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DPEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on ~ MAY /fol-, 1999 . The granor is
JUSTIN PLOURDE
("Borrowez"). The wrustee is AMERITITLE
222 S 6TH STREET, KLAMATH FALLS, OR 97601
("Trustee™). The beneficiary is SOUTH VALLEY EANK & TRUST
which is organized and existing under the laws of AN OREGON BANKING CORPORATION ,and whosé

addressis PO Box 5210, KLAMATH FALLS, OR 97601
("Lender"). Borrower owes Lender the principal sum of

Sixty Two Thousand and no/100

Dollars (U.S. 8 62,000.20 3
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly paymeants, with the full debt, if not paid eatlier, due and payable on June 1, 2029

This Security Instrument secures to Lender: (a) the r:payment of the debt evidenced by the Note, with interest, and all rcnewa.ls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; arvl (c) the performarce of Borrower’s covenants and agreements under this
Security Instrunient and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in Klamath County, Cregon:
Unit 10664, (Wright Avenue), Tract 1336 - FALCON HEIGHTS CONDOMINIUMS - STAGE 1
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

which has the address of 10664 Wright Ave., Klamath Falls {Strest, City),
Cregon 97603 {Zip Code]  {"Property Address”);
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TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements, appurtenances, and
fiztures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
eonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiil
dzfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UMIFORM COVEINANTS. Borrower and Len-ler covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under <he Note, until the Note is paid in full, a sum ( "Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold payments
cr ground rents on the Property, if any; (c) yearly hozard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordznce with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related mortgage loan may require for Borrower’s iscrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amendz=d from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the: amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution wiose deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, if Lender is such an institution) cr in any Federal Home Loan Bank. Lender shall. apply the Furds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, anaually analyzing the escrow account, or
verifying the Escrow Iteins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may requize Borrower (9 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not he required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was niade. The Funds are pledge | as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounits permitted to be held by applicatle law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable faw. If the amount of the Funds held by Lender at any
time is not sufiicient to pay the Escrow Items when due, Lender may so rotify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 3f, under paragraph 21, Leun:ler shall acquire or scll the Property. Lender, prior to the acquisition or sale
of the Property, shall apiply any Funds held by Ler der at the time of acquisition or sale as a credit against the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicab! : law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atrributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that maaner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments.

Berrower shall promply discharge any lien which has priority over this Security Instrument ualess Bortower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinicn operate to prevent the
enforcement of the lien: or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines tha: any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrow:r a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days cf the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for shich Lender requires insurance. This insurarce shall be maintained in the amouats 2nd for the periods
that Lender requires. The insurance carrier providing the insurarce shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrawer fails to 1naintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rights ir. the Property in accozdance with paragraph 7.

Al insurance policies and renewals shall be :cceptable to Lender and shaii include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the irsurance carrier and Lepder.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s secu Aty would be lessened, the insurancs proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a noti:e from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lend:r may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not :hen due. The 30-day period will begin when the notice is given.

Unless Lender andi Borrower otherwise agrer in writing, any application of prcceeds to principal shall rot extend or
rostpons the due date of the monthly payments resrred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Len:ler, Borrower’s right tc any insurznce policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occuparcy, Preservation, Maintenance an:| Protection cf the Property; Borrower’s Loan Application; Leascholds.
Eorrower shall occupy, establish, and use the Properiy as Borrower’s priccipal residence within sixty days after the execution of
this Security Instrument and shall coatinue to occug y the Property as Borrower’s principal residence for at l=ast one year after
the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, ot unless
extenuating circumstances exist which are beyond Borrower’s control. Botrower shall not destroy, damage or impair the
Property, zllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bagun that in Lender’s good faith jucgment could result in forfeiture of the
Property or otherwise muterially impuir the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in pararaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prechu¢ :s forfeiture of the Borrower's interest in the Property or other material
impaimaent of the lien created by this Security Ins:rument or Lender’s security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or in:ccurate information or stataments to Lender (or failed
to provide Lender with any material information) in onnection with the loan evidencet by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the previsions of the lease. If Borrower zcquires fee title to the Properry, the
leasehold and the fee title shall not merge unless Len:ler agrees to tie merger in writing.

7. Protection of Lender’s Rights in the Prope:ty. If Borrower fails :0 perform the covenants and agreernents contained in
this Security Insirument, or there is a legal proceed: ng that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, protate, for condsmnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
irclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Jpaying
reasonable attorseys’ fees and entering on the Property to make repairs. Although Lencler may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under thic paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required moitgage insurance as a condition of naking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurence in effect. If, for any reason, the
morigage insurance coverage required by Lender lapues or ceases to be in effect, Borrower shail pay the premiums required to
ohtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the inortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal to
ore-twelfth of the yearly mortgage insurance premiuni being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aczopt, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
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payments may no longer be required, at the optior: of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer apptoved by Lender again becomes avzilable and is obtained. Borrower shatl pay
the premiums required to naintain mongage insurince in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agre:ment between Borrower and Lender or applicable law.

