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LINE OF CREDIT INSTRUMENT

581704-08-6031561

[:E If box is checled, this mortgage securzs future advances.

THIS DEED OF TRUST is made this 10TH  day of  MAY , 19 gg , bstwean the Grantor(s),
DENNI!S DiSHION

(herein "Horrower™), AMERITITLE

(herein "Trustee") and the Deneficiary, BENEFIC AL OREGON INC. D/B/A BENEF|C!AL MORIGAGE ©O. R
& corperation organized and existing under the laws of DELAWARE whose address is
B1& NW WALL STREET, . BEND, OR 87701

(herein "Lender” ).

WHIEREAS, Borrower is indebted to Lender in the principal sum of $§ 43,200.00 ., or so much
thercof as may te advanced pursuant to Borrower's Revolving Loan Agreement dated MAY 10, 1900
and extensions and renewals thereof (herein "Not2"), providing for monthly instaliments, and interest at the rate and
under the terms specmeo in the Note, including any sdjustments in the interest rate if that rate is variable, and providing
for & credit limit state in the principal sum above aud en initial edvance of § 45 ,200.00 :

TO SECURE. to Lender the repayment of {1) the indebtedness evidenced by the Note, withinterest thereon,
including eny increases if the cantract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with-inferest thereen, ndvanced in accordance herewith tu protect the security of this Deed of
Turst; and (4) the performance of the covenunts and agreements of Borrower herein contained, Borrower in
consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to Trustee,
in  trust with ‘sower of sale, " the f{ollowing described property located in  the County of

KLAMATH CTUNTY State of Oregon:

LOT 18 IN BLOCK 6 OF JACK PIYE VILLAGE, ACCORDING TO THE
OFFICIAL P'LAT THEREOF ON FILE IN THE CFEICE OF THE
COUMTY CLERK OF KLAMATH COUNTY, OREGON.
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TOGETHER with all the improvements now or hereafter erected on
apput‘teﬁanccﬁ;,:gud’reng{_(fibjzﬁhhowever to the rights and authorities given herein to Lender to collect and apply such
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the property, and sll easements, rights,

rents), atl of which shal med to be and remain a part of the property covered by this Deed of Trust: and all of

the foregoing, together with said property lor the leaschold estate if this Deed of Trust is on a leasehold) are
hereinafter referred 1o as the "Property”;

Borrower covenanis that Borrower is lawf ully seised of the estate hereby
convey the Froperty, and that the Property is unencumbered, except for encu
that Bofrower warrants and will defend gener:dly the title to the Property ag
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

. Peyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, including any variations resulting from changes in the Contract Rate, and late
charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or wajver by Lender, Borrower shall pay to Lender on
the day monthly payrnents of principal and in‘erest are payable under the Note, until the Note is paid in full, 3 sum
(herein "Funds") equal to one-twelith of the wrearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may a:tain priority over this Deed of Trust, and ground rents on the Property,
it any, plus one-twelfth of yearly premium iastallments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
he basis of assessments and bills and reasonable estimates thereof. Borrower shal! not be obligated to meke such
rayments of Funds to Lender to the extent thii Borrower makes such payments to the holder of a prior mortgags or
deed of trust is such holder is an institutional 'ender.

It Borrower pays Funds te Lender, tae Funds shall be held in an institution the

deposits or accounts of which are
insured or guaranteed by a Pederal or state egericy (including Lender if lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurs nce premiums and ground rents. Lender may 10t charge for so holding

end applying the Funds, analyzing said accoun: or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Punds and applicable lanv permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of executicn of this Deed of Trust that interest on.the Funds shall te peid to
Borrower, and unless such agreement is made or applicable jaw requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annua! eccounting of the Funds showing credits and debits to the Funds and ‘the purpose for which each debit to the
Punds was meade. The Funds are pledged as additional security for the sums secured by this Deed of Trust.
If the amount of the Funds held by Lender, tagether with the future monthly installments of Funds puyable prior to
e due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the smount required to pay said
taxes, assessments, insurance premiums and giound rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the
Funds held by Lender shall not be sufficient 0 pay taxes, gssessments, insurance premiums and ground rents as they
full due, Borrower shall pay to Lender any. anm suni necessary 16 make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sums secured by this Deed of Trust, Lender ¢
Funds held by Lender. If under patagraph 17 hereof the Property is sold of
Lender, Lender shall apply, no later than immae:liately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by ithis Deed of Trust.

