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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrimer. ") is made on May 7 B 1999 | The grantor is
Dwicht J. Panton and Renee A. Panton, An estace in fee simple as tenants by the
entirety

Loan No.: 6560205

("Borrower"). The trustecis First American Title Company of Oregen
422 Main Street, Klamath Falls, OR 7601 ('Trustee"). The beneficiary is
New America Financial, Inc. \
which is organized and existing under the laws of the State of Texas , and whose address is
3531 Turtle Creek Boulevard, Suite #700, Dallas, TX 75219
("Lender"). Borrower owes Lender the principal sum of
two hundred ei
Dellars (U.S. § ). This debt is evidenced bv Borrower's note dated the same date as this Security Instrument
vith the all debt, if not paid earlier, due and pavable on June 1 ,
es to Lender: ‘payment of the debt evidenced by the Note, with interest, and ail
renewals, extensions and moclifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performuace of Borrower's covenants and agreements under this Security Instrumant and
the Note. For ihis purpose, Borrower irrevocably grants ancl vomveys 1o Trustee, in trust, with power of sale, the “ollowing described property
located in Klamath County, Oregon:

Lot 15 in Block 1 of Little River Ranch, accordirg to the official plat thereof
on file in the office of the Count:y Clerk of Klamath County, Oregor.
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(Street]
La Pine , Oregon 97739 ("Property Address");
[City] [Zip Code]

which has the address of 2532 Cuevas Court . - s
18531

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements -nd additions shall also be covered by this Security Instrument. All of the foregoing
is referred %o in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend gererally the
title to the Property egainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines u-iform covenants for naticnal use and roa-uniform covenants with limited variations
by jurisdiciion to constituts a uniform security instruma it covering real property.

UNIFORM COVENANTS. Borrower and 1ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Subject (¢ applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender on

the day monthly payments are due under the Note, until ih.: Note is paid in fuil, a sum ("IFunds”) for: (a) yearly taxes and assessments which
™may attain priority over this Security Instrument as a lier on the Property; (b) yearly leasehold payments or ground rents on the Praperty, if
any; {¢} yearly hazard or property insurance premiums; (d) vearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums,
if any; and (f) any sums puyable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lizu of the payment of rnortgage
msurance premivms. These items are called "Escrow It. ms." Lender may, at any time, coliect and hold Funds in an amount not to exceed
th: maximum amount a lendar for a federally related mortgage loan may require tor Borrower's escrow account under the federal Real Estate
Suitlement Procedures Act of 1974 as amended from tirc to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amournt. If'so, Lender may, at any iime, collect anc hold Funds in an amouat not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of surrent data and  asonable estimates of expenditures of future Escrow {tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosz de posits are insured by a federal agency, instrumentalily, or entity (includin g Lender,
if Lender is such an institution) or in any Federal Home Lcan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, anr.ually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and applicable law p.rmits Lender to make such a charge. However. Lender may require Borrower to
pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agrecment is made or applicudle law requires interest to be paid, Lender shall not be required to pay Borrower
an interest or earnings on the: Funds. Borrower and Lende - may agree in writing, however, that interest shall be paid on the Funds. Lender
shiil give to Borrower, without charge, an annusl accounting of the Funds, showing credits and debits to the Furds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Ifthe Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for the
excess Funds n accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow ltems when due, Lendar may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall muke up the deficiency in no more than twelve month ly payments, at Lender's sole
discretion,

Upon paymeat in fisll of a1l sums secured by this Szcurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lerder. If, under paragraph 21, Lender shall acquire or sel. the Property, 1.ender, prior to the acquisition or sale of the Property, shail apply
any Funds held by Lender at the time of acquisition or sal.: as a credit against the sums secured by this Securi tv Instrument.

3. Application of Payments. Unless appliceble | w provides otherwise. all payments received by Lender under paragraphs | and
2 shall be applied: first, to amy prepayment charges duc undsr the Nete: second., o amounts pavable under paragraph 2: third. to interest due:
tourth, to principal duc: and last, to any late charges due cader the Note.