9. luspection. Lender or its agent may malk= reasonable entries upon and inspections of the Property. Lender shall give
Borrower niotice at the rime of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmnation. The proceeds of any a.sard or claim for damages, direct or consequential, in connection with any
condenmation or other taking of any part of the Propetty, or for conveyance in lieu of condeninatior, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securecl by this Security Instrument,
whether or nct then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is e [ual to or greater than the amount of the sums s=cured by this
Security lnstrument inunediately befere the taking, unless Borrovzer and Lender otherwise agres in writing, the sums secured by
this Security Instrumert shall be reduced by the amount of the proceeds multiplied by the following frrction: (a) the total
amount of the sums secured immediately before e taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Eorrower. In the even: of a partial taking of the Property in which the fair
market value of the Property immediately before e taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othervise provides, the procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower f3'ls to tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otierwise agre: in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refzited to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to 2ny successor in interest of Eorrower shall
ot aperate to release the liability of the original Ecrrower or Borrower's successors in interest. Lender shal! not be required to
commence proceedings against any successor ia inturest or refuse to extend time for payment or otherwise modify amortization
of the sums sscured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
5UCCESSOrs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

1. Successors and Assigns Bound; Joint nnd Several Liability; Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefi¢ the successors and : signs of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is w-signing this Security Instrument only to mortyage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees {iat Lender and any other Borrower may agree to extend, modify, forbear or
tnake any accommodations with regard to the terms of this Security Instrement or the Nete without tliat Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or othier loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the penmitted limit; and (b) any sams already coilecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refurnd by reducing the principal owed under the Note or by making a direct
payment to Botrower. If a refund reduces princisal, the reduction will he treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcred to the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall te given by first class mail to
Lender’s address stated lierein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurient shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient or the Note which can he
given effect witiout the conflicting provision. To ths end the provisions of this Security Instrumen: and the Note are declared
to he severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17, Transfer of the Property o a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymert in full of all sums secured by this
Security Instrunient. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
o this Security Instrumert.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice stall provide a period of not
less than 30 days from the date the notice is delive ed or mailed within which Borrower must pay all sums secured by this
Secm:ny Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
prmiitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower’s Rlight to Reinstate. If Boirower meets certain condirions, Borrower shall have the right to bave
enforcement of this Security Instrument discontimu:d at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befire sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lander all sums which then would be due under this Security Instrument and the Mote as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
ircluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
taat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon rcinstatement by Boswower, this Security Instrument and the
obligations secured hereby shall remain fully effecs ve as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragrapli 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
25 the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan. Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
~ddress of the new Loan Servicer and the address (0 which payments should be made. The notice will also contain any other
information recuired by applicable law.

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bor-ower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
ctorage on the Property of small quantities of Haz: rdous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acticn by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borronver leamns, or is notified by any governmental or regulatory authority, that
=ny removal or other reraediation of any Hazardous Substance affecting the Property is niecessary, Borrower shall promptly take
a1l necessary remedial actions in accordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Envirormentz! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Emvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM 22OVENANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gi ve notice to Eorrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under garagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit;
(5 a date, not less than 30 days from the date th:e notice is given to Borrower, by which the clefauli must be cered; and
(d) that failure to cure the default en or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and saie of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withoui
further demand and may invoke the gower of s2le and any other remedies permitted by ap&)licable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, lend:ir shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is Iocated. Lender or Trustee shall give notice of sale in the
manner ;ir%cribed by applicable law to Borrower and to other persens vescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shali sell the Property at public auction to the highest
hidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcei of the Property by public announcement at the time
and place of any previously scheduled sale. Lead:r or its dasignee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without zny covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shail be prima facie evidence of the tmtﬁ of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (n) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorners’ fees; (b) to all sums secured by this §ecurity Instrumeni; and (c) any
excess to the person or persens legally entitled to it.

22. Recanveyance. Upon payment of all sums secured by this Security Instrument, Lencler shall request Trustee to
reconvey the Property and shall surrender this S:curity Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shali reconvey the Property without warranty to the person or persons legally entitled to it. Such
person or persons shall pay any recordation cost:, Lender mey charge such person or persons a fee for reconveving the
Property, but only if the fee is pzid to a third par.y (such as the Trustee) for services rendered ard the charging of the fee is

permitted under applicable law. N . . .
23. Substitute Trustee. Lender may, from t.me to tme, remove Trustee and appoint a SUCCESSOT trustee to any Trustee

appointed hereunder. Without conveyance of the Propetty, the successor trustee shall sacceed to all the title, power and duties

conferred upon Trustee herein and by applicable law.
24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’

fees awarded by an appellate court. Farm 3038390
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25. Riders te this Security lnstrument. If cne or more riders are executed by Borrower and recorded iogether with this
Security Instrument, the covenants and agreeinents of each such 1ider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument.
iCheck: applicable box(es)]

