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VPN RECORDED MATI TO:

New America Firancial, Inc. c/fo irﬁi,‘}lton Financial
905 W. 27th Street

Scottsblufs, NE €9361

HS3877 SPACEABOVETHIS LINEFOR RECOBDIER'SUSE
DEED OF TRUST Loan No.: 5745450
THIS DEED OF TRUST is made this 7th day of May, 1999 , among the Grantor,

Ew%gh’ctJ . Panton: and Renee A. Pantcri, An estate in fee simple as tenants by the
entirety

(herein "Borrower"),

First Zmerican Title Company of Orecon

(herein "Trnustee"), and the Beneficiary,

New America Financial, Inc.

, & corporation

organized and exisiing urder the laws of th= State of Texas . whose address is

3131 Turtle Creek Blvd., Suite 1300, Dallas, TX 75219

(herein "Leznder").

BORROWER, in consideration of the indel:tedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:
Lot 15 in Elock 1 of Little River Ranch, according to the oificial plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

which has the address of 2532 Cuevas Court La Pine
[Street) [City]

Oregon 97738 (hersin "Property Address");
[Zip Code]

TOGETHER with all the improvemenis 10w or herecfter erected on the property, and all ecasements. rights.
appurtenances and rents (subject however to the rights and authorities given herein to Lender to coilect and apply such rens).
all of which shall be deemed to be and remain a pan of the property covered by this Deed of Trus:; and all of the forvgoing,
together with said property (or the leasehold estate f this Deed of Trust is on a leasenold) are hereinafter referred to as the
"Property”;

TC SECURE to Lender the repayment of 11e indebiedness evidenced by Borrower’s note dated
May 7, 1992 and extersions and renewals thereof (herein "Note”), in the principal sum of U.S.
$ 12,000.00 .with interest thereen, providing for monthly instaliments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on June 1, 2014 ; the payment
of all other sums, with interest thereon, advanced in :ccordance herewith to protect the security of tais Deed of Trust: and the
performance of the covenints and agreements of Barrower herein contained.

Borrower covenants that Borrower is lawfull: seised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered!, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generaily the title to the Preserty against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS.Borrower and J.ender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Noie.

2. Funds for Ta:xes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full a sum
(herein "Funds™)equal to one-twelfth of the ycarly taes and assessiments (including condominium and planned unit development
assessments. if any) which may attain priority over this Deed of Trust, and ground rents on the Property. if any, plus one-twelith
of yearly premium installmen:s for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initialiy and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Fuads to Lender to the extent that Borrower
mzkes such payments to the holder of a prior mortzage or deed of trust if such holder is an institational lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, zssessments, insurance prer:iums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing saicl account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and appliceble law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of exccution of this Deec. of Trust that interest on \ne Funds shall be paid to Borrower, and uniess such agreement is made OT
applicable law requires <uch interest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Tunds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instalimen's of Funds payable prior t0
tae due dates of taxes, assessiments, insurance prex-iums and ground reats, shall exceed the amount required to pay said taxes,
sssessments, insurance premiums and ground rents. as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured oy this Deed of Trust, Lender shall promptly refund to Borrower any Funds
leld by Lender. If under paragraph 17 hereof the Property is sold or the Property is ctherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
rime of application as a credit against the sums sccured by this Deed of Trust.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, thers to interest payable on the Note, and then to the principal cf the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or otmer security agreement with a lien which has priority over this Deed of Trust, including
Borrower’s covenants to make payments when c:ie. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, {ines and impositicns attributable to the Property which may attain a prioxity over this Deed of Trust, and leasehold
payments or ground rents, if any.

5, Harard Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property insured
against loss by fire, havards included within the torm "extended coverage,” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Boriower subject to approval by Lender; provided,
that such approval shall not be unreasonably withiield. All insurance poticies and renewals thereor shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form zcceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mOTIEage, deed of trust or other security agreement
with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof
of loss if not made promptly by Borrower.

if the Property is abandoned by Borrowei, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offzrs 0 settle a claim for insurance benefits. Lender is authorized
to collect and appiy the insurance proceeds at Lender’s option either to restoraticn or repair of the Property or to the sums
securcd by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiuns; Planned Wnit Developments. Borrower
shall keep the Properly in good repair and shall not comumit vaste or permit impairment or deverioration of the Property and
shall comply with the provisions of any leasc if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominitm or & planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanis craating or governing the condominium: or planned unit development, the by-lawsand regulations of the condominium
or planned unit development, and constituent d.cuments.

7. Protection of Lender’s Security. If Borrower fails ;o perform the covenants and agruements contained in this Deed
of Trust, or if any action or proceeding is comur.:nced which mmaterially affects Lender's intercst in the Property. then Lender,
at Lender’s option, upon notice 10 Borrower, nuy make such appearances. disburse such sums. including reasonable attorneys’
fees. and lake such ation as is necessary to protect Lender's interest. If Lender required morigage icsmanse as a condition
of making the loan sacured by this Decd of Trust, Borrower shall pay the premiums required to mairtaia such insurance in
offect until such tinie as the requirement for 'ch insurance termingtes in accondance with Borrower’s and Lender’s writien
agreement or applicable faw.

Any amounts disbursed by Lender puiruant to this paragrapi 7, with interast thereon, at the Mote rate, shall become
additional indebtedness of Borrower secured by this Decd of Trust. Unless Borrower and Ler.dgr agree to other terms of
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payment, such amounts shall be payable upon notic:: from Lender to Borrower requesting payment thereof. Nothing coniained
In this paragraph 7 shall require Lender tc incur any expense or take any action hereunder.

