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THIS TRUST DEED, mads this ___12th _ gay of

TRUST DEED

Vol_2199_ Page 48574
19 99

May

Daniel J. Morehouse and Valerie B.

, between

Morehouse, husband and wife

as beneficiary;

WITN
The grantor irravocably grants, bargains, sells
in Klamath

Hot Springs, Block 33, Lot 19

May 1, 2014, maturity date

“UNDER OREGOWN

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQEIATION, a corporation organized and e

and conveys 0 the trustee, in frust,
County, Oregon, dascribed as:

W, MOST AGREEMENTS, PROMISES ANE COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS AST CONCERNI

» as grantor, W.lliam Sisemore, as trustee, and

xisting undar the laws of the United States,

ESSETH:

with powsr of sale, the property

RITITLE, has recarded mls_ .
m%mer; by requas! 68 an cecomodation only,

i for tequianty ond sutliclency
nd has net examindd! AgOuiC
g' g 1o 1tg it upon the e 10 any 1ag! prepery
1;1::1 thidy bo iseobibed efelfl:

AND OTHER CREDIT EXTENSIONS,

WHICH ARE NOT FOR PERSONAL,_FAMILY GR HOLSEHOLD PURPOSES OR SE

G LOANS
SURED SOLELY BY THE BORROWER'S RESIDENCE

MUST_BE IN WRITING, EXPRESS

CONSIDERATION AND BE SIGA D BY US T0 8% ENFORCEABLE.”

assumption, the entire unpazid balunce shail become immediately
graziig purpases,

watering and irrigatic s apparatus,

rirteen_thousand do

Grantor's performance under this trust deed and noie it secures may not he assigned to or be assumed by another
due and payable. Which said described real prapeity is. not currently used for zgricultural, timber or
tegether ith all and singular the appurtenances, ter :ments, hereditaments, rants, issues profits, water fi
belor.ging fo, derived from or in anywise appertaining to the above - escribed preraises. and ali
eguipment and fixtures, together with all awnings, venetian blinds, fioor co
sitaties and built-in appliances row or hereafter installed in or used in cohinection with
has ar may hareafter acqg{red far the purpose of securin% fen'cu ;pance of eath. &

lar:; and no/l

party. In the event of an attempted assignment or

ghts, easements or privilages now o- hereafter

plumting, fighting. heating, ventilating, air-conditioning, refrigerating,

vering in place such as wall-tc-wali carpeting and linoleum,

the above described premises, including all interest therein which the grantor

8ree'ment of the arantor harein contained and the {r;gment of the sum of
O's 0. 00

This trust deed shall further suctire the payment of such additioral monay, it
any, &s may be loaned hereafter by the fheneficiary to the grantor or o 1ers having
anintarest in the above described pioperty, as may be evidenced by a n:te or notes.
If the indebledness secured by this trust deed is evidenced by more than.one note,
the teneficiary may credit payments received by it upon any of saic autes or part
of ary payment on on2 note and part on another, as the beneficiany may elact.

The grantor hereby covenants 13 and with the trustee and the benef siary herein
that the said premises and property conveyed by this trust deed are f«:2 and ciear
of ail encembrarces and that the grantor will and his heirs; extoutors and
administrators shall warant and de‘end his said title thereto aganst 1 2 claims of
all persons whomsoever.

