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¥N RECORDED MAIL TO:

New America Financial, Jac. c¢/o ';M'djltor. Financial
905 W. 27th Street

Scottsbluff, NE 6%361

MNS3877 SPACE.ABOVETHIS LINEFOR RECORDJER'SUSE
’ DEED OF TRUST Loan No.: 5745450
THIS DEED OF TRUST is made this 7th day of May, 1999 , among the Grantor,

Cwighnt J. Panton and Renee A. Pantciy, An estate in fee simple as tenants by the
entirety .
(kerein "Bor:ower"),

First American Title Company of Orecon . .
(herein "Trustee”), and the Beneficiary,

New Armerica Financial, Inc. .
, A corporation
orzanized ad existing urder the laws of tha State of Texas , whose address is

3131 Twrtle Creek Blvd., Suite 1300, Dallas, TX 75219
(herein "Lender").

BORROWER, in consideration of the ind¢ tedness herein recited and the trust herein creited, irrevocably grants and
conveys to Trusiee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:
Lot 15 in Block 1 of Little River Ranch, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregen.

ok Re-Recorvep To ARD PlAnnen UniT Developmentr TRibe k.

which has the address of 2532 Cuevas Court . Ia Pine s
[Street] [City]
Oregon 97739 (herein "Property Address");

{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to cellect and apply such rents),
all of which shall be deemed to be and remain a pait of the property covered by this Deed of Trust; and all of the foregoing,
together with said property (or the leasehold estate if this Deed of Trust is on a leasthold) are hereinatter referred 1o as the
"Property”;

TO SECBURE 1o Lender the repayment ol :he indebtedness evidenced by Borrower's note dated

May 7, 195 and exte sions and renewals thereof (herein “Note”).in the principal sum of U.S.
$ 12,000.00 ,with interest thereon, providing for monthly installments of principal and intersst. with the
baiance of the indebtedness, if not sooner paid, due and payable on June 1, 2014 : the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the security of inis Deed of Trust; and the
pesformance of the covenants and agreements of Borrower herein contained.

Borrower covenzats that Borrower is lawfull yseised of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for cncumbrances of record. Borrower covenants that Borrower
warrants and will defend jenerally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant anr agree as fellows: 1‘85;36

1. Payment of Principal and Interest. Boirower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provide:d in the Note.

2. Fuads for Taxes and Incurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day montlily payments of principal z1d interest are payable under the Note, until the Note is paid in fuil,a sum
(herein "Funds")equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mor.gage or deed of trust if such holcer is an instirutional lender.

If Borrower pays Funds to Lender, the Fnds shall be held in an institation the deposits or accounts of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, :ssessments, insurance preriiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing sai¢ account or verifying and ~ompiling said assessments and bills, unless Lender pays Borrower interest
on tire Funds ard applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Deed of Trust that interest on tile Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Lender shail give 1o Borrower, wiithout charge, an annuat accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which each debit to the 'unds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the amount o’ the Funds held by Lende-, together with the future monthly installments of Funds pavable prior to
the due dates of taxes, assessmenis, insurance premiums and ground rents, shali exceed the amount required to pay said raxes,
assessments, insurance premiums and ground rents s they fali due, such excess shall be, at Borrower's option, either promptly
repaid 0 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds heid by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Piiperty is sold or the Property is otherwise acquired by Lender. Lender shall
apply, a0 later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums sec.red by this Deed of Trust.

3. Application of Payments. Unless applica™le law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by i.ender first in payment of amounts payable to Lender by Borrower under
paragraph Z hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cliarges; Liens. Borrower shail perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agre:ment with a lien which has priority over this Deed of Trust, ircluding
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions aitributable to the Property which may attain a priority over this Deed of Trust, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep t1e imprevements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the ters. "extended coverage,” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance earrier providing the insurar.>e shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thercof shall be in a form aceeptable
to Lender and shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subjcct to the terms of any mortgage, ceed of trust or other security agreement
with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Leader io Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either fo restoration or repair of the Property or to the sums
secured by this Deed of Trust.

6. Preservatien and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shell keep the Property in gocd repair and shall nor commit waste or pennit impairment or deterioration of the Property and
shell comply with the provisions of any lease if this Decd of Trust is or: a leasshold. If this Deed of Trust is on a unit in a
condeminiuti or a planned unit development, Borrcwer shall perform ail of Borrower's obligations under the declaration er
covenants creating or governing the condominium or planned uait development. the by-lawsand regulations of the condonynizm
or planned unit development, and constituent docwr:snis.

