

of my representations,

8.7 For purposes of this Deed of Trust, the term ' “azardous
substance” means any substance or material c sfined or
designatad as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive subs:ance {or
designated by any other similar tarm) by any applicat e federal,
state or local statute, regi-lation or ordinance now in ¢ fect or in
effect at any time during cither the term of this Dead of Trust or
the period of time I remain in possession, custody, or zontrol of
the Property following either foreciosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.
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$. SATISFACTION OF DEED OF TRUST. Whenr the Note or
Credit Agreement or both, as applicable, are complstely paid off
and the Credit Agreernent, as applicable, is cancelled and
tarminated as to any future loans, | understand that you will
request Trustee to reconvey, without warrantv, the Property to
the person iegaliy entitied thereto. | will pay Trustee its fee for
preparation and execution of the reconveyance instrument. |f
that fee does not include recerding, | will record the
feconveyance at my expense.

19. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | moave. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAY APFLIES. This Deed of Trust wiil be
governed by Cregon law.

12. NAMCES OF PARTIES. In this Dead of Trust 1", "me” and

"my" mean Grantor(s), and "you" and “your® mean

Beneficiary/Lender.
| ngree to ali the terms of this Deed,of Trust
S sy S _
Grant %&a ’ R . fj Grantor

2
Alonra. sunas_Laedacl
Grantor | U Grantor; OFFICIAL SEAL
GERALDINE REVIS
- MOTARY PUBUIC-OREGON

Grantor

COMMMISSION RO, 056812
MY COMMIS SION EXPIRES AUG. 18, 2000
EAGNSLTN S B e e perey e necesaco:

INDIVID UAL ACKNOVVLEDGMENT

)

STATE oX U Me[«_z;-/ru

County ot 1imirh

Personally appeared the above named LMU i;)_oﬁ,{} trﬂ lpg ,ﬁg{]"
Yhyen

and acknowladged the foregoing Deed of Trust to be i

42149

Date

& sli@-/. " \Z}u%\?a{(g\p:f‘

voiuntary ac:.

Before me:

JJU aicl g WK ptiia

Notary Public {or Oregon

~
My commission expires: ( ([Ij . 2000

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Ayreement or beth, as zpplicable, secured by this Deed of Trust. The entire
obligation svidenced by the Noze or Credit Agreement cr both, as applicable, together with ail other indebtedness secured by this
Deed of Trust, have been pzid in full. You are hereby dirccted to cancel the Note or Credit Agreement or buth, as applicable, and this
Deed of Trust, wkich are delivered herewith, and to reconvay, without warranty, ali the estate now held by you under the Decd of

Trust to the person or perscns legally entitlied thereto.

Date:

ORDOTC (HP] Rev 1/93

Signature:
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STEVEN L. PADGET
66400102813450001

ATTACHIVENT A

Property Description
PARCEL 1 OF LAND PARTITION S-94 SITUATE IN THE SW 1/4 ¥
1/4 OF SECTION 15, TOWNSHI? 39 SOUTH, RANGE 9 EAST OF THE
WILLAMRTTE MERIDIAN, I® TE32 COUNTY OF XLAMATH, STATE OF
OREGCON.
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State of Oregon, County of Kiamath
Recorded 5/12/99, at Y5 Am
At the referenced page, Vol. M99
Linda Smith, County Clerk

Fee$ 25 7

I 1
Conctar, st

ATTCHA [i4Pj Res. 10/97