4. Charges; Liens. Borrower shall pay all taxe-, assessments, charges. fines and impesitices stributahle o e Property witich
may attam pricrity over this Security Instrument, and lessehold pavients or ground rents. if anv. Bomrower shall pav these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them ¢n tirae directly to the person owed payment.
Borrower shali promptly fumish to Lender all notices of amot:ats to be paid under this paragraph. 1f Borrower mekes tiese payments directly,

Borrower shall promptly ferrdsh to Lender Teceipts evider cing the pavments,
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available, Borrower sha:l pay to Lender each month = sum equal to one-twelfth of the yearly morigage insurance premium being paid by
Borrower wher: the insurgnce coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
{in the amount and for the period that Lender requires) provided by an insarer approved by Lender again becomes available and is obtained.

s of the Property. Lender shall give Borrower
notice 2t the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awi'd or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for comveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security [nstrument, whether
or ot then due, with any excess paid to Borrower. I the event of & partial taking of the Property in wkich the fair market velue of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwis: agree in writing, the sums secured by this Security Instrument shall be reduced by
the 2mount of the proceeds multiplied by the followin 1 fraction: (aj the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property imr:ediately before the taking. Any balance shall be paid to Borrower. In the event of
& partial taking of the Property in which the fair market v ue of the Property immediately before the taking is kiss than the amount of the sums
secured immediately before: the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides.
the proceeds shall be applied to the sums secured by this Sccurity Instument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the conderrnor offers to make an award or
s:tile a claim for damages, Forrower fails to respond to Le:der within 30 days after the date the notice is given, Lender is authorized to collect
ard apply the proceeds, at its option, either to restoration o repair of the Froperty or to the sums secured by this Security Insirument, whether
or not then due.

Unless Lender and Borrower otherwise agree i1 writing, any zpplication of proceeds to principal shall not extend or postpone the
dzc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Mot Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest o Borrowcr shall not operate to
release the liability of the original Borrower or Borrow: I's successors in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time tor payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origiral Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of ¢ - preclude the exercise of any right or remedy.

12. Suecessors anid Assigns Bound; Joint ami Several Liability; Co-signers. The covenants and agreements of this Security
Instrument skall bind and benefit the successors aad assigns of Lender and Borrower, subject to the provisions: of paragraph 17. Borrower's
ccvenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not exccute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's intcrest in the Property under the term:s of this
Security Instrement; (b} is not personally cbligated to pay the sums sceured by this Sccurity Instrument; and {c) agrees that Lender and any
other Borrower may agree 10 estend, modify, forbear or :nake ary accornmodaltions with regard to the terms of this Sceurity Instrument or
the Note without that Borrower's consent.

13. Loan Charger. If the loan sscured by this Sceurity Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in cennection with the loan exceed the permitted
limits, then: (a) any such loan. charge shall be reduced by 1tz amount Lecessary to reduce the cherge to the perrnitted limit; and (b) any sums
already collected from Borrovver which exceeded permitted limits will
reducing the principal owed under the Note o by
treated as a partial prepayment without any prepayment cliarge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail urless applicable law requircs use of another rr sthod. The notice shall be directed to the Property Address or any other address
Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates b/ notice to Borrower. Any notice previded for in this Security Instrument shall be deemed t0 have been given
to Borrower cr Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Securty Instrument shall be Fovernad by facierul Law and the law of the IImsdGenen
which the Property is located. In the event that any provisicit or clause of Ciis Seeunty Instrument or the Note cortlicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Insu ument and the Note ars declared to be severable.

