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THUST DEED

B!ruﬁc!u.:ﬁl Rersa and Address

Mawlnemﬁnq. et o (Neme,

Addrozs, Zip):
ASPEN TITLE & ESCROW, IKC.

525 MAIN STREET

together with al! and s
ur ferealter apperta;

WITNESSETH:
. Grantor irrevocably grants, bargains, se/'ls and conveys fo {rustes
S KLAVMATH County, Oregon, described as:

COPYRGHT thog STEVENSNESSLAWFUHJ&MDJ..PONMQG\BW

N
Vol_M8g__Payell 3139 @J

SRATE OF OREGON,

thin instrument
d for record on the

as fee/file/instru-

ment/microfilm/recep!

Witness my kand an

-y as Trustee, and

in irust, with power of sale, the

Lot 13, Block 3, CHILOQUIN DRIVE ADD

State of Oregon.

CODE 12 MAP 3507-34A TL 2509

ingular the fonements, hereditnme 1ts a
ining, end the rents, issues and prol'ts ¢h

the propzrty,

...FORTY THQ

aovfe of even daro Aerowith, paya
nct soonor paid, o be dus nnd payable ..

The date of raturity of the debf sscured by ¢
becames dus and payable. Should the &rantor either agiie to,
erty or all {or any part) of grantor’s inferest in it without fir
beneticiary's option*, all o:dligations secured by this insirume
come fmmmediateiy due and payable. The execution by grantor of an ea;

FOR THE PURPGSE OF SECURING PERFONMANCE of ex
i

~TION, in the Ccunty of Kiamath,

rights thereunts belonging or in anywise now
reafter attached o or used in connaction with

nd appurfenances and all other
ereof and all fixtures now or he,

ch agreement of grantor herein contuined and paymont of the sum

D _AND NO/100ths~-

axyignment,

To profect the secur! {y

3. To comply with all laws,

2000.00) ===merimeee
ble to beneficiary or ¢ der and ma
~upon . maturity.

ordinf to the terms of
ayment of principal and inter

Dollars, with interest tharson ace
de by grantor, tho final p
of noye

instrument is the date
ettempt fo, or aciually sell, cor:
ng the written consent or
sctive of the maturity c'st
‘nest money agreementtt

on which ths final installment of the note
or assign all (or any part) of ¢
approval of the benefticiary, the;
es expressed therein, or herein, shall be-
does not constitute & sale,

ol this trust deed, frantor ¢ §reen:
1. To protect, preserve snd maintain the properiy in good condition
provemsnt thereort; not to commit or permit any waste ol #he property.

and repair; not to remove or demolish sny building or im-

To complete or restore promptly and in good and FEabitable cond

ag:ncies as may ko deamed desirable by the beneficiary,

4. To provide and continuous
darsage by fire and such otiter fazards as the beneticiary: may
written in comparven accopladble to ths baneliciary, with /oss payabie to ths latter;
ficiary o8 soom as insarod; if fhe Srantor skall tail tor any 13ason fo procure any such
at leust fiftesn days prior ¢o the expiration of any policy of insurance now or herea
curo the same at grantor’s axpenss. The amount collected 11nder any fire or other i
any indebtedness secured hersby and in such order as benoliciary may delprmine,
or tny part thereof, may be relsased fo grentor. Such applicasion or relecse shal

under or invalidate any act «done pursusnt fo such notice,

5. To leep the propeity free fram construction Iiens and to pay all taxes,
assassed upon or against the property belore any part of .juch taxes, assassments

promptly deliver raceipts therefor to beneliciary; should tan

Yeru or other charges payebi
ment, beneliciury may, at irs ortion, make payment thersof, and
secured hereby, together with the obligations describec ir naragrap.
deed, without wajver of &ny rights arj.
property hereinbefore dascribed, as

of ths obligation herein: describec!, and
reof nkall, at the option of tha berolicin

the debt sezurad by this trust
with interest as aforesald, tho
bouxd for the payment
rnd the nonpayment the

y by grantor, aither by direct pa;

ablo and constitute a Broach of thiz truse deed,
To pay all costs, faes and cxpenses of this truse | vluding tke coni of

fruslos incurred in connectiorn with or in enforcing thiz obifg,

7. To appear in and defond any action or procsoding}
and in any auit, action or provseding in which the beneficiny

©r any suit or acticn related ro this instrument, including 1 ut not limited to its vali
pens:s, including evidence of title and the beneticiary's or truates’s nitorney fees: th
rapi 7 in ali cases shall be fixud by the trial cecurd and irr the event of an appeal fro
turther agrees to pay such sum at the appeliate cou:t ghzll adjudge reasonable as the

