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METWEST MORTGAGE SERVICES, INC.
ATTN: RECORDS MANAGEMENT

P.OC. BOX 2162

SPOKANE, WASHINGTON 99210

Leoan No. 142303

K-S3A%a"M

[Space nbove This Line For Recording Data]
DIZED OF TRUST

THIS DEED OF TRUST ("Security Instnuien:”) is mace on MAY 4, 1999 .
The grantor is RICHARD L WEBE AND JACQUELYN M WEBB, AN ESTATE IN FEE SIMPLE
AS TENANTS BY THE ENTIRETY

("Borrower™). The trustee is
FIRST AMERICAN TITLE INSURANCE CO

("Trustee™). The beneficiary is
METWEST MORTGAGE SERVICES, INC., A WASHINGTON CORPORATION ,
which is orgenized ard existing under the faws of WASHINGTON . and whose address is
METROPOLITAN FINANGTIAL CENTER, DEPARTMENT 113200, 601 W. FIRST AVE. ,
SPOKANE, WASHINGTON 29201-5016
("Lender”). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND FOUR HUNDRED FIFTY AND 00/100%**kkwmhsrxx
Dollars ¢U.S. §65,450.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Siecurity Instrument ("Note"), which provides for monthly payments, with the ful debr, if not paid
earlier, cue and payaltle on JUNE 1, 2029 - This Security Instrument secures
10 Lender: (a) the repayment of the debt evilenced by the Note, with interes:, and all renewals, cxtensions and
modifications of the Note: (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrumenr; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noge. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the follawing described property located in KLAMATH County, Oregon:
LOTS 1, 2 AND 3, BLOCK 3, NOR"H BLY, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON, AND ADJOINING 60 FOOT VACATED STEWART STREET, VACATED BY ORDER
OF VACATION RECORDED JULY 22, 1955 IN BOOK 276, PAGE 160, DEED RECORDS
OF KLAMATH COUNTY, OREGON.
4.P.N.: 3614-034DC-03100

which has the address of 19571 MAIN AVENUE, RLY

[Street]

Oregon 57622 ("Property Address”);
{Zip Code}
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TOGETHER WITH ali the improvem:nts now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafte- a pait of the property. All replacements and addinons shall :lso he
covered by this Security Insirument. Al of lie foregoing is referred to in this Security Insirumen: as the “Propery.”

BORROWER (COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right 10
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower
warrants and will dafend generally the title to the Property cgainst all claims and demands, subject to zny encumbrances
of record.

THIS SECURITY INSTRUMENT combizes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiture a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenani and agree zs foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
prircipal of and inturest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Texes and Insurance, Subjec! to applicable law er to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are cue under the Note, until the Nove is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (2 yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and held Funds in an amouni not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the fuderal Real Estate Settleniont Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.
§ 2601 et seq. ("RESPA™), unless another iaw that applies 1o the Funds sets a lesser amounr. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and rea:onzble estimates of expenditures of future Escrow lteras or otherwise
in accordance with zpplicable law.

Tae Funds shall be held in an institution whose deposits are insured by a federal agency, tastrumentatity. or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall apply the Funds
to pay the Escrow {temns. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Iteins, unless Lender payvs Borrower irterest on the Funds and applicabie
law perrzits Lender to make such a charge. Hcwever, Lender may require Borrower 1o Pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection witk this loan, unless applicable law
provides otherwise. |Jnless an agreement is mzde or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are piedged as zdditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the emounts permitted to be held by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds Leld
by Lender at any time is not sufficient to pay the Escrow Items when due, Lerder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender t-e amount necessary to make up the deﬂciehcy. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promptiy refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Froperty. shall apply any Funds held by Lender ar the time of acquisition or sale as a credi
against the sums secured by this Security Insiruren;.

3. Application of Payments. Unless appliczble law provides otherwise. all Pavments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, o amounts pavable
inder paragraph 2; third, to interest due; fourth, 10 principal due: and lasz. to any late charges due under the Note.