3. Application of Fsyments. Unless applictble law provides otherwise, all peyments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of 4mounts payable to Lender by
Borrower under paragraph 2 hereof, then to intersst payable at the appliczble Contract Rate, and then to the principal of
the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower's covenants fo make payments when due. Borrower shall pay or cnuse to be paid all taxes,
assessments and other charges, fines and impesitions attributable to the Property which may attain & priority aver this
Dzed of Trust, and leasehotd payments or grouriil rents, if any.

5. Hazaré Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured agsinst loss by fire, hazards included vithin the terfn "extended coverzge,” and such other hazards as Lender
may require and in such amouats and for such reriods as Lender may require,

The insurance carrier providing the insuranc: shall be choser by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreascnably withheld. All insurance policies and renewals thercof shafl be in
a form acceptable to I.ender and shall include a standard mortgage clause in favor of and in a form acceptable to

Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
dezd of trust or other sscurity agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Horrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.,

Unless Lender and Borrcwer otherwise agree ja writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraticn or rupair is economically feasible and Lender’s security is not lescened. If
the restoraiion or repeair is not economically fo sible or Lender's security would be lessened, the insurence proceeds

sheil be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
s the Propsrty, or does not answer within 30 days a notice from Lender that the

Borrower, If Forrower abandon.
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
y this Security lastrument, whether or nct then due.

conveyed and has the right to grant and
mbrances of record. Borrower covenants
ainst all claims and dernands, subject to

shall. promptly refund to Borrower any
“he Property is otherwise acquired by

mortgage,

preeeeds to repair or restore the Property or to pay sums secured b
The 30-day period will begin when the notice is fiven,

Unless Lendzr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the dus date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paregraph 19 the Property is acquired by Lender, Borrowsr's rights to any insurance policies and
procecds resulting from damage to the Property prior to the zcquisition shaii pass o Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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+ 6 Preservation and Maintenance of Property; Lenseholds: Coadominiums; Planned Unit Developments.
Borrower shall kecp the Property in good repair and shall not commit waste or psrmit impairment or deterioration of
the Property snd shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of
Trust is on & condominium or a planned unit der.elopment, Borrower shall perfarm all of Borrower's chbligations under
the declaration or covenants creating or governing the condominium or planred unit development, the bylaws and
regulations of the condominium or planned unit -leveloprnent. and constituent doctments,

7. Protection of Leader's Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is rommenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice tc Borrower, may make such appearances, disburse such sums including
reasonable attorney’s fecs, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insursnce as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required
to maintain such insurance in effect until such tirne as the requirement for such insurance terminates in accordance
with Borrower's and Linder’s written agreement of spplicable law.

Any smounts disbursed by Lender pursuant e this paragraph 7, with interest thereon &t the applicable Contract Rate,
shall become additional indebtedness of Borrowe:r secured by this Deed of Trust. Unless Borrower and Lender agree w0
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting psyment
thereof. Nothing contained in this paragraph 7 suall require Lender to incur any expense or take any acticn hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries uoon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyiny reasonable cause therefor
related to Lenders interest in the Property.

9. Condemnation. The preceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condempnation, ate hereby
assigned and shail be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with s lien which has priority over this Deed of Trust.

0. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by lender to any successor in interest
of Rortower and all other parties who are or who hereaiter may become secondarily liable shall not operate to release,
in any manner, the liability of the original Borrower and Borrower’s successors invinterest. Lender shall not be required
1o commence procesdings against such succassor or refuse to extend time for payment or otherwise modiiy
amortization of the sums secured by this Deet. of Trust by reason of any demand made by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
sfforded by applicable iaw, shall not be a waive: of or preciude the exercise of uny such right or remedy.

11. Successors and Assigns Bound; Join: and Several Lisbility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereiinder shall inure to; the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragreph 16 shereof. All covenants snd agreements of Borrower shall be joint
pad several. Any Borrower who covsigns this ljeed of Trust, but does not execute the Note, (a) is consigning this Deed
of Trust only to grant and convey that Borrower's interest in the Property to Trustee undler the terms of this Deed of
Trust, (b) is not personaily liable on the Not: or under this Deed of Trust, and (c) agress that Lender and any other
Borrower hereunder rnay agree to extend, madify, forbeer, or make any other sccommodations with regard to the
cerms of this Deed of Trust or the Note without that Borrower's consent and without releasing that Borrower or
rmodifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required vnder applicable laiv to be givén in andther manner, {a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail
eddressed to Borrower at the address stated in the Note or at such other address as Borrower mey designate by notice
to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Deed of Trust shall be deemed to have been given to Borrower ot Lender when given in the manner
designated herein.