The grantor covenants and agrees (0 pay said note according to the terms
thereof and, wien due. all taxes, assassmanis and other charges levied 7ainst said
property. to keep said property free {rom afl encumbrances having prece ience aver
this t-ust deed; to complete all buildings in course of canstruction ¢ hersafter
const-ucied on sa'd premises within six months from the date hareol or the date
constructicn is hereafter commenced: to repair and restore promptly 440 in gocd
viorkranlike manrer any building or improvemen: on said property wh sh may be
damaqgad or destroyed and pay, wien Cue, all costs incurred theseior; to allow
ceneficiary to inspect said property 2t all times during construction; to 12place any
viork 07 materials unsatisfactory to Deneficiary within fifteen days after wr ten notice
from teneficiary of such fact: not to remove or destroy any builging or img rovernents
Row or hereafter constructed on said premises; to keep all builfinge and
improv2ments now or hareafter erected upon said property in good rejrair and to
commit of sufier no waste of said premises; to keep all buildings. property and
improvaments nows or hereaiter erected on said premises continuoutly insursd
2against loss by fire ar such other hazards as the beneficiary may from tie to time
require, in a sum not less than the ¢ iginal principal sum of the note or abligation
secured by this trust deeri, in a company or companies acceptable to the beneficiary,
and to deliver the ariginal policy of insurance in correst form and with approvad
loss pavable clzuse in favor of the beneficiary attached and with premiy-a paid, to
the principal place of buswmness of the beneficiary at 'east fifteen days p-ior 1o the
effective cate of any such policy of insurance. If said policy of insurance is not so
fendered, the bensf'ciary may in its o'wn discretion obtain insurance for the benefit
ol the 2ereficiary, which insurance shall be non-cancellable by the gran:sr during
the fuli term of the policy thus obtained. ’ .

In order to provide regularly for the prompt payment of said taxes, assussments
or other charges and insurance premiums, the grantor agrees to pay to the
beneficiary, together with and in addit on to the menthly payments of prinipal and
interest payzble undar the terms of the note or obligaticn secured herehy, anamount
equal to one-tweifth (1/12th) of the ta:es, assessments and other charges due and
payable with respect to said proparty within each succeeding twelve ma-ths, and
also one-thirty-sixth {1/36th) of the ins.rance premiums payable with resge st to said
properts within each succeeding three years while this trust deed remains in efiect,
as estimated and directed by the beneficiary, such sums to be credited to the arincipal
of the loan urti! reauired for the seve-al purposes thereaf and shal! ther:upon be
charged to the principal of the loan: or, at the option of the beneficiary, - 1e sums
5o paid shall be held by the beneficiary in trust as a reserve account, withgu- interest,
10 pay said premiums, taxes, assessmenss or other charges when they shalt become
due and payahle.

Wtile the grantor is to pay any and all taxes, assassments and othar charges
lev.ed or assessad against said property, or any part thureof, before the sane begin
to bear interast and zlso to pay premium ;s on all insurance policies upon said ;:roperty.
such payments are to be made through the beneficiary, as atoresaid. Tie grantor
hereby zuthorizes the beneficiary to pay any and all taxes, assessments ang other

with .ntarest thereon according to the terms of a promissory note o even 'date herew:ih, pa
intersst being payable in montly instaliments of (S 15&&22_) commencing

¢ 15,0 ) Dofiars,
y2ble to the beneficiary or order and made by the grantor, principal and
June ] 19 99

charges lavied or imposed against said property in {hie amounts as shown by the
statements thersof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
stztements submittad by the irsurance carriers ¢ r their repiesentatives, and to charge
sad sums to the principal of the loan or to withdraw the SUMS which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
inro event to hold the beneficiany responsible for failure to have any insurance viritten
or for any loss or damage growing out of a defect in any insurance policy, and the
bereficiary hereby is authorized, in the event of any loss, to compromise and settle
wili any insurance company and to aLply any such insurance receipts upon the
abi:gations secured by this trust deed. In computing the amaunt of the indebtedness
for payment and satisfaction in fuil or upon sale or other acquisition of the property
by the beneficiary after dafault, any balance retnaining in the reserve accountshall
be credited to the indebtedness. 1f the reservi account for taxes, assessmenis.