16. Borrower's Copy. Borrowsr shall be given one conformend copy of the Mote znd. of this Securlyy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in it is sold
or trunsferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without L T'S Prior written
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Borrower shall promptly discharge any lien whic:: has priority over this Security Instrument unless Borrower: (2) agrees in writing
to the payment of the obligation secured by the lien in 4 manner acceptable to Lender: (b) contests in good faith the Lien b, or defends against
enforcement of the lien in, legal proceedings which in the L.znder's opinion operate to prevent thz enforcement of the lier: or {¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determnines that any
part of the Property is subject to 4 lien which may attain priority over this SSecunty Instrument, Lender may give Borrower a notice idenufiing
the lien. Berrower shall satisfy the lien or take one or niore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrov.er shall keep the improvemeats ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including flocds or flooding, for
which Lender requires insurance. This insurance shall be ‘naintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lencer's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, cbtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance polizies and renewals shall be acc:ptable to Lender and shall inciude a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender ruquires, Borrower shall promptly give lo Lender all receipts of paid premiums and
renewal notices. In the evert of loss, Borrower shall give srompl notice to the insurance carrier and Lender. Lender may make proof of loss
if not made prorpily by Borrower.

Usless Lender and Borrower otherwise agree in 'writing, insuraice proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pud to Borrower. If Berrower abandens the Property, or does not answer within 30
days a notic from Lender txat the insurance carrier has ofiured to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Property or to j:ay sums secured by this Security Insrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sshall not extend or postpone the
due cate of the monthly payments referred to in paragraph- 1 and 2 or change the emount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance j olicies and proceeds resulting from damage to the Property prior to the acquisition
shell pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectien of the Property; Borrower's Loan Application; Leascholds.
Sorrower shall occupy, establish, and usc the Property as Borrower's principal residence withia sixty days after the exccution of this Security
Instrumnent and shall continue to occupy the Property as B3 rrower's principal residence for at leas: one year after the date of occupancy, unless
Lender otherwise agrees i writing. which consent shal not be unreascnably withheld, or unless extenuating circumstances exist which are
tevond Borrower's control. Borrower shail not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begua that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien creaied by this Security Insirument or Lender's
security interest. Borrower may cure such a default & d reinstaie, as provided in paragraph 18, by causir.g the action or proceeding to be
dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the Lien created by this Security Instrument or Lender's sezurity interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially falsc or inaccurate information or statemenis t¢ Lender {or failed to provide Lender with

anv material informatioa) in connection with the loca evidenced by the Note, including, bat not limited to, representations concerning
Borrower's occupancy of tac Property as a principal residence. I this Security instrument is on a leaseheld, Borrowwr shall comply with all
the provisions cf the lease. If Borrower acquires fee titi: to the Property, the leuschold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lesder's Rights in the Property. i’ Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's #ights in the Property (such as a proceeding in
vankruptey, prebate, for condemnation or forfeiture or Lo enforce laws or regulations), then Lender may do and pay for whatever 15 necessary
1o protect the value of the Property and Lender's rghtsin he Property. Lender's actions may irclude paying any sums secured by a fien which
has pricrity over this Secunty Instrument, appearing in court, paying reasonable attorneys' fees 2nd entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender docs not huve to do so

Any amounts disbursed by Lender under t.us paragraph ~ shall become additonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement

al the Note rate and shal| be payable, with interest, upon notice from Lender to Borrower recuesting payrent.

3. Mortgage Insuranee. If Lender requ sed mortgage insurance as a condition. of moking the loan secured by this Security
Instrument, Borrower shall pay the premiums required o mantain the mortgage insurance in elfect. I for any reasen. the mortgage insurance
coverage required by Lender lapses or ceases to be - n effect, Borrower shall pav the prersiams raguired 10 obhian soverage sabstantally
equivalen: to th:c mortgag: insurance previously in effesi, at a cost substantiallv equivalent to the cost to Barower of the MOTigags IISUranoe
previously in eJect, from an alternate morigage insurer approved by Lender. If substantially equivalent mornigage InSUTance coverage is not
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consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Hofee:}cré this option
skal! not be exercised by Lender if exercise is prehibited by federal law as of the date of this Security Instrumnent.