4. Charges; Liens. Borrowsr shail pay all wixes. assessmeats, charges, fines and impositions attributable to the
Property which may artain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in the mann:r provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person oviud payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish tc Lender receipts evidencing the paymer .
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
Operate o prevent rhe enforcement of the lien; or (c) secures from the holder of the lien zn agreement satisfactory
to Lender subordinzting the lien to this Secuiity Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifvi
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the arnounts
and for the periods that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protsct Lender’s rights in the Propeny in
accordance with paragraph 7. All insurance policies and renewals shall be acceplable to Lender and shall include a
standard mortgage clause. Lender shall have th2 right o hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of piid premiums and renewal notices. In the event of loss. Borrower shall
give prompt notice fo the insurance carrier a'd Lender. Lender may make proof of loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agre: in vrriting, insurance proceeds shall be appliec to restoration or repair
of the Propzrty damaged, if ihe restoration or repair is economically feasible znd Lender's security is not lessened.
If the restoration or repair is not economically ‘easible or Lender’s security would be lessened, the insurance proceeds
shell be applied to tie sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandens the Propert., or does nct answer within 30 days a notic: from Lender that the
insurance carrier has offered to setile a claim, then Lender may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to say sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agre: in writing, any application of preceeds to principal shall not cxtend
or pestpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired bv Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o the acquisition shall pass :o Lender o the extent of the sums
secured by tais Security Instrument immediatelv prior 1o the acquisition,

6. Occupancy, Freservation, Mainterance and Protection of the Propeity; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, a1d use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless € ttenuating circumstances exist wiich are beyend Borrower's conirol.
Borrower shall not destroy, damage or impair tt:2 Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any fo-feiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise marerially impair the lien
created by this Securily Instrument or Lender’s security interest. Borrower may cure such a cefault and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s good faith
determination, preclucles forfeiture of the Borrewer’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s ¢ scarity interest. Borrower shall also be in defzult if Borrower. during
the loan application process, gave materially felse or inaccurate information or statements 10 Lender (or faileg o
provide Lender with any material information) in connection with the loan evidenced by the Note. including, but zo:
limited to, representations concerning Borrower s occupancy of the Property as a principal residence. If this Securiry
Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold ang the fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s
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rights in the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under th's paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these arounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interes:, upon notice from Lender to
Borrower riquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition. of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required io maintain the mortgage insurance in effect. If, for
any reason, the morigage insuraace coverage required by Lender lapses or ceasss to be in effect, Borrower shali pay
the premiurns required to obtain coverage sutstaatially equivalent to the mortgage insurance previously in effect, at
a cost substantially equivalent to the cost to Boitower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-iwelfth of the yearly mortgage insurance premium being
paid by Borrower wien the insurance coverag: lapsed or czased to be in effec:. Lender will accept. use and ratain
these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at
the option of Lender. if mortgage insurance coverage (in the amount and for the period that Lander requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or t provide a loss reserve, until the requirement for mortgage insurance
ends in accordance with any written agreemert between Borrower and Lender or applicable law.

9. Inspection. lender or its agent may rrike reasonable entries upon and inspections of the Property. Lender
skall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnction. The proceeds of any awvard or claim for damages, direct ¢r consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any «xcess paid to Borrower. In the event of a partial iaking of the Property
in which the fair merket value of the Property immediately before the taking is equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secuted by this Security Instrument shali be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the tc:al amount of the sums secured immediately before the taking, divided
by (b) the fair marke¢t value of the Property imumnediately before the taking. Any balance shall be paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums :ecured immediately before the taking, unless Borrower and Lender
otherwise agree in iwriting or unless applicabl: law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award to scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendsr is authorized to coliect and apply the proceeds, at its opticn, either tc restoration or repzir of
the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agriee in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payrnents referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nei a Waiver. Exiension of the time for payment or
modification of amortizaiion cof the sums secured by this Security Instrumen: grepted by Leader to any successor in
interest of Borrower shall not operate to releuse the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to comnence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortize:ion of the sums secured by this Security Instrument by reason of any
demand made by the original Bosrower or Borrower’s successors in iaterest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of o- preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint atd Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
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and convey that Boitower’s interest in the Property under the terras of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrumznt; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any :ccommodations with regard to the terms of this Security lnstrumen: or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum iczn
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ths amount
necessary o reduce the chargze to the permitted limit; ard (b) zny sums alreedy collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a <. <ct paymerr: to Borrower. If a refund reduces principal. the recuction
will be treated as a partial prepayment withot™ any prepaymen: charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrow:r designetes by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated hersin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrursent shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

15. Govemning Luw; Severability. This Sec arity Instrument shall be governad by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or
the Note conflicts with applicable law, such corflict shall not affect other provisiors of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written conseni. Lender may, at its option, requirz immediate payment in full of all
sums secured by this Security Instrument. ¥owever. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dite of this Security Instrument.