insurance pramiums and other charges is not'sufticient at any time for the payment
of such charges as they become due, the grantor shall pay the deficit to the beneficiary

upcn demant,.and if not paid within ten days after such demand. the beneficiary

may at its option-add the amount of such deficit to the principal of the oatigation

secured  hereby. o

Should the grantor fail w0 keep any of tie foregoing covenants, then the
beneficiary may at its opticn carry out the sama, and all its experditures therefor
shail draw interest at the rate specified in the notz, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shail have the rigit in its discretion to complete any improvements
mace on said premises and also to maka such repairs to said propsri; as in its
soie discretion it may deem necessary or advisable

The grantor further agrees to compiy with all laws, ordinaacas, regulations,
covenants, conditions and restrictions affecting said property; to pay ail costs, fees
and expenses of this trust, including the cost o title search, as wall as the other
costs and expenses of the trustee incurred in ccnnection with or in enforcing this
obligation, and trustee’s end atiorney's fees actualiy incurred; to appear in and deiend
any actien or oroceeding purparting to affect the security hereof or the rights or
powers of the beneficiary or truszee; and to pay all costs and expeases, including
cost of eviderce of title and attamey's fees in a reasonable sum to be fixed by the
cour:, inany sych action or proceeding in which the beneiiciany or trustee may appear
and in any suit brought by benefic:ary to foreclose this deed, and all sa:d sums sha!!
be. secured by this trust deed.

The beneficiary vill furnish to the grantor on writien requsst therefer an annual
statenent of account but shall act be obligated or required to furnish any funher
statements of account.

't s mutally agreed that

1. In the event that zm, porucn or ali of said property sheh be taken under
the right of sminent doma:n or ¢ rdemaation, tha beneficiary shall have the right
to commence, prosecute in its cwn name, appear in or defend any acton or
proceedings. or to make any compromise or setflement in connection with sych
taking and, if it so elects, to require that all or any portion of the monzy's payable
as compensaticn for such taking, which are in e«cess of th: amount required to
pay &! reasonzhle costs, expensas and attorrey’s fees necessarily pzid or incurred
by the grantor In such proceedirgs, shall be said to the beneficiary znd applied by
it first upon any reasonable costs and expenses and attorney's fees necessarily paid
or incurred by the beneficiary in such proceedings, and the halance applie upon
the indebledness secured hereby; and the granto- agrees, at its owa expenss. to
take such actions and execute stch instrurients as shall be n2cessary n chtining
such compensation, promptly upon the beneficiary’s request.




12,5 - timg ard fram timgde, time upon written request of the hansficiary,
payment oflts.fees 2

ndF présent:ishiof this daed and the note for eadorsement (in
case of full recanveyance, for carel!

ation}, without affecting the liability of any perscn
for the payment of the inde tedriess, the trustee may (a} consent o the making of
any map or piat of said oroperty: (b) join in granting any easement ar creating any
restriction thereon, (¢} join in any subotdination or other agreement *ucting this deed
or the lien ar charge hceof; {d) reconvey without viarranty, all or any pa<t af tha property.
Tre granlee in any feconveyance may e described as the “perscn or Jersons iegally
entitied thereto™ and the recitals therein of any matters or facts sh

il be conclusive
praof of the truthfulnees thereof. T-ustes's fees for any of the services i1 tins paragraph
shzil be not lees than S5.00.

3. As adcitiona' security, grantor hereby assigns to beneficiiry duning the
cotinuznce of these trusts all rents, issues, royaties and profits of the pioperty atfected
by this deec and of any personal froperty located thereon. Untii grant:r shal! defaylt
in t1e payment of any indebtednoss secured hereby or in the perfo-mance of any
agreement hereunder. grantor sh:ll have the right to collect all such rents. issues,
reyzlties and profits camed prior o default as ihey become due anc payable. Upon
any default by the grantor hereunder, the beneficiary may at any time “ithgut notice,
either in persen, by agent or by i receiver to be appointed by a couit, and without
reqard to the adequacy of any security for the indedtadness hereby secuied, enter upon
anc take possession of said property. or any part thereof, in its own tame sue for
or ozherviise collect the rents, issuzs and profits, including those past d1.e and unpaid,
anc apply the same, i25s costs and expenses of aperation and calles on, including
reasnable aftorney’s fees, upon ary indebtsdness secured hereby. and in such order
as the berefizian; may detzrmine.