7t is murually agrosd that:

8. In tho event tkat

any portion or all of ths aArope:

ticiary skall have the right, it /¢ so elects, {o require that

HOTE: The Trust Desd fc provides that the trustes hereunder mgst be eithor an attorney, who is 23 aclive member
19$ and loan asscelation authorized o ¢0 business undar the izs.s of Oregon or the
gropesty of Shis state, itz subsigiaries, affillates, agens or branches, the United Sintes or any
“WARNING: 12 USC 1701}-3 raguirtos and may prohiblt exorclse of s gption.

sbtaining beneficlary’s ccnsen? In scmplets detall,

lisher sugges

(s that such an agreement address the Issue ai

tion any building cr improvement which may be constructed,
demaged or destroyed thereon, and pay when due all cost. incurred fherc~for.,
ordinances, redulations, covenents,
80 raquests, fo join in exacuting such financing statemer: . purst:ant
to pay for fifing sams in ths proper public otfice or oflicss, ns well

conditions and restrictions affecting the property; if the
iciary may require and

tiling officors or searching

W or heresiter eracted on |
quire, in an amount no¢
all policies of insurance st

ly meintain insurance cn the buildings no
from time to tirm
all be delivered to the b
iciea to the beneliciary
§s, the beneficisry ma
beneliciary upon
ount so coilected,
ce of default here-

fter placed on the buildin,
nsurance pclicy ma
or ut option of b
| not cure or wai

y be &pplied by
eneficiary the entire arn
ve any default or noti

ges that may de levied or
past due or delinquent snd
insurance premiums,
h to make such puy-
et forth in the note
nd become & poart of
d for such payrments,
extent thar they sre
o without notice,
¢y due and pay.

assessments and other char,
d other cherges become
yment of any taxes,
y providing beneliciary with fun
paid, with interest at the rafe s
dsed, shall be addsd 1o &
y of the covenants hereof an
dranter, shall be bound to the same
finmediately dus and ps
Sv this trust deod inrnediag

£rantor fail to make P&

hs 6 and 7 of th
sing from breach of an

v, rendes all stuna socursd

el &8 the other costr and
torney’s feos actually incurred.

securily rights or
, including any sui
dity and/or anfor
e amouni of attorney fe:
m any judgment or de
beneficiary's or trustes’

title soarch as w
ation and tristee’s and at
purporting te affoct the
¥ ©or frustee may appear

erpenses ol the

pawers of beneliciary or trustes;
t for the foreclosure of thiy deod
» {o pay all cocts end ex-
13 mentioned in this para-
cree of the trial ceourt, granfor
¥ atrorney fees on such appezl.

ninant domain or condemnation, Bene-
payable as compensation for such tsking,

3 shall be taken under the ri,
any porrion of the monjes

cf the Dregan State Bar, a bienk, frust company
Tance company authorized to ins:
ereof, or an escrow ogent licensad under ORS 896

Unitad $tatas, a 2t inouy
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1=gally

possass

zforesa

rustee
‘aw or
dicinry

frustee

£ranter

penises

appoint
powers
made b;

obtain

secured
In

which are in excess of thy amount roquired to ray &ll 1nasonable costs. expenses and eftarney’s lees necessarily paid or incurred by grantor
in such proceedings, shall de paid to Leneliciary and vpplied by it tirst upos any reasonable costs and expenses and atforney’s {ees, both
in the trial and appellate couris, necessarily paid or incu 'red by beneliciary in such proceedings, and the balance applied upon the indebted-
neas secured hereby; and' granfor agrees, at ifs own xpense, fo take such uctions and execute such instruments as shali be necessary
in obta‘ning such compensation, promptly upon benefiziary's request.

the note for endorsement (in case of full reconveyancer. for canceliation), without atiecting the liability of ans- person ior the payment of
the indebtsdneus, trustee may (a) consent to the mak: 74 of any map or plat of the property; (b) join in granting any eassment or creat-
ing any restriction therevn; (c¢) join in any subordizuition or other agreement alfecting this deed or the lien or charge thereod: (d)
reconvey, withcut warrand'y, all or any part of ths preperty, The drantee in any reconveyance may be described es ths “person or persons

[ees for any of the services mentioned in this paragdraph shall be not lsss than $£5.
10, Upon nny default by grantor kereunder, bene ‘iciary may at any time without notize, either in person, by agent or by a receiver
to ba appointed by a court, and without regard to the -dequacy of any security for the irdebtedness hereby so

dee and unpaid, and appiy the same, less costs and expenses of operation and collection, including reasonable aftorney's l2es upon any
indebtednass secured hereby, and in such order as bene ‘iciary may derermire.