If Lender exercises this option, Lender shall uive Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums
secured by this Security Instrument. If Borrowsr fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such orher
period as applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) ent'y of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note
as if ro acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attornzys’ fees; and (d) takes
such action 2s Lender may reasonzbly require to assure that tke lien of this Security Instrument. Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shali remain fully
effective as if no acceleration had occurred. Hov.ever, this right to reinstate shall not apply in the case of acceleration
urder paragraph 17.

19. Sale of Note; Change of Loan Servicer. ““he Note or a partial interest in the Note (together with this Security
Instrurnent) may be sold one or niore times wit out prior noiice to Borrower, A sale may result in a change in the
entity (known as the "loan Servicer®) that collect: monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given writicn notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
payments shouid be made. The notice will also contaip any other information required by applicable law.

20. Hazardous Sub:tances. Borrower shall ret cause or permit the presence. use, disposal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to Jo. anythiag
affecting the Property that is in violation of any I'nvironmental Law. The preceding two sentences shall not apply to
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the presence, use, or storage on the Property of small quantities of Hazardous Substances thz1 are generally recognized
10 be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrinien notice of any investigation. clairn, demand, lawsuit or other action by
any governmental or regulatory agency or |'rivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a-tual knowledge. 1f Berrower learns, or is notified by any governmental
or regulatcry autherity, that any removal or cther remediation of any Hazardous Substance affecting the Properry is
necessary, Borrower shall promptly take all Ixcessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dafined as toxiz or hazardous substances
by Environmental Iaw and the following substances: gasoline, kerosene, other flammable or ioxic petroleun: products,
toxic pesticides anci herbicides, volatile solvents. materials conizining asbestos or formaldehivde, and radioactive
materials.  As used in this paragraph 20, "Envircnmental Law" mcans federal laws and laws of the jurisdiction where
the Propercy is located that relate to health, safety or environmental protectiorn.

NON-UNIFORM COVENANTS. Borros er and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall fiive notice to Borrower prior to acceleration fol lowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curz the
default; (c) a date, riot less than 30 days from the date the notice is given 10 Borrower, by which the defauli must be
curcd; and (d) that failure to cure the defauit on or before the date specified in the notice may resul: in accelerarion
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring 2 court actior. to assert the non-existence of a default
or any other defense of Borrower to accelerativn and sale. If the default is not cured on or before the date specified
in the notize, Lender at its option may require immediata payment in full of all sums secured by this Security
Instrument without further demand and may invoxe the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to coliect all expunses incurrec in pursuing the remcdies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lencar shall execute or cause Trustez to execute a written potice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any par. of the Property is located. Lendar or Trusiee shall give notice of sule
in the manner prescribed by applicable law to ‘lorrower and to other persons prascribed by applicable law. Afier the
lime required by applicable law, Trustee, withor't demand on Borrower, shall sell the Property at public auction o the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and
in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trustee shall deliver to the puichaser Trusize’s dzed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to zll expenses of the sale,
including, but not limited to, reasonable Trustee’s and aitorneys™ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person cr persons legally entitied to it.

22. Reconveyance. Upon payment of all sums secured b this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this
Security Instrument » Trusiee. Trustee shall reconvey the Property without warranty io the purson or persons legally
entitled to it. Lender may charge such person or persons a fee for reconveying the Property, if the {ee is paid 0 a
third party Trustee for services rendered and charging of the fee is permitted under applicablz law. Such person or
persons shall pay any recordaticn costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appeint a successer trusiee to any
Trustee appointed hLereunder. Without convey ce of the Property, the successor trustee shall succeed 1o all the title.
power and duties conferred upon Trustes herein and by applicable law.

24. Attorneys” Fees. As used in this Security Instrumen: and in the Note, "attomeys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. [f on: or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of eaci: such rider shal! be incorporated into and shall amead
and supplement the covenants and agreements o this Security Instrument as if the rider(s) were a part of this Security
Instruraent.
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[Check applicable box(es)]

l:l Adjustable Rate Rider [___l Ccndominium Rider D 1-4 Family Rider
D Graduated Payment Rider E] Planned Uni: Development Rider D Biweekiv Payment Rider

D Balloon Rider I:] Rate Improvement Rider |::| Second Home Rider
Izl Other(s) [specify] Prepayment Rider, EKidexr to Sec. Inst.

WARNING

Unless you provilde us with evidence of the insurance coverage as required by our coniraci or loan agreement, we
may purchase insuraiice at your expense to protect our interest. This insurance rnay, but need not, also protect your
interest. If the collateral becomes damaged, the coverage we purchase may not pay any claim you make or any claim
made against you. You may later cancel this coverage by providing evidence that you have obiained property coverage
elsewhere.