8.lgnspection. Lender may make or cause to'be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to ary such inspection specifying reasonable cause ‘herefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemrnation, are hereby assigned
and shall be paid to Lender, subject to the terms o: any mortgage, deed of trust or other security agreement with a lien which
has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance Iy Lender Not a Waiver. Extensicn of the time for payment or modification
of amortization of the sums secured by this Deed o: Trust granted by Lender to any saccessor in interest of Borrower shall not
operate to release, in any manner, the liability of th: original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rvemedy” hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shal} inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. .All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and
couvey that Borrower’s interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable
on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereander may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that
lgorrower’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the

roperty.

P y12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed ‘of Trust shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such otler address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herzin. Any notice provided for in this Deed of Trust shzll be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The star: and local laws applicable to this Deed of Trust shall be the laws of the
Jjurisdiction in which the Property is located. The foregoing sentence shall not limit the epplicability of federal law to this Deed
of Trust. In the event that any provision or clause o this Deed of Trust or the Note contlicts with zpplicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note arc declared to be severable. As used herein, "costs”
"expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’sCopy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

LS. Rehabilitation Loan Agreement. Borrewer shall fulfill all of Borrower’s obligation undsr any home rehabilitation,
improvement, repair, or other loan agreement which 3orrower enters into with Lender. Lender, at Lender’s option. may require
Borrovier to execute and deliver to Lender, in 2 form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply iabor, materials or services in connection with improvernents made to the
Property.

P 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Deed of Trust, However, this option shall not be ex:reised by Lerder if exercise is prohibited by federal law as of the date of
this Deed of Trust.

If Lender exercises this option, Lender shal; give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Deed of Trust without further notise or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’sbreach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must Le cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the rigit to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleraition and sate. If the breach is not cured on or before the date specified
in the notice, Lender, at Lender’s option, mey declere all of the sums secured by this Deed of Trast to be immediately due
and payable without further demand and may invek 2 the power of sale and any other remedies permitted hy applicable law.
Lender shall be catitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
pnrugru;i\h 17, including, but not limited to, reason: ble attorneys' fees.

T Lender invokes the power of sale, Lender shall executé or cause Trustee to execute a written notice of the occuwrrence
of an cvent of default and of Lender’s clection to cause the Property to be sold and sha!! cause such notice to be recorded in
cach county in which the l’roperty or some part thereof is located. Lender or Trustee shall give notice of sele in the manner
prescribed hy applicable Inw to Borrower and to the other persons prescribed by applicable [aw. After the lapse of such time
as may be required by apjplicable faw, Trustee, without demand on Borrower,shall seil the Property 2t public auction to the
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highest bidder a¢ the tirmne and place and uander f 2e terms designated in the notice of the sale in one or more parcels and in
such order as Trustee inay determine. Trustee niiy posipone sile of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender's designee may purchise the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyingthe Property so sold without any covenant or warranty,
cxpressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foillowing order: (a) to all reasenahle costs and expenses of the
sale, including, but not limited to, rcasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, vo the person or persons legally entitled thereio.

18. Borrower’s Right to Reinstate. Notwithstanding Leuder's acceleration of the sums sccured by this Deed of Trust
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of
sale contained in this Died of Trust or (ii) entry of a judgement enforcing this Deed of Trust if: (2) Borrower pays Lender all
sums whick would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all
treaches of any other covepants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limnited to,
reasonable attorneys’ feus; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this
Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall
continue wnimpaired. Upon such payment and cur: by Borrower, this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of eceiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, rrovided that Eorrower shall, prior to acceleration under paragraph 17 hereof
or abandeamen: of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to entes upon, take possession of and manage the Property and to collect the rents
of the Property including; those past due. All rents collected by Lender or the receiver shall be applied first to pavment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
o account only for those rents actually received.

20. Reconveyance. Upon payment of all suras secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge ‘o the person or persons legally entitied
thereto.  Such person or persons shail pay ail costs of recordation, if any.

11. Substitute Trustee, In accordance with applicable law, Lender may from fime to time remove Trustee and appoint
a successor trustee o any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shail succeed
to ail the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

Z3. Attorneys®Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorneys’ fees, if any,
wkich shall be awarded by an appellate court.

"REQUESTFOR NOTICE OF DEFAULT
AND FORZCLOSURE UNDER SUPERIOR
MORTGAGESOR DEEDS OF TRUST"

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrince with a lien which has
priority over this Deed of Trust to give Notice to Leader, at Lender's address set forth on page on2 of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

Z2 ""-‘"'?/éz'"“ (Seal) Lfézlhu:(_ CZQ/YL{ZW\ (Seal)

, — -E« -Borrower
Dwight J. Panton rower Renee A. Panton rrowe
(Seai) «Seal)

-Borrower -Borrower

Witness Witness

(Sign Original Only)

FORNM 3838 Page 4 of & 2ZDOTORS  01/96




STATEOF OREGON,  Deschutes 18529

On this 7th dayof __Mav » personally appeared the ahove named
Dwight J. Panton and Renee A. Panton

and acknowledged the foregoing instrumeat to be _their voluntary act and deed.

My Commission Expires: _ 06~28-02 Before Me:
(Official Seai)

OFFICIAL SEAL WALt e s TT
£ M A WESTCOTT Notary Public for Oregon
)] NOTARY RUBLIC-OREGON Ty B
} COMMISSION NO. 812660
FAY COMMISSION EXPIRES JUNE 28, 202

State of Oregon, County of Klamath
Recorded 5/12/99, at .59 A
at the referenced page, Vol. M99
Linda 8mith, County Clerk
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