4. The entering upon and taking possession of said pioperty, the coilection of
Suc rents, issues and profits or the proceeds of fire and other insurar e policies or
compensation or awards for any takirg or damage of the property, and 1:.e application
or rziease thereo?, as aforesaid, sha'l not cure or waive any default or notice of default
hereunder or invalidate any act dene pursuant to surh notice.

5. The grantor shal notify beneficiary in writing of any sale or ccr ract for sale
of tte above described property and furnish beneficiary on a form supplieti it with sych
perscnal informazion concerning th2 purchaser as would ordmarily be 1equired of a
new loan applicart and chall pay beneficiary a service charge.

6. Time 's of the essence of this instrument and upon default by t-e grantor in
payment of any indebtedness secured hereby or in performance of ar agreement
hereunder, the beeficizry may decl:re all sums secured neredy immadiz ely due and
payaile by delivery to the trustee of written notice of default and electic 1 to seii the
trust property, which notice trustee shall cause to be duly filed for record. ti7on delivery
of sa.d notice of default end election to sell. the beneficiary shail ceposit viin the trustee
this :rust deez and 2il promissory notes and documents evidencing :xpendityres
secuied hereby, whereupon the trusteas shall fix the time and place of <le and give
noticz thergof 2s then required by lavi.

7. After default and any time prior to five days before the data set by the trustee
for th2 trustee’s sal, the grantor or otier person so privileged may aay the a.:tire amount

IN WITKRESS WHEREQF, said grantor has hereunto set his itand and sea

STATE OF OREGON
County of %M Ll

THIS IS TO CERTIFY that or1 this A\ T4t

3 SRR |

)
then duo under this trust deed and the obliations secured there%ﬁéiuéing%ts
and expeases actually incurred in enforcing the terms of the obligation and trustze’s
and attoiney’s fees not axc seding the amount provided by faw) other thar such portion
of the principal as wouid no: then be due had no default occurred and theréby cure
the default.

8. After the lapse of such time as may then be required by law foliowing the
recordaticn of said notice of dofauit and givirg of said notice of sale, the trustee shall
sell said property at tre time and plac fixec by him in said notice of Sale, either as
awhole ¢r in separate pzrcels. znd in » 0r0Er as he may determine, at public auction
to the highest bidder for cisa. n favdu moizy of the Lnited States, payadle at the
time of saie. Trustee may pastpane sale of ail or 27y pertion of said property by public
aanouncement at such time and piace of sals 2ng from time to time thereafter may
nostpone the sale by putlic announcement at the time fixed by the preceding
nostponement. The trustee shi!l deliver to the purchaser his deed in form as required
2y law, cenveying the property so sold, but without any cevenant or warrenty, express
or implied. The recitals in tue deed of ary matters or facts shali be conclusive proof
of the truthiulness therec. Any person, excluding the trustae but including ths grantor
ind the beneficiary, may purctase at the sale

9. When the Trustee salis pursuant to the powers provided herein, the trustee
shali apply the proceeds ot ths trustee's sale as follows: (1) To zhe expenses of the
cale inclucing the compensation of the trustee, ind a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To an persons having recorded
I ens subsequent to the inierests of the trustee i1 the trust deed as their interests appear
i the ordar of their priority. () The surplus. if any, to the grantor of the trust desd
C7 1o his successer in interast entitled to such surplus. R

10. For any reason permittag by law, the beneficiary mzy fromtime to t me appoint
a SUCCESSOr or successors 1o any trustee named herein, er to any successor trustee
aapointed hzreunder. Upon such 1ppoinimant and without conveyance ic the successor
trustee. the fatter shall be vested with ajt title, powers and duties conferred u3on any
trustee herzin named or appointed hereuncer. E1ch such appointment and substitution
shall be made by written inst-ument executed by the benefisiary, containing reference
tc this trust deed and its place of record, which, wien recorded in the ofice of the
county clerh or recorder of the county o7 counties in which the progerty is situated,
shall be conclusive proof of proper appointment of the successor frustee.