13. Governing Luw; Severability. The sute and local laws of the jurisciction in which the Property is located shall
apply except where such laws conflict with Féderal law in which case Federal law applies. The foregoing sentence shall
not limit the applicability of Federal law to {1is Deed of Trust: In the event that any provision or clause of this Deed
of Trust or the Note conflicts with applicable law, such conflict shall not effect other provisions of this Deed of "Trust
or the Note which can be given effect withouil the conflicting provision, and to this end the provisions of this Deed of
Trust and the Mote are declared to be severable. As used herein "costs”, "expenses” and "attorneys’ fees" include sil
sums to the extent riot prohibited by applica®le law or limited herein.

14. Borrower's Copy. Borrower shsll be furnished a conformed copy cf the Note and of this Deed of Trust, if
requested, at the tims of execution or sfter recordation hereof.

15. Rehabilitation Loan Agreement.  lorrower shall fulfill all of Borrower’s obligations under any home
rehabilitaticn, improvement, repair, or other losn sgreement which Borrower enters into with Lender. Lender, at
Lendzr’s option, may require Borrower to exesute and deliver to Lender, in a form acceptable to Lendor, an assignment
of any rights, claims or defenses which Borsower may have against parties who supply iabor, materials or services in
connection with improvements made to the roperty.

16. Transfer of the Property. If Borrowsr sells or transfers all or any part of the Property or an interest therein,
excluding (z) the creation of a lien or encum srance subcrdinate to this Deed of Trust; (1) a transfer by devise, descent
or by operation of [aw upon the death of a joint tenant; () the grant of any jeasehold inierest of three years or less not
contsining na option to purchase; (d) the crention of a purchase money security interest {or household appliarces; (e) a
trensler 1o @ relative resvlting from the death of a Borrower: {f) o transter where the spouse or chiidren of the
Borrower become un owner of the property: (g) a transfer resulting from a decree of u dissolution of marriage, legal
separation agreement, or from an incidentul property settlement agreement, by which the spouse of the Borrower
hecomes an owner of the property; {h) a transier into an inter vivos trust in which the Borrower is and remains &
beneficiar}, and which does not relate to te:nsfer or rights of occupancy in the property; or (1) any other transfer or
disposition described in regulations prescribed by the Tederal Home Loan Bank Beard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferes as il a new loan were being made to the
transferee. Borrower will continue to be cbligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing,

02-08-93 DOT OR147523
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1t Lender does not agree lo such sale or transfer, Lender may declare ali of the sumsa secured by this Deed of Trust 1o be
imrnediately duc and payable. If Lender exercises such option to nccelerate, Lender shall mail Borrower notice of
acceieraiion in accordance with paragraph 12 herzof. Such notice shalt provide a period of not less than 30 days from
the date the notice is maeiled or delivered within *hich Borrover mzy pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such p:riod, Lender may, without further notice or demend on Borrower,
invoke eny remedies perraitted by parsgraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

17. Accelerstion; Remedies. Ercept as provided in paragraph IS hereof, or as otherwise required by faw,
upor Borrower’s bresch of any covenant or agreement of Borrower in this Deed of Trust, inciudiag the
covenants to pay when due any sums secured. by this Deed of Trust, Lender prior to acceleration shail give
notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; {3} a date, not less then 10 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
potice shall further inform Borrower of the right to reinstate after zcceleration and the right to bring a
court action to assert the nonexistence of & default or any other defense of Borrower to acceleration and
sale. If the brench is not cured on or before the date specified ia the notice, Lender, #t Lender’s option, may
declare all of the sums secured by this Deed of Trust to be immediately due and payable without further
decnand and may invoke the power of sale and any other remedies permitied by applicable faw. Lender shal!
be zntitled to collect ail reasonable costs aad expenses incurred in pursuing the remedies provided in this
paragraph 17 iecluding, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execuic & written notice of
the occurrence of an event of default snd ol Len:der’s election to cause the Properiy to be sold snd shall
cause such notice to be recorded in each county in which the Property or some part therecf is located.
Lender or Trustee shall give notice of salc in the manner prescribed by applicable law to Borrower and to
the other persons prescribed by applicable law. After the lapse of such time as may be required by
applicable law, Trustee, without demand on Borrower, shell sell the Property st public auction to the
highest bidder at the time and place and uander the terras designated in the notice of sele in ose or more
parcels and in such order 2s Trustee may determine. Trustee may posipone sale of all or eny parcel of the
Property by public snnsuncement at the {ime and place of ‘any previously scheduled sale. Lender or
Lender’s designee may purchase the Property at sny sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so soid without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima Facie evidence
of the truth of the stuternenis made ihereini. Trustee shaill apply the praceeds of the sale in the following
crder: (a)} to all reasonabie costs and expenses of the sale, inciuding, but not limited to, reasonabie Trustee's
and attornevs' fees and costs of title evidence; (b) to all sums secured b), this Deed of Trust; and (c) the
excess, if any, to the porson or persons legaily entiiled thereto.

