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TRUST DEED STATE OF OREGON, 1
i . h County of > SS.
«:_gtgéxtégsfégmhe—___u I certify that the within instrument
HEAS Bt 4958 — was. received for record on the _.__._ day
Hanoveir,-NM----8804.1 . of L19 ,at
_________ o’clock _____.M., and recorded in
TIWILLIAM E. NESH™wendAwdns $PACE RESERVID bookygeel/volume No. -.._________ an page
4 &---Meadow Lane FOR D --—— znd/or as fee/file/instru-
Preston;-Gt----063865 RECORDER'S UsE merit,/microfiim/reception No. _._________ ,
B Ve R end A Record of - Do of said County.
TR oA Same, Acd! v, 9p): Witness my hing and seal of County
E E ? NG o 4
cF e ASPEN-TITLE -AND-ESCROW-€C:~— affixed.
o T 7 L o ! I
Riemath-Falis,--QR----8760 e NAME “k‘ﬁ
- By ... » Deputy.
THIS TRUST DEED, made this ......... 15 .............. day of ........ APRIL 191 3% Datween
RE"T,"INC, A "NEVADACORPORATI ON TRt e ;
— e eereeereneanieaanes . ....., as Grantor, :
ASPEN-TITLE--AND -ESCROW--CO------- - - , as Trustee, and
WILLIAM- E..-NASH. as Beneficiary,

WiTNESSETH:
Graritor irrevocally grants, bargains, sells and conveys to frustee in trust, vrith power of sale, the property in 1!
; KLAMATH County, Oregon, tescribed as: i

] 10T 40, BLOCK 26, KLAMATH FOREST ESTATES, 1LST ADDITION

ALRMATE COUNTY, OREGON

fofeziwer with ai1 and singuler the tensments, kereditameantt and appurtenances and all other rights thereunto belonging or in anywis: row
or heesfter sppertaiaing, and the rents, iusues and profits thereof and all fixtures now or hereaftor attached to or used in connectior: with
tie property.

FOR THE PURPOSY OF SECURING PERFORIIANCE of eaci agreerrant of grantor Ferein contaired and paymen: of the sum

of #s+* ONE THOUSAND.SEVEN.HUNDRID AND 00/100. DOLLARS *%+%

(’517()0 L0080y . . o e oo o Doliars, with interest thervon according to the terms of & promissory
note of even date herewith, payable to boneficiary or orcar and made by drantor, the final payment of principal and interest horeof. if

1 not wonat paid, to be due and payallRRIL 1S s %2002 !
¢ Zhe dsre of maturity of the debt tecured by this instrument is the date, stated above, ont which rhe tinal instzllment of the pote
becomes due tnd payable. Should the grantor either agre: to, attempt to, or actually zeli, convoy, or assign all (or any part) of the prop-
erts or all (or any part) of jrantor's interest in it withou: first obtaining the written consent or approval of the beneficiary, then, at the
benaticiary’s aptior*, all obligations secured by this instr.inent, irrespective of the maturity dates expressed therein, or herein, shall be-
corze inmediately duve and payable. The execution by grsntor of an earnsst money agreement** does not constitute a sale, conveyance or
asi’‘inment.

To protect the security of this frust deed, grantor aj:ses:

1. To protact, preservs and maintain ths property in good condition and repair; not to romove or demnolish any building or im- ;
provemant thereon: not to commiit or permit any waste of the property. i

2. To complete or restore promptly and in good anc habiteble condition any building or improvemsnt which meay be constructed,
damaged or dostroyed thereon, and pay when due all costa incurred therefor.

3. To comply with all laws, ordinancss, regulations, =ovenants, conditions snd restrictions affecting the property; if the beneficiary
s0 requests, to join in execut/ng such finarcing statements pursuant to the Uniforn Commercial Code as the Leneficiary may require and
to pay for filing same in the proper public office or offics:, as well as the cost of all lien searches made by filing offizers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insuranc: on the buildings now or hereafter erected on the property against lass or
damage by firs and such other hazards as the beneficiary may from time to tirmo require, in an amount not loss than [ 2 ey
written in companies acceptabls to the beneticiary, with l:ss payable to the Intter; all policies of insurance shall be delivered to the bene-
ficinry as soon as insured; if the grantor shall fail for ary reason to procure any such insurance and to deliver tho policies to the beneficiary
at least fifteer: days prior to the expiratior: of any policy ¢f insurance nows or hereafter placed on the buildings, the bensficiary may pro-
cure the same at grantor’s exponss. The amount collected v nder any ftire or othsr insurance policy may be applied by beneficiary upon
any ndebtedness secured hereby and in such order as beneiiciary may datermine, or at option of beneticiary the entire amount so collected,
or any part thareof, may be raleased to grantor. Such epplication or releass shall not cure or waive any default or notice of default here- !
under or invalidate any act done pursuant to such notice. i

