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5 THIS TRUST DEED, made this .....2=... day of APRIK 18222 petween
i' REALVEST, "INCY R NEVADA CORPORAT TOW eessses s i
; e eeeaicseasssssssessressassesessessscemcmas somseasestestant st e inan e e , &s Grantor,
L ASPEN-TITLE -AND ~RSCROW-CO=: as Trustee,and |
DELMAR--RODERT.-JAMERSON. . as Bencficiary, |
: WITNESSETH:
B Grantor irrevocably grants, bargains, aells and conveys to trustee in trust, with power of sale, the property in b
iORLAMBTE e County, Oregon, described as:

i 1OT 11, BLOCK 106, KLAMATH FALLS FOREST ESTATES, HIGHWAY 56, PLAT 4

*LAMATH COUNTY, OREGON

together with all and singuler the tenamsnts, horedifamants and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and pro?i's thereof and all fixtutes now or Reroalter attached to or used in connection with
the property. :

FOR THE PURPCSE OF SECURING PERFOIMANCE of ench sgreoment of grantor herein contunined and payment of the sum 1

of ..t %% ONE--THOUSAND - FIVE -HUNDERED _AND..N0/100. DOLLARS. %X et e
e[ BABO0 00 s e Dollars, with interest therson accordin;j to the terms of a promissory
note of even date herewith, payable to Leneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and paysfiPRIY,-1.56 e 200 2

The date of maturitv of the debt secured by t instrument is the dats, stated above, on which the final instaliment of the note
becomes due and payable. Should the grantor either aj-ee to, attempt to, or actually sell, convey, or assign ail (or any part) of the prop-
erty or all (or any part) of grantor's intsrest in it without first obtairing the written consent or approval .of the bereticiary, then, at the
beneficiary’s option*, all obligations secured by this intrument, irrespective of the maturity dates expresssd therein, or herein, shall be- |
come immediately due and payable. The execution by ranior of an earnest money sgreement™® does not constitute a sale, conveyance of |
assignment. H

To protect the security of this trust daed, grantor agreas:

1. To protect, presurve and maintain the proper'y in good condition and repair; not fo remove or demolisk any building or im- H
provement thereon; not to commit or pormit any wasta of the property. o

2. T comnplete or restore promp:ly and in good nnd habiteble condition any buiiding or improvement which may be constructed, !
damaged or destroyed thercon, and pay when due all covts incurred therefor. i

3. To cornply with all laws, ordinances, regulatiors, covenants, conditions and rostrictions atfecting the property; if the bensficiary |
s0 requests, to join in executing such financing statamsnts pursuant fo the Uniform Commerzial Code cs the bsneficiary may requuire and
to pay for tiling same in the propar public office or ollices, an wall as tha cost of zll lien ssarches made by filing ofticers or scarching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insur:once on the buildings now or hsreaiter erected on the property ngainst loss or
damage by fire and such other hazards as the beneficinry rnay Irom time to tima roquire, in an amount not less than 3.
written in companies accaptable to the beneficiary, wit.1 loss payable to the Intter; all pelicies of insurance shall be deiivered to the bene- 0
liciary as soon eu insured; if the grantor shall fail for an; reeson to procure any such insurance end to deliver the policies to the beneticiary :
st least fifteen days prior to the expiration of any policy of insurance now or heroalter placed on the buildings, the beneficiary may pro-
~urs the same at grantor's expense. The amount collectod under any fire or other insurance policy may be applied by beneficiary upon
any indsbtedne:s secured hereby and in such ordar as baneficiary may dotermine, or at option of bensticiary the entire amount so collected,
or any part theseof, may 5o released to granfor. Such applicstion or release sholl not cure or waive any detault or notice of default here-
vnder or invalidate any act done pursuant to such notics.