11. Trustee accepts this trust when this deed, duly exscuted and acknoviledged
is made a public record, as provided by lav. The trustee is not obligated to notify any
party hereto of pending sale urder any other deec of trust or of any action or proceeding
in which the grantor, benzfigiary or trustee shall de 2 party unless such action or
proceeding is brought by the trustee.

12. This deed applies to. inures to the benefit of, and binds all partiss hereto,
their heirs, [¢gatees devisees, xdministrators, ex3cutors, successors and assigns. The
term “beneficiary” shali maar the holder znd owner, including pledgee, of the note
secured hareby, whether or not ramed as a beneficiary herein. In constriing this deed
and whenever the context so requires, the mascutine gender includes the feminirne and/
or neuter, and the singular niitber includes the plural.

I tte day and year {irslaeove‘ written,,
ZJ/{?)/ vie s N

(SEAL)

Da ;L?I J. Morénot}se ?
%7 A 5 ﬂ’/WJu‘“M-'L —~— (SEAL)
Valerie B. Morehouse = 7

19 A4 ~before me, the undersigned, a

day of _!Alk:’k\‘t‘
Notary Public in and far said county and state

NACERIE B MOREHNUAE

. personally appeai2d the within named __ INMO\TL X .

PORERTUSE. AON

to me personally krown to be the lidentical individual (

yidwil

S ) ramed in and who execuied the fore
3xecuted the same freel

going instrument and acknowledged to me that
v and voluntarily for the uses and purposes therein expressed.

#mm' Hgl S RESTeCcaT
INTE ! S EREO%}JP&%E}%&%&%@R 7 affixed my notorial sea the day and vear last above written.
3 14 3
UTARY PUBLIC - OREGON , ol Y A o~
z Rissich o, JReagt —Abe e o M wva
SEAL MY COMMIS 3N EmRES m 10. 2000 Notary Put!: fer OregT
(SEAL) RS ENCEES My cormisian expiest \ oy O~ 2000
) N\
Loan No. _ 0102940360 STATE OF'QREGON
. County of S8.
RUST DEED
TR U‘DT El E E I certilk that the within instrument was
Daniel J, Mcrehouse received for ré&cord on the day of
ri N y 1
Valerie 3. Morehouse State of Oregon, County of Klamath AN S ,
Recorded $/12/99, at .24 pm  -—— ©clock N M. and recorded in
6r at the refer:nced page, Vol. M99 ok on page
70 Linda Smith County Clerk :cord of Mortgages oNsaid County.
KLAMATH FiRST FEDERAL SAVINGS Fee$ /5 - itness my hand and seai County affixed.
AND LOAN ASSCCIATION N N7 // .
. ) : Beneficiary L, / _
After Recording Return To: M<d 2’:&_ Jx..;./rmjﬁ’( iy Co

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
2943 South Sixth St.
Klamath Falls, OR. 97603

By

Bimy

REQUEST FQ R FULL RECONVEYANCE

To be used only when obligations have baen paid.

T0: William Sisemore, ___ , Trustee

The undersignad is the legal owner and holder of all indebtedness s3:
and satisfied. You hereby are directed, on pa
of indebtacness secured by said trust deed {which are delivered to you herer.ith togeth
by the terms of said trust deed the estaic now held by you under the same.

DATED: .19

ured by the fore
yment to you of any sums o .ng te you under

Cing trust deed. All sums securad by said trust deed have besr fully paid
<he terms of said trust deed or pursuant to statute, to cancel all evidences

er with said trust deed) and to raconvey, without warranty, to the parties designated

Kiamath First Feceral Savings & Loan Asscciation. Benefiiary




