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THIS TRUST DEED, made this 10th dayof May , 1999,

f Carl I, Jensen and Marion B. Jensen, as husband ard wife . as Grantor,

Aspen Title and Escrow , as Trustee, and

AGSOCIATES FINANCIAL SERVICES COMEPANY OF OREGON, INC.

as Beneficiay,
WITNESSETH:

Grantor irrevocatly grants, bargains, sells and corveys to tr.stea in trust, with power of sale, the propartyin __Klamath

County, Orey:in, described as:

Lot 1 and 2, Block 4 and an undivided 2/68th interest in Lots 4 and 5,
Block 1, all in rainbou Park on the Willianson, according to the
Official plat thereof cn file in the office of the County Clerk of
Kiamath County, Oregon,

which real property is not currently used for agriculturai, tinilzer or grazing purposes, together with all and singular the tenements, hereditaments and
ap:urtenances and ail other rights thereunto belonging or ir anywise now epperteining, and the rents, issues and profits thereof and all fictures now
attached to or used in connecion with said real estate:

For the purpose of securing: (1) Paymen: of the indebledr 2ss in the princinatsumof $_201 60, 2 Fal and all other lawful charges evidenced
by a loan agraement of even date herewith, made by granter payable to the order of bereficiary at &l times, in monthly payments, with the fyl} debt, if
not paid earlist, dus and payebleon _ 05/15/14 __ . and any extensions thereaf

(2) perfonnance of sach agreement of grantor herein contai-ed; (3) payment of all sums expended or advanced by beneficiary under or fursuant to
the terms hereof, tcgsther with interest at the note rate thareo,

To protect the sesurity of this trust deed, grantor agreaes:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly ang in goxd
and workmanlke manner any building which may be construsted, damaged or destroyed thereon and to pay when due all claims for labor performec
and materials firnished therefor: to comply with ail laws affec ng said property or requiring any alteralicns or improvements to be made thereon; not to
coramit or permit viasie thereaf; not to commit, suffer ot petmit any act upon said property in violaion of law; and do all other acts which from the
cheracter or use of caid nroperty may be reasonably necessay; the specific enumerations herein not excluding the general.

2. To provide, meintain and keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hezards and penils included within the scope of a stand21d extended coverage endorsement, ani such other hazards as Beneficiary may require,
in such amounts and for such pericds as Beneficiary may recuire, and in an insurance company or insurance comparnies accep:able to Beneficiary. All
insurance policies and renewals shali designate Beneficrary €3 mongage loss payee and shall be in a form acceptatle to Beneficiary. Grantor hereby
corfers full pcwer on Seneficiary to settle and compromise ail ioss claims on ail such policies; t¢: demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, t¢ apply same toward eithz: the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of it note shail not extend or postpone the: due date of monthly instzllments due under the
nota.

. &. To pay al cocts, fees and expenses of this trust includi~g the cost of tit'e searcy as well as other costs and expenses of the trustee mcurred in
connection with or enforcing this obligatior, and trustee's aind ittorney’s fees actually incurred as parmittzd by law.

¢. To appeer in and defend any action or proceeding purp:ting to atfect the security hereot or the rights or powers of beneficiary or trustee; and to
pay zll costs and expenses, iricluding costs of evidence of titie and afterney’s fees in a reasonable sum as permitted by law. in any such action or
proceeding in which beneficiary or trustee may appear.

§. To pay at least ten (10) days prior o delinquency all tzcies or assessments affecting the propeity; to pay vihen due all encumbrances, charges
and liens with interest on the property or any part thereof that £ any time appear to be prior or superior hereto,

€. If Grantor fails to perforr1 the covenants and agreemants contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, end protect against prior liens, Benefic:ary rnay at its option. but shall not be required to, disburse such sums and take such acsons
necessary to pay such taxes, procure such insurance, or othe wise to protect Bensficiary's interest. Ariy amount disbursed by Benefcary hereunder
shall be an additional obligatior of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherase, at such amounts shall be
payable immediately by Grantcr upon notice from Beneficiary to Grantor, and may bear interest front the date of disbursemer: by Beneficiary at the
lessar of the rate steted in the note or the highest rate permis:ible by applicabile law. Nothing contained in this raragreph shali require Beneficiary to
incur any experise or take any uction whatsoever.

Itis mutually agre ed that:

7. Any award of damages in connection with any condemnaiion for pube us 2 of orimury T sand prazery cr any part thereof is hereby assigned anc
shall be paid to beneficiary whe may apply or release such monies recened by itin the same mannar and with the same effect as above provided for
disposition of proceeds of fire o3 other insurance.