Yeou are responsible for the cost of any inswiance purchased by us. The cost of this insurance may be added to your
contract or loan balince. If the cost is added to your contract or loan balance, the interes: rale on the underlying
contract or loan will apply to this added amount. The effective date of coverage may be the date your prior coverage
lapstd or the date you failed to provide proof of coverage.

The coverage we purchase may be consideri:ly more expensive than insurance: you can obtiin on your own and may
pot satisfy any need for property damage coverage or any mand:tory liability insuragce mquirements imposed by

applicable law.
OREGOMN-Single Family- FNMA/FRIMC UNIFORM INSTRUMENT Form 3038 $/30
Document Systems, Inc. (300) 614-1362 Page 7 of 8
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ied in pages 1 through 8

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contair
of this Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

) R

j 4 ) \ K < \ ? s
%'/LI(J'IQ 52/ M"t (Seal) \%%MA,MLZA\ (/UJ/ZLA (Seal)
RICHARD I. WEHB -Borrower JI((:;QUEL@\T M S":"EBB

s

-Bormower

(Seal) (Beal)
-Borrower -Berrower

(Seal) Seal}
-Borrower -Borrower
Witness: Witness:

STATE OF OREGON, KLAMATH County ss:

This instrument was acknowledged before t-e on :_j - 7-" 5/3 q .

Y Rienaed L. Leps o= Jncan I 8A

(Official Seal) (~ /'{/ZC\)ZI. 7<J_ 6%/}7‘}/ )¢ )

Notary Public for Oregon

e TR Rraes e
o - r"ClAL SEAL {;’

) & - AROLE A. LINDE My Commission expires: z/v /
) g"“"‘" #i NGTARY PUBLIC - OREGIN 1[eD

24 COMMISSION NO. 086736
i M COWMISSION EXPIRES AUG. 15. 2000
eeae STSTCOSSSEE

My . B ST SRS

s G e |

JES ke C . ;
REQUEST FOR RECONVEYA NGTARYY PUBLIC - OREGON
CORNISSION ND. 036736

TO TRUSTEE: AfY SOMMISSION EXPIRES AUG. 15. 2000

The undersigned is the holder of the note or uotes secured by this Dee T ﬁ?m% er with
all other indebtedness secured by the Deed of 7'rust, have bean paid in full. You are hereby directed to carcel said
note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty. all the estate now
held by you under this Deed of Trust to the person or persors legally entitled thereto.

OREGON-Single Family-F'I4A/FBIRC UNIFORM INS1 XUMENT
Documenz Systcrns, Inc. (800) 649-132 Page 8 of 8

Form 3038 9/90
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PREPAYMENT RIDER

Loan No.: 142303

Date: MAY 4, 1999

Borrower(s): RICHARD I, WEBB, JACQUELYN M WEBR

FOR VALUE RECEIVED, the undersiyned ("Borr

ower") zgree(s) that the following provisions shall be
incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security
Deed of even date herewiih (the "Security [nstrument”) execured by Borrower, as trustor or mortgagor, in favor
of METWEST MORTGAGE SERVIC 38, INC. ("Lender"),
as beneficiary or mortgagee, and also into that certain promissory note of even date herewith (the "Note")
executed by Borrower in favor of Lender. To the extent that the provisions of this Prepayment Rider (the

"Rider") are inconsistent with the provisions of the Security Instrument and/or the Note, the provisions of this

Rider shall prevuil over and shall supersede any such inconsistent provisinas of the Security Instrument and/or
the Nore.

Section 4 of the Note is amended to read in its entirety as follows:

" 4. BORROWER’S RIGHT ') PREPAY; PREPAYMENT CHARGE
I have the right to make Payments of principal at any time before they are due. A payment
of principal only is known as a "prepayment.” When I make a prepayment, I willtell the Note Holder
in writing that i am doing so. The Note Holder will use all of my prepayments 10 reduce the amount
of principal that I owe under this Note. If I make a partial prepayment, thers will be no changes in
the due dates of my monthly payrnents unless the Note Holder agrees in writing to those changes.
If within  THIRTY SIX ( 36 ) months from the date of execution
of the Sccurity Instrument (as defined below) I make a fuil prepaynient or partial prepayment(s), I
will at the same time pay to th: Note Holder a prepayment charge in an amount equal to
SIX ( 6 ) months’ advarce interest on the amount of
the prepayment thar, when added to all other amounts prepaid during the 12-month period
immediately preceding the date of ihe prepayment, exceeds
TWENTY PERCENT
percent ( 20

%) of the or:ginal princips! amount of this Note."