1f Lender exercises this option, Lender shall give “Jorrower notice of acceleration. The notice shall provide a period of not less than
30) days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Sccurity Instrument
without further notice or dumand cn Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlicr of. (a) 5 days (or such other period as applicable law may specify for
reinstaternent) tefore sale of the Property pursuant to any power of sele contained in this Secarity Instrument; or (b) entry of 2 judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurnent and the Note as if no acceleration had occurred;, (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lencer
may reasonably reguire to assure that the lien of this Sceurily Instrument, Lender's rights in the Property and Borrower's obligation 10 .ay
the sums secured by this Security Instrument shall contirue unchenged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in
the case o acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteora partial intcrest in the Note (tegether with this Security Instrument)
raay be sold one or more times without prior rotice to Borrower. A salc may result in a change in the entity (known as the "Loan Servicer")
t1at collects monthly payments due under the Note and this Security Instrument. There also may be ore or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of th:Lozn Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
paymens should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall a0t cause or permit the presenice, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentences waall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written nclice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatery agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledze. If Berrower learns, or is notified by any governmental or regulatory authority, that any removal or other remecdiation of
any Hazardous Substance uffecting the Property is necess:ry, Borrower shall promptly take all necessary rem adiul actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hezardous Substances” ¢re those substances Jdefined as toxic or havardous substances by
Environmental Law and ihe following substances: ga-oline, kerosens, other flammable or texic petrolewn products, toxic pesticides and
herbicides, volatile solvents, materials containing asHestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and lawe of the jurisdiction where the Property is located that relete to health, safety or
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedics. Lender shail give notice to Borrower prior to acceleration following Borrower's breach ef
any covenant or agrecment in this Security Instrument (but not prior to acceleration nnder paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) “he default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit
on or before the date spucified in the notice may re: alt in aceeleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Bor-rower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-cxistence of a default or any other defense of Borrower to acceleration and sale. If thie default is not cured
on or hefore the date specified in the notice, Lender it its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all expenss incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and zosty of title evidence.

If Lender invokes the power of sale, Lende - shall execute or cause Trustee to cxecute a written notics of the occurrence of
an event of default and of Lender's election to ciuse the Property to be sold and shali cause such notice to be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sal: in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable [aw, Trustee,
withont demand on Borrower, shall sell the Property at public auction to the highest hidder at the time and place and under the
terms designated in the notice of sale in one or nivre parcels and in any order Truste: determines. Trustes may postpone sale of
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all or any parcel of the Property by public ancouncement at the time and place of any previcusiv scheduled sale. Lender orits
designee may purchase the Property at any sale.

Trustze shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
ar implied. The recitals in the Trustee's decd shal be prima facie evidence of the truth: of the statements made therein. Trustee
shall apply the proceeds of ihe sale in the following order: (a) to ali expenses of the sale, including, but not limited €0, reascable
"Trustee's and attorneys’ fees; (b) to all sums secured | ¥ this Security instruraent; and (c) any excess to the persen or persons legaily
cntitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property end shall surrencer this Security Instrument ad all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty to the persca or persons legally entitled to it. Such person of persons shell pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is Faid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any Trustee appointed
tereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tit] €, power and duties conferred upoa Trustee
herein and by applicabie law,

24, Attorneys' Fees. Asused in this Security Instrument and in the Noze, "attorneys’ fees” shall include any attorneys' fees awarded
by an appellate court.

25. Riders to this Security Instrument. [f'onc or more riders are exceuted by Borrovver and recorded together with this Security
Instrument, the covenants and agreements of each such -ider shall be ircorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. [Check applicable box(es)].

[} Adjustable Rite Rider [T Conduminium Rider ] 1-4 Family Rider
[J Graduated Pavment Rider [3 Planned Unit Development Rider [ Biweekly Payment Rider
3 Balloon Rider [ Rate I nprovement Rider [l Second Heme Rider

0O Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: /
P
ﬂ/‘ /MV (Seal)
. -Bi
Dwight J. Panton errower
<aie (1P

ﬁL/{' AL (A Ao (Seal)
Renee A. Pantcn ~Borrower
(Seal)
~Borrower
(Seal)
~Borrower
Oregion Deed of Trust-Single Fam ily-Fannie Mae/Freddie Ioe UNI'TORM INST RUMENT Form 3038 09/9%0
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State of Oregon
County of Deschutes

The foregoing instrument was acknowledged before me this
Dwight J. Panton and Renee &. Pznton

OFFICIAL SEAI.
M A WESTCOTT
NOTARY PUBLIC-OREGON
COMMISSION NO. 312560
SION EXPIRES JUN 28, 2002

[o/

May 7th , 1999 . [date] by

[name of person acknowledged].