5. To keep the propet’y Iree from construction liers and to pay ill taxes, assessments and other charges that may be levied or |
assassed upon or agjainst the property before any part of ri1ch tares, assessments and other cherges become past due or delinquent and i
prornptly deliver receipts therefor to beneliciary; should ths grantor fail to make paymont of any taxes, assessrients, insurance premiums,
; liens or other chargss peyable by grantor, either by direct payment or dy providirg beneficiary with funds with which to make such pay-
i ment, bensliciary rray, at its option, maks payment thercof, snd the arount so paid, with intarest at the rate set forth in the note

secured hereby, together with the obligations described in arajraphs § and 7 of this trust deed, chall be edded to and become a pa:t of
the Jdebt sscured by this trust deed, without waiver of nay righte arising frem breach of any of the covenants hersof and for such payments,
with interest as aforesaid, the property hereinbelore described, a3 well as the grentor, shall he bound to the same extent that they are
bound for the payment of thu obligation herein described, and all such pavments shail be immediately due and payable without? notics,
and the nonpayment theraof uhall, at the option of the ben:ticiary, render all sums secured by thisy trust doed immediately due and pay-
able and constitute o breach cf this trust doed.

6. To pay ali costs, fee: and expenses of thi3 trust including the coct of title search as well ns the other costs and expenses of the
trusree incurred in connasction with or in enforcing this ob'igation and trustee’s ard attorney's ires acrualiy imzsrred.

7. To appear in and defond any action or proceedin; purporting to atffect *he sscurity rights or porers of bensficiary or truytee;
and in any suit, action or procesding in which the bencficit vy or trustes may appear, including sry- suit for the foreclosurs of this csed
or any suit or sction related to this instrument, including but nat limited to its validity and,’or erforceability. to pay il cos's and ex-
-penses, including evidence of title and the bensficiary’s or trusree's attorrey fess; the ammount of attcrney fees mentionsd in this para-
draph 7 in alt cases shali be tized by the trial court and in vhe svent of ar appex! from any judgment or dexree of tha sria! coerr. grantor
further agrees to pay such sum &t the appellats court shall edjudge reasonable as the beneficiary’s or trustee’s artorney fees on such appeal.

It is mutually agreed that:

8. In the event that ary portion or all of the proper'y skall be taken under the right of eminent domain or condsmnation, bane-
ficiary shall have the right, ii it so elects, to requira that nll or any portion of the monies pavable as compsnsation for such taking,

NOTE: The Trust Deed Fel provides; thai the trugtse hersunder must be either zn atiorney, who I8 2n acllve member of tha Oregon State Bar, a bank, trust company !
or svings and loan assasiation suthorized to do butiness under the favis of Oregon or tho Ynited States, 2 title iasurznze compiny 2athorized o inurs tille D al
fopery of this stals, its subsidiaries, effifictes, agants or branches, the U nitad Stites or any agancy 1harsof, or an escrow zgent licensed under GRS G55.505 by 6£6.585. i
“WARNING: 12 ¥SC 170%-2 reguistes snd may prodibl! exsrelse of this option. "
“*The publfithar suggests that such 2n sgreement nddress the issue ¢f obtaining bensfi:izry's consent In cotnplety dotall. !
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which are in exceas of the amount required to pay sl renionable cosfs, expenses nnd
in such proceedings, shall bo paid to bensficiary and apglied by it tirst
in tho trial and appellzte cour!s, necessarily paid or incurred by beneficiar
ness secured hereby; and £rantor agress, at ifs own expnse, to rake such a
in obtaining such compensation, promptly upon beneficin-y's request.

9. At any time and from time to time upon written requost of beneticiary, p
the note for endorsement (ir case of full reconveyances, |.r cencellation). without a
the indebtodness, tructee may (n) consent to the meking of n
ing any restriction thereon; (c) join in any subordination o
reconvey, without warranty, all or any rart of the propes'y. The grantee in any recenveyarnce may
legdzlly entitled thoreto,” and' the recitals therein of eny t atters or facts shall be conclusive proof
faes for any of the services mentioned in this paregraph taall e not less than $5.