] Adjustable Rate Rider [Z' Zondcminium Rider L 14 Family Rider
Graduated Payment Rider L_I Planged Unit Development Rides || Biweekly Payment Rider
Balloon Rider [ rate Improvement Rider Second Home Rider
VA Rider Othier(s) [specify]

BY SIGNING BELLOW, Borrower accepts arx.. agrees to the terms and covenants contained in this Security Instrement and
in any rider(s) executed by Borrower and recorded with it.

- e —
Witnesses: . P
, L}/’ ~ o (Seal)
o : JYSTIN PLOURDE -Bosrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower ’ ~Borrower

oo - : )
N . /
STATE OF OREGON, % N County ss:
- Onthis /éZSLL’ “day of ] V(_JLU] ./ 9 g ? » personally appeared the above named
SUSTIN PLCURDE . A

: and acknowledged
the foregoing instrument to be - hi s/her voluntary act and deed.

My Commission Expires: /| / / b/ 99 Before me:

(Official Seal) )
OFEICAC SER D e (7"/ ) /C!
KRISTI L. REDD /9 Y < I
4 ’

5 NOTARY PUBLIC - GREGCH -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is mac 2 this /",‘)’ij day of /‘/tl, / /9 97 . and is
incorperated into and shall be deemed to amend and supplement the Mortijage, Deed of Trust or Security
Deed (the "Security Instrument”) of the zame date given by the undersigned (the "Borrower”) to secure
Borrowsr's Noteto  SOUTH VALLEY BANK & TRUST, SOUTH VALLEY BANK & TRUST (th

thia

‘Lender”) of the same date and covering the Property described In the Securlty tnstrument and located at:

10664 Wright Ave.,Klamath Falls,OR 97603
[Properiy Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

FALCCN HEIGHTS CONDOMINIUM ASSOCIATION, INC.

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or ather entity which acts for the Condominium
Project {the "Owners Assoclation”) holdls title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interast in the Owners Association and the uses,
proceeds and banefits of Borrower's inter:st.

CONDOMINIUM COVENANTS. In zddition to the covenants and agreements made in the Security
instrurnent, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Froject's Constliuent Documents. The "Constituent Documents” are the: (i) Declaration or
any other docurnent which creates the Condominium Froject; {ii) by-taws; (ili) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duas and assessments imposeci
pursuant to the (Constituent Documents.

B. Hazard Insurance. So iong as the Cwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounss, for the periods, and against the hazards Lender
requires, including fire and hazards inclucad within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Cevenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance cn the Property; and

(i) Borrower's obligation under Uniform Coverant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration cr repair following &
loss to the Property, whether to the unit cr to common elements, any proceeds payable to Berrower are
hereby assigned and shall be pald to l.ender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall taka such actions as may be reascnable to insure that
the Owners Assoclation maintains a public liabllity insurarice policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in connection with an'y condemnation or cther taking of all cr any part of the Property,
whether of the unit or of the commen slements, or for any conveyance In lisu of condemnation, are hsreby
assigned and shall be pald to Lender. Su:h proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Undorm: Coverart 10.

MULTISTATE CONROMINIUM RIDER-Single Family—-FNMA/FHLMC UINIFORM INSTRUMENT
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E. Lender's Pricr Consent. Borrowar shall not, except after notica to Lender and with Lender's
prior wiitten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termin:tion of the Condominium Project, except for abandonment or
terminaticn required by law in the case of substantial destruction by fire or other casualt; or in the case of a
taking by condemnation or emineni dormaln;

(i) any amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lender;

{iit) termination of professicnal management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the pubiic liability insurance coverage
raintained by the Owners Association unzcceptabile to Lender.

F. Remedies. If Borrowsr does riot pay condominium dues ancl assessments when due, then
Lender may pay them. Any amounts disb irsed by Lender under this paragraph F shall bacome additional
debt of Borrower secured by the Security instrument. Unless Borrower andl Lender agree to other terms of

payment, these amounts shall bear Interest from the date of disbursemert at the Note rate and shall be
payable, with Interest, upon nctice from Lender to Borrower requesting payimiant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ccntained in pages 1
and 2 of this Condominium Rider.

/////‘ - .
C/,‘%*”/C"c_/if_ ) (Seal)

JUSTIN PLOURDE Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-Sir gle Family—I"NMA/FHLMC UNIFDRIG INSTRUMENT
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Recorded 5/13/99, at /.29 A

at the referenced page, Vol. M99
Linda Smith, County Clerk
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