D;vcrto ASSOCIATES FINANC[AL, SERVICES COMPANY OF OREGON, INC.
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8. Uponanyu’iélahkg@éﬁmu) \fﬂﬂor’ g‘n,y part of the praperty is sols or transfarred by grantor without beneficiary’s consent, the beneficiary may
=t any time, without netice, either in person or by agent, and without regard to the edequacy of any security for the indebtedness secured, enter upon
and take possession of tha property or any part of it, ard thal the antering upon and taking possession of the jproperty shall not cure or waive any
default or notice of default or invalidate any act dene pursu:.nt to such notics.

9. Upon default by grantor in payment of any indebtedr 2ss secured or in his performance of any agreement, the beneficiary may declare all sums
szcured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mortgage foreclosures cor direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
o the trustee shzll execute and cause to be recorded its v:fitten notice of default and its election ta selt the said described real property to satisfy the
obligations sacured hereby snd proceed to foreclose this trist deed in a manner provided by law.

10. If after default and prior to the time and date set by trustes for the trustee's ale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation se-ured thereby, the grantor or other person making such payment shal! aiso pay to the
beneficiary all the costs and expenses actually incurred in enforcing the fermis of the obligations as permitted by law.

11. Upor any default by grantor hereunder, grantor sh:ll pay beneficiary “or any reasonable attorney fees incurred by beneficiary consequent to
crantor's de'auk. Grantor will pay these fees upon demand

12. After & lawful lapse of tima following the recordation »f the notice of default and the giving of notice of saie the trustee shall sell the propernty as
Frovided by law &t public auction to the highest biddar for cash payable at the time of sale. Trustse shall daliver to the purchaser a deed without
express or implied covenants or warranty. Any person excliding the trustee may purchase at the sele.

13. When the kustee sells pursuart to the powers picvided, trustee shall apply the proceeds »f sale to payment of (1) the expenses of sale,
ncluding the lawrul fees of the trustee and the reasonable §: es of ths trusteo’s attornay, (2) the obligations secured by this trust deed, (3) tc ali persons
having recorded liens subsequent to the interest of the besnoficiary an< the trust deed as their interost may appear in the order of their pricrity, and (4)
th2 surplus, if any, to the gre.1tor or to his successor in intere st entitled to such surplus.

14. For any reason permited by law. the beneficiary may from time to tima appoint a successor ot successors to any trustee named herein or to any
succassor trustee appcinted hereunder. Upon such appoir-ment. and without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conierred upon any trustee herein rismed or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those c'aiming under him, that he is lawfully seized in fee simple of sad
descrided real property and has valid, unencumberad tie thereto and that he will warrant and forever defend the same against all persons
whomscaver.

THIS INSTRUMENT DOIZS NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. 4 BUYER $HOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and bincs all sarties hereto, their hairs, legatees, devisees, adminisrators, exaculers, successers and
assigns. The term beneficiary shall mean the holder and ower, including pledges, of the note secured hereby, whether or not named as a beneficiary
herain. In construing this deed and wheneydr the contaxt to tequires, the masculina gender includes the feminine and the neuter, and the singular

number includes the plural.
IN WITNESS W}fa F, he gr/t@lfés hereunto set hee hard and seal the day and year first above written.
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STATE OF OREGON g g

Personally eppeared the abovi» named Carl I. Jensen angd Marion B. Jensen

acknowledged the icregoing insirument to be: /) their voluntary act and deed.
s
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Before me: i&ﬂll'& i My commission expires: il 8. 280>
Notary Pubfic

State of Cregon, County of I«;lamath
Recorded 5/14/99 at 1! 15 G
Tobd it e o 1 teferenced page, Wol. M99,
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The undersigned is the fagal owaer a holder ofall indebtedness secure! by 1he fxegaing frust desd, Al sums secued by said Tuyf dodsl’s mmjyg;%é{:gm
av diaciad 1o cancef a'l evidences o' indebiadness secired by said trust dead (which &ra dalivered i3 you horesith togethar with sad st deed) and to recanvey, witfiout wsararty. 1o e parties

daspratad by the ta'ms of sai trust doed the estare now held by you uncer tho 1 xme, Mailr nce and d: s to

Bencfioary

Do not loss cr deatroy thin Trust Deed OR THE HOTE whish it socires. Bah emostbe deliverad (5 519 Sustoe tor car coBadon bokars reconvoyancs will by made.