11, The entering upsn and taking possession of the property, tho colieciion of such rents, issues and prolits, or the proceeds of fire
and other insurance policiss or compensation or awards for ony taking or damage of the progerty, and the application or refease thereof as

12. Upondefault by (irantor in payment of any indel:tedness secured hereby or in grantor's nerformance of any agreement hereunder, tims
being of the essence with raspect to such payment and, or perlormance, the beneficiary may declare all suras secured hereby immediately
due and payabls. In such an event the beneficiary may eleci to proceed to foreclose this trust deed in equity as a mortgage or direct the

tion secured haroby wheroupon the tructee shall fix the time and place of sale, give notice thoreof as then required by law and proceed
‘o foraclose this trust deecl in the mannor provided in QRS 86.735 to 85.795.
13. Alter the trusten has commenced foreclosuro by advertisrment and sale, and at ¢nyv time prior to 5 days before the dare the

cangists of a failure to pay, when due, sums secured by the trust deed, the defauit may be cuired by payimg the entire emount due at the
time ol the cure other thuan such portion as would not then be due hed 1o default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case. in addition to curing the de-
fouit or defsults, the person eflecting the cure shali pay to the beneliciary ali costs and expenses actually incurred in enforcing
the obligation o! the trus! deed together with trustee's and attorney's lees no? exceeding the amounts provided by law.

14, Otherwise, the suls skall be hald on the date and at the tim> and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. Tha tru: ‘ee may sell tho property either in one parcel! or in separate parcelz and shail sell
the parcel or parcels at auction to the highest bidder | r cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by laws conveying the property so sold, but without any covenant or warranty, express or implied. The racitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thareci. Any psrson, exciuding the trustee, but including the

15. When trusice sells pursuant to the powers provided herein, trustee chall apply the proceeds of sule to payment of (7) the ex-

the trust deed, (3) to all persons having recorded liens tubsequent to the interest of the trustee in the trust deed as their interests may
eppear in the crder of their priority and (4) the surplus, if any, to the grantor or to any successor in intersst entitled to such surplus.
16. Beneficiary may irom time to time appoint a successor or siiccessors to any tfrustee named herein or to any successor frusfee

property is situated, shall bs conclusive proof of propes sappoiatment of the successor frustee.

17. Trusteo accepts this trust when this deed, dulv sxecuted and acknowledged, is mada a public record ss provided by law. Trustee
is not obligated to notily ony party hsrato of rending sale under any other deed of trust or of any action or proceeding in which grantor,
bensticiary or trustee shall be a party unless sich actios or nroceeding is brought by frustes.

The grantor covenarits and agrees to and with tho bencficiary anc' the beneficiary’s successor in interest that the granter is lawlully
sxised in leo simple of the real property and has a valid, unencumbered title therato, except as may be set forth in an addendum or exhibi¢
ettached hereto, and that the grantor will warrant end ‘orever defend the same against all porsons whomsoaver,

iract or ican agreement between them, beneficiary may purchase insurance af grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need r:of, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchasec! by beneficiary may not pay any claimm made by or against grantor. Grantor may later cancel
the coverede by providing evidence that granfer has obtained property coverzgde elsewhere. Grantor is responsible
for ihe cost of any insurance coverage purchased by bzneficiary, which cost may be added to grantcr's contract or
logn balance. If it is sc added, the interest rate on the underiying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior cov rrage lapsed or the date grantor failed to provide prouf of coverage.
The coverage beneficiary purchases may be considerably miore sxpensive than insurance granfor might otherwise

quirements imposed by applicable law.

The grantor warrants ihat the proceeds of the loen represented by the above described rote and this trust deed are:

{a)* primarily for grantor's personal, family or household purposes (see important Notice belcw),

{b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all partics hereto, their heirs, legatees, devisces, administrators, executors,
peraspal representatives, suscessors and &ssigns. The term beneliciary shall mean the holder and owner, including pladgee, of the contract

i{ the context so requires, the singular shall be taken to mean and irclude the plural, and thar denerally all grammatical changes shall be
mede, assumed and implied fo make the provisions hercol apply equally to corporations and to individuals.