WL U e T,

Notary Public, State of _Qr_aj O

My Commission Exgpires: __Q€—28-02

——~— TRz COMPLUNCE SOUR CE, INC.
To Order Call: (972) 930-2178Fax (972) 392-2851

www.cam pliancesource scm
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PLANNED UNIT BEVELOPMENT RIDER
Loan No.: €560205

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
May, 1999 > and is iacorporated into and shall be deemed to amend aad supplement the
Mortgage, Deecl of Trust or Security Dued (the "Security Iastrument”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower’s Note 10 New America Financial, Inc.

(the "Lender")
of the same date and covering the Propert:: described in the Security Instrument and loczted at:

2532 Cuevas Court, la Pine, OR 97739
[Property Address)

The Prepenty includes, but is not limited to. a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of

Covenants, Conditions, and Restrrictions of Record (the "Declaration”).
The Preperty is a part of a planned unit development known as

Little River Rarnch
[Name of Planned Unit Development}

(the "PUD"). The Property also includes Horrower’s interest in the homeowrers association. or equivalent
entity owning or managing the common areis and facilitizs of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s irterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD' Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: {1) Declaration; (ii) articles of incorporation,
trust instrument cr any equivalent document which creates the Owners Association; and (jii} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Hazerd Insurance. So long & the Owners Association maintains. with a generally accepred
insurance carrier, a "master” or "blanket" poli.y insuring the Property which is satisfactory ¢ ;;::dcr a:x}i ik

Inmitials: g
&
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenan: 2 for the mornthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(ii) Borrower’s obligation under niform Covenant 5 to maintain hazard insurance coverage oa the
Property is deemed satisfied to the extent ‘hat the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender promp! notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hizard insurance procseds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned anc shall bs paid to Lencer. Lender shail apply the proceeds to the sums sccured by the
Security Instrumient, with any excess paid 1 Borrower. :

C. Public Liability Insurance. Bcrmower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds f any award or claim for damages, direct or consequential, payable
to Borrower in connection with any conde:unation or other taking of all or any part of the Property or the
cornmon areas and faciiities of the PUD, or for any conveyance in lieu of condemnation, zre hereby assigned
and shzil be paid to Lender. Such proceecs shall be applied ty Lender to the sums secired by the Security
Instrument as provided in the appropriate Jniform Covenant.

E. Lender’sPrior Consent. Borro.ver shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivice the Property or consent to:

(i) the abandonment or terminatin of the PUD, except for abandonment or termination required
oy law in the case of substantial destruction bdy fire or other casualty or in the case of a taking by condemnation
or eminent domilin;

(i1) any arnendment to any provisivn of the “Constituent Documents” if the provision is for the express
berefit of Lender;

(iii) termination of professional nanazgement and assumption of self-management of the Owrers
Association: or

(iv) any action which would have the effect of recdsring the public liability insurance coverage
maintained by the Cwners Association una:ceptabie to lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then Lender may pay
them. Any amounts disbursed by Lender 1.nder this paragraph F shall become additional debt of Borrower
secured by the Security Instrurnent. Unless Borrewer and Lender agree to other terms of payment, these

MULTISTATEPUD RIDER - Single Family v Tai3 10078 61/97
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amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice fromn Lender to Borrower reqiesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and provisions contained in this
PUD Rider.

7 / - y -~
2z, 2’2"’2'/% T s W%ﬂi&/ U Frvtirrssa

Dvwight J. Panton ‘Borrower Renee A. Parton -Berrower

(Seal)

-3orrower

MULTISTATEPUD RIDER - Single Family Page 3 of 3 1007C 01/97
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