13, Borrowes’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s bresch, Borrower shail have the right to have any proceedlings begun by Lender to enforce this
Deed of Trust discontinusd at any time prior to the ezarlier to occur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust or to (ii) entry of a judgment enforcing this Deed of Trust if: (a)
Borrower pays Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration
occurred; (b; Borrower cures all breaches of any cther covenants or agresments of Borrower contained in this IDeed of
Trust; {c) Borrower pays sil reasonable expense: incurred by Lender and Trustse in enforcing the covenants and
sgrezments of Borrower contained in this Deed of Trust, end in enforcing Lender's and Trustee’s remedies as provided
in paragraph 17 hereol including, but not limited to, reasonable attorney’s fees; and {(d) Borrower takes such action as
Lender may ressconably require to assurs that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower’s obligaticn to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. .

19. Assignment of Rents; Appointment of Receiver; lender in Possession. As additional security hersunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration unde-
parugraph 17 hereof or abandonment of the Property, have the right to collect snd retain such rents as they become due
and payable,

Upon accelerstion under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitied i0 enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past dus. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, prerniuma on receiver's bonds and reasonatl: attorneys’ {ees, and then to the sums secured by this Deed of Trust.
Lender and the receiver shall be liable to account unly for those rents actually received.

0. Reconveyance. Upon payment of all sumi: secured by this Deed of Trust, and if Lender is not commiited to
meake any future refinancings or future advances Lender shsll request Trustee to reconvey the Property anc shall

~ surrender this Deed of Trust and all notes evidering indebtedness secured by this Deed of Trust to Trustee. Trustee
shall reconvey the Property without warranty to the person or persors legally entitled thereto. Such Person or persons
shall pay all reconveyancs fees and costs of record:tion, if any.

21. Substitute Trustee. In accordance with spplicable law. Lender may from time to time remove Trustee and
appoint & successor trustse to any Trustee appointed hereunder. Without convevarce of the Property, the successor
trustee shell succeed 1o all the title, power and dutins conferred upor the Trustee herein and by applicable law.

-2 Attoracy's Fees. As used in this Deed of 'l :ust and in the Note, "attorneys’ fees™ shall include attorney’s fees, if
; any, which shall be awardud by any appellate court.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECIOSURE UNDER SUPERIOR
MORTGAG ES OR DEEDS CF TRUST

age, deed of trust or other encumbrance with 2 lien which has priority

Borrower and Lender requust the holder of any morty
s address set forth on page one of this Deed of Trust, of any default

over this Deed of Trust to give Notice to Lender, stLende
under the supsrior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has erecuted this Deed of Trust.

Y

DENNIS DISHION

~Borrower

-Borrower

STATE OF OREGON, DESCHUTES County ss:

,19_99 _ , personally appeared the above named

On this __10T4 day of _MAY
and acknowledged

DENNTS DISHION
the {oregoing instrument to be

[Officiel Seal) Before ﬁ)

My Commission expires: % \1 r—){i Q}L,,ZTQ/L\.&)\Q/'

OFFiCIAL SEAL
\  LORIKEEFAUVER (N Notky Puie )
S5l novARY PUBLIC-OREGON
A COMMISSION NO. A 056354
MY CONMISSION EXPIRES AUG. 1, 2000 REQUIST FOR RECONYEYANCE

HIS voluatary act and deed.

TO TRUSTEE:
The undersigned is the holder of the note or notes seciired by this Deed of Trust. Said note or notes, together with all
other indobtedness secured. by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes

and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under

this Deed of Trust to the person or persons legally entitled thereto.

Date:

{Spsce Below This Lins Reserved Por Lender and Recorder)

State of Oregon, County of Klamath

Recorded 5/13/99; at 2,57 £
at the referenced page, Vol. M99
Linda Smith, County Clerk

Fee $ 30—, . .
(;Arw,eé& sl
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