10. Upon anyv defsule by grantor hereunder, benefiziary may at anv time

Ay map or plat of the property;: () join i

posession of the property or eny part thereof, in its own nams sue or o-herwise collect ¢

he rents, issues and profits, including thoss
duc and unpaid, end apply rhe same, less costs and expuiises of operaticn and collection

: 11. The entering upon and taking possession of the roper?

and other insurance policies ar compensation or awards fo.-
aforesaid, aks!! not cure or waive any default or notice of default hareunder or invalidate any act done pursuant fo such notice,

12. Upondefuult by granior in payment of any indebtoc ness secured he reby or in grantor's performance of any agreement hereunder,
Deing of tha essencs with rexpect fo such payment and/or performance, ¢
due anc payable. /'n such an event the beneficiary may el:ct to procead
trustes to foreclose this trusi deed by advertisament and v2le, or may direct the irustee to
law or in oqQuity, wwhick the benoficiary may have. In ths event the ben:
ficiary or the trustos shal] exrcute and caune to be recorded a writ?
tion mcured Rereby wheteupon the trustee shall tix the titne and pluce of sale,
to joreclose this trust deed in the manner provided in ORS 86.735 to 86.705.

13. After the trustee has commenced foreclosure by advertisement and sale,
frurcen conducis tin sale, thy grantor or any other persoa so privileged I,y ORS 86.753,
consiars of & {nilure to pay, when due, sums secured by the trust deed, the default may
tims of the cure other than such portion ns would not thrn be due had
cured may be cured by tendering the performance requiroc und
fauir or defawvlts, the persort effecting the cure shall P8’ to the beneliciary all costa and e
the oblifation of ths trust deed together with trustea's an:! attorney's fees not enceeding the atncunts provided by law.

14. Otherwise, tho sale shall be held on the dats arxi at the time and place desi,
the tale may be pestponed as provided by law. The trustee may sell the rroperty

any taking or damage of the propert

ayment of its lecs and presentation of this deed and
flecting *he Linbility of any person for the payment of
n frascing any sasement or creat-
r other agieement aifecting this ceed or the 'en or charge thareof; (d)

be described as the “‘person or persons
of the truthiulness thereof. Trustee's

without notice, either in rerscn, by agent or by a receiver
to be appointed bv a court. ad without regard fo ths adeyuacy of any security for the indabtedness hereby s=cured, enter upen and take

rast

, including reasonable attorney's fees upon any
indebtedness secured hereby, und in such order as beneficiary may deterinine.

v, the collection of such rents. issues and prolits, or the proceeds of fire
¥, and the application or release thersof as

time

Ae beneficiary may declure all sums secured hereby r'mmediately
to foreclose this trust deed in equity as a mortgage or direct the
pursue any other right or remedy, either at
sficiary elects to forezlose by advertisement and sale, the bene-
en notice of defeult and election to sali the property to satisty the obliga-

give notice thereor as then required by law and proceed

and at any time prior to 5 days before the date the
may cuse’the defaul! or defaults. If the defauls
be cured by paying the entire amount due uf the
no default occurred. Anv other default that is capable of being
er the obligation or trust deed. I any case, ir addition to curing the de-
penses actually incurred in onfarcing

griated in the riotice of sale or the time to which

either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the highest bidder for cash, payable ar the tin

in {arm as required by lsw conveying the property so sol:
deed of any muatters of fact shall be conclusive proof of the truthiuziness
Krarior and beneficiary, may purchase at the sale.

15. When trus‘ee sells pursuant to the powers provided herein,
pen:ns of sale, including the compensation of the trustee and a reasonable charge
the trust deed, (3) to ail persons having recorded liens subr:zquent to the interest o
rppeir in the order of their priority and (4) the surplus, i1 any, to the grantor or {o any successor in in

16, Beneficiary may frem time to time appoint n successor or succ
sappointed keround~r. Upon such appointment, and withou!
powers and duties conferred wpon any trustee herein namao:! or appointed hereunder. Each such
mads* by written inslrument orxeceted by boneliciary, whict , when recorded i
prozeriy is situated, shall be conclusive proof of proper ar sointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly evecuted and acitnowledped, is made a
is not obligated fo notify any party heretc of pending sale under any other deed of trust or of a
beneliciaty or trustse shall ba n party uniess such action or proceeding is hrought by frustee.

The (rantor covenants nnd agrees to and with the bensticiary and the bencficiar
seized in foe siriple of the real property anc has a valid, uncncumberad titie thereto,
attached hecoto, and thnt the grantor will warrant and tore ver delend the s

WARNING: Unless grantor provides beneliciary with ev
tract or loan agreement between them, beneficiar y may purch
ficiary's interest. This insurance may, but need not. also protect grantor's interest. 'f the ¢
the coverage purchased by beneficiary may not pe; any claim made by or against
the coverage by providing evidence that grantor I'as obtained prop

for the cost of any insurance coverage purchased by beneficiary, which cost
loan balanze. If it is so ad'ded, ihe interest rate on the underlying cont:

of coverage ray be the date grantor's prior coverage lapsed or the d

public record as provided by lew, Try

ame £dainst all persons whomsoever.

obtain alone and may not satisfy any need for property domage coverage or any mandatory liability insurance
quirements imposed by applicable law.