5. To keep the property free from construction liens and to pay all tazes, assessmaents and other charges that may be levied or
xssessed upon or againsé the property before any part of such taxes, assessmsnis and other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; shouid the grantor 1ail to mnke payment of any taxes, assessments, insurance premiums,
liens or other charges pay.able by grantor, either by direct pnyment or by providing benediciery with funds with which o make such pay-
tmen?, bensticiary may, &t its option, make payrment vhereof, and tho amount so paid, with interest af the rate sst lorth in the note
securad kecebdy, together with the obligations described in paragraphs 6 and 7 of this trust dasd, shall be added to end become a part of
the debt secured by this t-ust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the property hereinbefcre cscribed, as well as tho grantor, shall be bound to the same extent that they are
bound for the payment of the obligation harein descrived, and all such payments shall Le immediately diue and payable without notice,
and the nonpayment theruof shall, at the option of tho benoficiaty, render all sums secured by this trust desed immediately due anc pay-
nble and constitute a bresch of this trust deed. ‘

6. T'o pay ali costs, fees and expenses of this tri st including tho cost of title soarch as well as the cther costs and expens:s of the
trustee incurred in connestion with ot in enforcing thiu obligation arnd trustes’s and attorney’s foes acrually incurred.

7. 7o appear in ard defend any action or procending purportir$ to aflect the security rights or powers of bansticiary o trusiee;
end in any suit, action or proceeding in which the bencliciary or trustee may appear, including any suit for the foreclosure of this deed [N
or sny euit or action related fo ¢this instrument, including But not limited to its validity and/or enforceability, to pay ali costs and ex-
penses, including evidencs of title and the bereliciary's or trustee’s attorney fees; the armount of attorney fees mentioned in this para-
graph 7 in alt cases shall b2 tixed by the trial court and in the event of an appeal from any judgment or ducree of the trial court, grantor
turthar agrees to pay such sum at the appellate court shull adjudga rearonabls ss the benelicine:’'s or trustee's attorney fees on such appeal.

I't in murually agreod that:
8. In the event that any portion or all of the groperty shall bo taken under tho right of eminent domain or condemnation, bene-

Siciary shell have the right, if it so elscts, to require vhat all or any portion of the monies payakle as compensation for such taking,

>

NOTE: The Trust Dsed Act pruvidas that the trustee hereunder must be either an atorngy, who Is an active menber of the Orejjon Stsis Bay, 2 bank, trust company

ar savings and foan etsoctatiun autherized to do business urder <16 lews of Grogon or the United States, a title Insurance company auihorized to insum titla o real
aroparly of this stets, its subsiciaries, affiltates, agents or branches, the United States or ary aguncy theraci, or aa uscrow agent licensed undez ORS £96.50510 696.585. |
*WARNING: 12 USC 1701]-3 regulates and may prohibit szerclie of this optlon. i
**The publisher suggests thal such an agreament address the i:sue of ontalning aeneflciary’s consent in complete detail. H
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which are in excess of 1hs amount reguired to pay all reas:nable costs, expenssy nnd attorney's lecs necessarily paid or incurred by grantor
in mich proceedings, shall be paid to beneliciary and opplied by ii first upon any reasonabie costs and expentes and attornay's feas, both
in the trial and appeliate courts, necessarily paid or incurrex by beneticiary in such proceedings, and the balance applied upon the indebted-
niess secured hereby; and dranfor agrees, at its own expense, to take suchk actions and execute such instrumments as shall be necessory
in obtaining sxch compensation, promptly upon beneficiary’s request.

9. At any time and from time to tims upon weitten request of beneficiary, payment of ite fees ard presentation of this deed and
the note for endorsement (in case of full reconveyances, foir cancellation), without alfecting the liability of any person for the payment of
the indebiedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement ntfecting ithis deed or the lien or charge thereof: (d)
reconvey, without warranty, all or any part cof the property. The grantee in any reconveyance may be described as the “person or persons
legelly entitled thereto,” and the recitals therein of any rratters or facts shall be conclusive proof of the truthfulness thereof. Trustse's
fees for any of the services mentioned in thig paragraph uhall e not less than $5.