IN WITNESS WHEREOF, Borrower has @:ecuied this Rider on the day of

NOTICE TO BORROWER

Bo not sizn this loan agreement belore you read it. This loan sgreement provides for the pavrent

of a penalty _if you wish to repay the loan prior_to the date provided for_repayment in the loan
agresment

,‘7 P (\.\ \.\ » BN ‘ /
{x/u./[,d oL “1 Vel — _ 5- =79 \‘\‘:/%MJU'%,E%' /L//Z’ U 57 99
ﬂorrower ~ Date

Date Bgrowet// )
RICHARD L. WEBR J.

CQUELYN M (WEBB

Borrower

Date Borrower

Date

Borrower Date Borrower

Date

Prepayment Rider - Oregon FIXED

ORPIFRDR
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Loan No. 3142303

RECONVEYANCE RIDER TO MORTGAGE OR DEED OF TRUST

This Rider to Mortgage or IDeed of Trust is attached and made a part of the Mortgage or Deed of
Trust ("Security Instrument”) dated MAY 4, 1999 by and
between RICHARD I, WEBB AND JACQUELYN M WEBB, AN ESTATE IN FEE
SIMPLE AS TENANTS BY THE ENTIRETY

("Borrower")
and METWEST MORTGAGE SERVIUES, INC.
("Lender”) which secures a Note or Revol, ing Credit Agreement in the original principzl amount or line of

credit of $ 65,450.00 . Ttz Security Instrument is hereby raodified and amended to include
the following provision:

Reconveyarce. Upen payment of all sums secured by this Security
Instrument, Lender shall request Trustec to reconvey the Property and shall
surrender this Security Jastrument and all Notes or Revolving Credit
Agreements evidencing t:e debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty. If there is
no Trustee under the Security Instrument, Lender shall release the Security
Instrument in accordance with applicable law. Unless prohibited by
applicable law, the Trustee or Lender may charge a fee for services rendered
in connection with the preparation, execution or recordation of a
reconveyance or release of lien, demand statement or request for a
reconveyance or release of lien. The amount of any reconveyance and
release or demand fee shail be in the discretion of Trustce or Lender, and
shall not exceed the maxirram amount, if any, set forth in applicable law for
such fees.

The provisions of this Rider shall control over and supersede any incomsistent provisions in the Security
Instrument.

7

/ , - / I/
7Slu,%m§\'.,2/ Z(JALW/ 5-7-99 Q,/M y U/Z % U / éé:’;_, 799
M

/ v ‘— A=
Borrower Date Borrower f Date

RICHARD L VEBB JRCQUELYN M WEBB

Borrower Borrower

Borrower Borrower

RECONVEYANCE RIDER TO MORTGAGE OR DEED OF TRUST (6/96)
Dotunieat Systeais, Iz, (R0 €-19-1362
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FEE RIDER TO MORTGAGE OR DEED CF TRUST

This Rider to Mortgage or Deed! of Trust is attached and made a part: of the
Mortgage or Deed of Trust ("Security Instrument”) dated APRIL 4, 1999
by and between  RICHARD L. WEBB AND JACQUELYN M. WEBB

(“Eorrower™)

and METWEST MORTGAGE SERVICES, INC.

("Lender”). The Security Instrument is hereby modified and amended to include
the following provision:

Fees. Unless prohibited by epplicable law, Borrower
agrees to pay all r2asonable fees charged by Lender
or any Loan Servicar for providing any additicnal
services to the Borrower other than the collections of
payments due under the Note, collection and
payment of funds ‘or taxes and insurance, and
providing annual tex statements as required by
federal and state law. The amount of any such feas
shall be in the discretion of Lender or the Loan
Servicer, and shall 1ot exceed the maximum amount,
if any sat forth in aaplicable law for such fees,

The provisions of this rider shall ontrol over and supersede any inconsistent
provision in the Security Instrument.

", _
\fw'ﬁt%g G-Zﬂ M )ULM'
15-7-98

Borrower

Date

™ 5
Q)‘//j A s % A(q L /)Lg”fg

[ ’ L \«.‘)’7‘
Borrower
Date

State of Oregon, County of Klamath
Recorded 5/12/99, at 2.5/ A

at the referenced page, Vol. M99
Linda Sraith, County Clerk
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