The Jrantor warrants that the proceeds of the Ican represented by the above gfscribedVpote and this trunt deed are:

(2)* primarily- for grantor's personal, lamily or housel 5Id purposes (reae Impeflagt Noticy below),

(bJ fer an organiration, or (even if drantor is & natural parson) are for b i?n g jr conf 2rciel purposes.

This dsed applies to, inures to ths benelit of and binds all parties haret thej
personal represeniatives, successors and assigns. The term beneficiary shall me Fold@r anc
ascured hereby, whether or not named as a beneficiary Rerei, ] k

In construing this trust deed, it is understood that the drantor, frustes
il' tha contex! ac requires, the singular shall be taken to mesit and include tfe plura
aads, assumned and implied to make the provisions hereof u-ply equally t ‘corpors ansf

IN WITNESS WHEREGF, the grantor has executed thi instrum R
* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty [a) or [b) is M" W\ W
nat applicable; If warrcnty (a) Is apolicable and the beneficiary Is o craditor - NwesSEL 3
an such word I3 cdefined in the Troth-in-Lending Act and Regulation Z, the
bunsficiary MUST comply with the Act and Regulation by making requirad
disclgsures; for this purzose vso Slavens-Mess Ferin No, 1319, or ac:sivalant.

!%) {liance with the Act Is not ruquirad, dllrogsad this net| L
A STATE OF aééﬁéf, Courty of

This instrument was «
by . v WV LR

g‘ y &ll grarnmatical changes shali
Qidividuals.

%), and year first above written.

g

;%‘rﬂ.:}vw";‘%

Notary Public fo

m My commission expires ML,

e of sale. Trustee shall delivar to the purchaser its deed
1, but without any covenant or warranty, express or implied. The recitals in the
therecf. Any person, excluding the trustee, but including the

trusiee skall apply the proceeds of sale to payment af (1) ths ex-
by trustee's attorney, (2) to the oblijation secured by
f the trusfee in the trust deed as their interests may
terest entitled to such surplus,
"SSOrS to any frustee named hRerein or fo any sisccessor tristee
conveyance to the successor truslee, ‘he latter sholl be vested with all titie,
2ppeintment and substitution shall be
n the mortgage records of the county or counties in which the

stee

ny action or proceeding in which grantor,

y's successor in interest that the drantor is lnwiuily
excapt as may be set forth in an addendum or exhibit

idence of insurance coverage as requirad by the con-
ase insurance at grantor's expense fo protect bene-
ollateral becomes damaged,
grantor. Grantor mey later cancel
erty coverage elsewhere. Grantor is responsible
may be added to grantor’s contract or
ract or loan will apply to it. The effective date

ate grantor failed to provide procf of coverage.
"he coverage bereficiary purchases may be consi-lerably more expensive than insurance grantor might otherw

ise
re-

hifrs, Ieflatees, devisees, administrators, executors,

Mowner, includin‘i;@ﬂﬂq, of the contract

’ ea more than one person; that

bo

/Z&

\:;:,Q' RECIUEST FOR FULL RECONVEYANCE To ba used only when obligations hava baon paid.}

The underiigned iz the legial owner and holder of al! indsbtedness secured by the loregoing trust deed. All sums secured by the fru
dend hsva Seen fully paid and srrislied. You hereby are direc:

‘ed, on payment to you of any sums owing to you under tho ferms of tihe
trust decd or pursueny to statute, to cancel all evidencey of irdebtedness secired by thas trust deed (which are delivered to you herewith
ty, to the parties designated by the terma of the frust deed the estate now

toglether with the trust deed) ard fo reconvey, without warran
held by you under the same. Mail reconveyance and documentsfo ... ... .. . .

DATED: .. ... P19 .

Do not lose =r dastroy this Tourt Deec! OR THE NOTE which it securss.
Both must e deliversd te the (rustes for cancellaltion before
recoaveyanca will e mede.

State of Oregon, Co unty of Klamath

Recorded 5/13/99, at £0.55 AM
at the referenced page, Vol. M99

Linda Smith, County Clerk

& — ’ / -
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attorney’s fees necessarily paid or incurred by grantor
upon any reasonable costs and expernses and atforney's fees, both
v in such proceedings, and the balancs applied upon the indebred-

ciions and execute such instruments as shall be necessary