10. Upon any detault by grantor hereunder, benefivinry may u¢ any time without notics, aither in person, by agent or by a receiver
to bs appointed by a court, and without regard to the ade uacy of any security for the indebtedness hereby secured, enter upon and tzke
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costa and experses of operation and coliection, including reasonabls attornes’s fees upon any
indebtedness secured hereby, and in such order as beneficiury may defermine.

11. The ontsring upon and taking possession of the roparty, ths collection of such rents, issues and prolits, or ¢the proceeds of fira
and other insuranco policies or compensation or swards for any taking or damage of the property, and the aprplication or releass thernof as
aforesaid, shall no¢ cure or weive any defnult or notice of default hereunder or invalidate any act donre pursusnt to such notice.

12. Upondefzult by graritor in payme 1t of any indebtec ness secured hereby or in grantor's periormance of any agreement hereunder, timne
being of the ossence with respoct to such payment and/or perlormance, the benaficiary may declare all sums secured hereby immediately
due and payahle, In such an ovent the beneficiary may elest to proceed {o foreclose this trust deod in equity ias & mortdaga or direct the
trustee Yo foreclose this trust deed by advertisemen? and snle, or may direct the frustes to pursue any other right or remedy, either at
law or in equity, which the ioneficiary may have. In tho svent the bencliciery elects to foreciose by advertisement and sale, the bene-
ficiary or the frustes siall execute and cause to be recorded s written notico of default and elaction to sell the property to satisly the cliliga-
tior: secired hereby whereupon the trustee shall fix the tine and place ol sale, give notica therect as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.765.

13, Alter the irustee hias commsnced foreclosure by advertisement and sale, and at any time prior to 5 days befcre the date the
trustee conducts the eale, the grantor or any other person so privileged Ly ORS 386.753, may cure the default or defaults. It the default
consists of a failure to pay, vihen due, sums secured by tho frust deed, the defauit may be cured by paying the entire smount due a the
time of the cure other than such portion &8s would nof thea be due had 10 default occurred. Any other default that is capatle of being
cured may be cured by tendering the performance required under the obligation or trust deed. 'n any case, in addition to curing the de-
fault or defaults, vhs person eflocting ths cure shall pay to the beneficiary nll costs and expenses ectuaily incurred in enlorcing
the obligation of the trust desd together with trustee's arni attorney’s feet not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date anc' at the time and place designated in the notice of sale or the time to which
the sale may be poatponed as provided by !aw. The trustes may sell the property cither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustce shall delivor to the purchaser its deed
in form as required by law conveying the property so sold but without any covenant or warranty, express or impiied. The recitals in the
deec! of any matters of fact :hall be conciusive proof of ‘he truthtulnes: thereof. Any person, excluding thoe irustee, but including the
dgrantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant io the powers provic'sd hersin, trustee shall apply the procseds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee 'nd a reasonable charge by trustee’s atlorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subs squont to the interest of the ¢rustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, ii any, to the grantor or to any successor in interest entitled fo such surphis.

16. Benzficiary may from time to time appoint o su cessor or successors to any lrusfes named herein or to any successor trustee
appointed Lereunder. Upon sich sppointmsnt, and without convervance o the successor frustes, the latter shull be vested with all title,
powars and duties conferred upon any trustee herein name’ or appointed hereunder. Each such appointment and substitution shail be
made by written inytrumant oxaculed by boneliciary, whicl . when recorded in the morfgage records of the county or coutitiey in which the
progperty is situated, shall be tonclusive proof of proper gr sointment of the successor trusiee,

17. Trustse accepts this trust when this deed, duly svecuted nnd acikriowledged, is made a public record as provided by law. Trustee
is not obligated fo notify any party hereto of prending sale under anv other deed of trust or of any action or proceeding in which grantor,
baneficiary or frustes shall be & party unless such action or proceeding is brought by trustee.