IN WITNESS WHEREQCF, the grantor hus executed this instrument the day and year first above
* {MPORTANT NOTICE: Delsts, by lining out, whichaver warranly {a} or {b) is

13140

9, At any time and from time to time upon wiisten request of beneficiary, payment of its fees arnt! presentation of this deed and

entitled theroto,” nand the recitals therein of ar: matters or facts shall be conclusive proof of the truthfuiness thersof. Trustee's

cured, enfer upon and take
ion of tke property or any part thereof, in its o./n name sue or othenwise collect the rents, issucs and profits, including thoss nast

id, chall not cure or waive any default or notica of default hercunder or invalidate any act donie pursuant to such nofice.

to foreciose this trust deed by advertisemant and sale, or may diract the trustee fo pursue any other right or remedy, pither at
in equity, which the bensficiary may have. In the event the Leneficinry elects to foreclose by advertisement and sale, the berne-
or the trustee shall executs and cause to be recos'ed a written notice cf defnult and ~lection to sell the property to satisfy the obliga-

conducts the sale, the grantor or any other perion so privileged by ORS 86.753, may cure the default or defaults. it the defaul?

and benoliciary, may purchase &t the sale.

of sale, including the compensation of the trustre and A reasonable charge by trustes's attorney, (1) to the obligation secured by

ed hereunder. Upon such appointment, and witiout conveyancs to the succestor trustee, the latter shall be vested with =i title,
and duties conlerred upon any trustee herein naimed or appointed hereunder. Each such appointmant and substitution shell be
y wrilten instrument executed by beneliciary, which, when recorded in the nmiortgage records of the county or counties in which the

WARNING: Unless grantor provides bes

ficiary witl evidence of insurarcce coverage as required by the con-

alone and may not satisfy any need for property damage coverage or any mandatory liability insurarce re-

tereby, whether or not named as a beneliciary horein.
construing this trust deed, it is understood that :he grantor, trustee and/or beneticiary may each be more than one person; that

written.

Herbal,

ne§

bereficia

o3 such ward is defined in thy Truth-In-Lending Act and Regi atien Z, the

disclosures; for this purpsso uss Stevons-Noss Form No. 1319, vr equivaient,
if compliarca with fhe Act Is not requirad, disregard this neilce.

AOMMISSION EXPIRES APH. 10, 2000 ;
assggmxmsmxa

fo; If y {a) is

end the benoficlan s a creditor KAREN‘E_‘WI‘LL‘IAM'S """"""""""""""""""""""""""""""" Rt
vy MUST comply with the Act cnd Regulasien by ma”ing requirad

This instrument w.s acknow!ledded belore me on e Hay b
BY e KRAREN B WILLIAMS

PSSOSESey/d
0?’“‘;%!-9%5- IR |
DHOKDA i GLIYER "
NOTARY PUBLICREGO N
CCMMISSION NO. 05302

-

'~
N

ffotary~Public for Oregon My commission exXp

e B

c

TO: ..

together

The undersifined is thy legal owner and holder of al’ indebledness tscured by the foregoirg trust deed. Al sums secured by fho trust
deed have bean fully paid and satislied. You heceby are 'itectad, on pay
trust dead or purs:zant fe st:tute, to csncel all evidences vt indobtedness secursq by the truat des

held by you under ¢ie same. Mail reconveyance and docurents fo .. .. ...

DATED: . _ . ... S 7- R vorw oo Recorded 5/13/99, at 3°97 Am
Do rot lase or destrey this Trust Dred OR THE NOTE which it ecu-ss. at the referenced page, Vol. M99
Both muit be dallverad to the trusice for cancalition Leforo

retonveyanca wiil be mede. Linda Smith, CGllI!ty Clerk

NEQUEST FOR FULL RECOMVEYA ICE {To be used anly when cbligations heve been paid.)

, Trustee
ment fo you of ary surns owing to you under the lermiy of the
d (w3ich ate delivered to you herewith
terms of the trust deed the estats now

- State of Oregon, County of Klamath ...

with the trust deed)) and to reconvey, without worcanty, to the parties dasignated by ke

&

Feeh /5~
e ,?-:;4-//7,4'4 -l{,’!{;-}:e. A
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