The jrantor covenants und agroes to and with the bensdiciary amd tha beneficiary’s successor in inferost that ths grantor is law tully
saized in foe simple of the reai’ property and has a valid, unsncumber ad title therein, except as may' ba set forth in an addondurs or axhibit
attached heteio, and that the grantor will warrant and for¢ 7er defend the same sgainst all persons whomsoever,

WARNING: Unless grantor provides beneliciary with evidence of insurance coverage as required by the con-
tract or locan agreement between them, beneficiary may purchase insurance at grantor’s expense to prctect bene-
ficiary's interest. This insurance may, but need not. also protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pa; any claim made by or against grantor. Grantor may later cancel
the coverade by providing evidence that grantor has obtained property coverade elsewhere. (Grantor is responsible
for the cost of any insurence coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the inferest rate on the underlying coniract or loan will apply fo it. The effective clate
of coverage may be the date grantor’s prior coveruge lapsed or the date grantor tailed to provide proof of coverage.
The coverage beneficiary purchases may be considerzbly mor: expensive than insurance grantor might othervise
obtsin alone and may nol satisfy any need for prconerly damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. 7

The grantor warrants that the proceeds of the Joan represented by the abglte de®ribed note and this trust deed are:

(a)* prizaarily for grantor's personal, lamily or houseiold purposes (see IfiportanfiNotice below),

(b) rfor an organization, or (even if grantor is & natiral person) are fol siness & commercial purposes.,

Tkis deed applies to, inures to the benefit of and binds all parties Ferffio
herscaal rapresentatives, succensors and assigns. The term ke neficiary shall nflanlk]
secured hereby, whelher or not named as a beneficiary herein.

’n construing this trust dred, it is understood that the grantor, trusted andipr
if the context 50 requires, the singular shall be taken to meun and include A he plgre
nsade, assumed snd ‘mplied fo waake the provisions hereof apply equally corpdgn

IN WITNESS WHEREOF, the grantor has uxecuted tHs inst
* IMPORTANT NOTICE: Delote, by lining out, whichevar warranly (¢} or{b)} is \

not opplicchle; if warranty [a) Is upplitable and the beneficiary is u creditor . /
as such word Is defiaed in the Tiuth-n-Lending Act and Regulatizn Z, the
beneficlary MUST compiy with thu Act and Regulation by meking required  coeeeeeeniennn Y
dirclorures; for this puipose vse Slevens-Ness Form No. 1319, or a:ulvelent.
1t compliance ‘with the Act It not tuquired, dis qus‘l h’p_t‘)&”l

STATE QF & , County of
This instrun‘y

Ars, legetees, devisees, administrators, execuiors,
and owner, including eledgee. of the contract

bedihary ng: ch be moare than one person; that
izt Benaraily all grainmatical changes shall bs
to individuals.

de day and year first above writien.
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Notary Public fo";\_{;k {1307; ’.My commission expires 'Vm

\i{b (UVREQUEST FOR FULL RECOMVETANCE (To be used only when otligations have ber paid.)

TO:.o. ... , Trustee

Tae urdersigned is the logai owner ant! hoider of all in:lebfednacs secured by the Ioregoing trust deed. All sums secorsd by the tnust
died have beon fully paid and ratistied. You hereby are diro:ted, on payment to you of any swaw oFing fto yon under the terzis of the
trzst dsed or pursuant to statuls, to cance! all evidencss of I-debredness secured by the trust deed {#kick are delivered to> yor herswith
together with the truxt dond) and to reconvey, without warranty, to the pariies dosignated By the terrs of the truse deed the estofs now

hald by you under the same. Maif reconveyance and documents to ... . . State of Oregon, County of Klamath ...

DATED: s e e oy 19 e . . Recorded 5/13/99, at p: 55~ A
Da et I519 ot clastroy this Trusl Daod OR THZ NOTE which 1t sscuros. at the referenced page, Vol. M99
Both must ba dellvered 1o the truston for cancellation bafore . . 1

recunvayonca will ke made. Linda S!‘mth, COlu“y Clerk
o e Fee !
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