7. Protection of Lender’s Security. If Borrower tails to perform the covenants and agreements coniained in this Deed
of Trust, or if any action or proceeding is commence? which materially affects Lender’s iaterest in the Property. then Lender,
at Lender’s option, upon rotice to Borrower, may make such appearances, disburse such sums, including reasonable atterneys’
fees, and take such action s is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition
of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to raaintain such insurance in
effect until such time as tae requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law,

Any amcunts distursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become

additional indebtedness of Borrower secured by this Deed of Trust, Unless Borfower and Lendgr agie‘egtooofner terms of

IDCTOR2 01756

INITIALS
FORAM 3838 Page 2 of 5




1852y
payment, such amounts shall be payable upon notic: from Lender to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8.1nspection. Lender may make or cause 10 be made reasonable entries upon aad inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspecticn specifying reasonable cause therefor related to Lerder's
interest in the Property.

9. Condemnation. The proceeds of any av.ard or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lencer, subject to the térms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Decd of Trust.

10. Borrower Not Released; Forbearance B Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suins secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not
operate 1o release, in any manner, the liability of the original Borrower and Borrower's successors in interes:, Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization: of the sums secured by this Deed of Trust by reason of any demand made by the originil Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any rizht or remecly hereunder, or otherwise afforded by
applicable law, shall nct be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall »ind, and the rights hereunder shali inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. 1l covenants and agreements of Borrower shall be joint and several. Any
Berrower who co-signs this Deed of Trust, but does 1ot execute the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower’s interest in the Property to “'rustee under the terms of this Deed of Trust, (b) is not personally liable
on the Note or under this Deed of Trust, and (c) aprees that Lencder and any other Borrower hereunder may agree to extend.

modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that
Borrower’s consent and without releasing that Borrower or moditying this Deed of Trust as to that Borrower’s interest in the
Property.

12. Notice. Except for any notice require¢ under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by centified mail to Lender’s address stated herein or to such other address
as Lender may desigrate by notice to Borrower as provided hercin. Ary notice provided for in this Deed of Trust shall be
decmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The for:going sentence shall not limit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Note contlicts with applicable law, such contflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs"
"expenses” and "attorneys” fees” inciude all sums to 1he extent not prohibited by applicable law or limited herein.

14. Borrower’sCoapy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfiliall of Borrower's cbligation under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execuie and deliver to Lender, in a form acceptable 10 Lender, an assigmnent of any rights, claims or defenses
which Borrower may have againsi parties who supply labor, materials or services in cornection with improvements made io the
Property.

v 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is rot a natural person)
without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Deed of Trust. However, this option shall not be excreised by Lender if vxercise is prohibited by federal law as of the date of
this Deed of Trust.

If Lender exercises this option, Lender shal! give Borrower notive of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. If Boriower fails to pay these surs prior to the expiration of this period, Lender may invoke any remedies
permitted by this Deed of Trust without further notice or demand on Borrower.

NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’sbreach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due arny sumns secured by this Deed of Trust,
Lender prior to acceleration shall give notice to Borower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower., by
which such breach must be cured; and (4) that failure to eure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Iced of Trust and sale of the Property. The notice shail further inform
Borrower of the right to rcinstate after acceleration: and the right to bring a court action to assert the ron-existence of a
default or any other defense of Borrower to accelerntion and sale. If the breach is not cured on o before the dute specified
in the notice, Lender, at Lender’s option, may decle re ail of the sums sccured by this Deed of Trust te be immediately due
and payable without further demand and may involk: the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled 1o collect al! reasonable costs and expenses incurred in pursning the remedies provided in this
paragraph 17, including, hut not limited to, reasona sle attorneys” fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exectte a written notice of the oceurrence
of £n event of default and of Lender’s election to cause the Property to be sold and shaill cause such notice to be recorded in
each county in which the I'roperty or some part thercof is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable lmw to Borrower and to the nther persons prescribed by applicable 1aw. After the lapse of such time
as may be required by appiicable law, Trustee, without demand on Borrower, shail sell the Property at public suction to the
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highest bidder 2t the time and place and under th: terms designeted in the notice of the sale in one or more parcels and in
such order ns Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sile. Lender or Lender’s designee may purchase the Preperty at any sale.

Trustee shall deiiver to the purchaser Trustee’s deed conveyingthe Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be primn facie evidence of the truth of th: statements made
therein, Trustee shall apply the proceeds of the sule in the followingorder: (a} to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trusiee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally extitled thereto.

18. Borrower’s itight to Reinstate. Notwithsianding Lender’s acceleration of the sums secured by this Deed of Trust
due to Borrower's breach, Borrower shall have the i ght to have any proceedings begun 9y Lender to enforce this Deed of Trust
discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuznt to the power or
szle contained in this De=d of Trust or (ii) entry of a judgement enforcing this Deed of Trust if: (a) Borrower pays Lender all
sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Forrower contained in this Deed of Trust; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender’s and Trustee’s rernedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Leader’s interest in the Property ari. Borrower’s obligation 1¢ pay the sums secured. by this Deed of Trust shall
continue unimpaired. Upon such payment and curc by Borrower. this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents: Appointment of Feceiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, f ‘ovided that Eorrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as thev become due and payable.

Upon rcceleratian under paragraph 17 hereof or abandonment of the Property. Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents
of the Property including those past due. All rents ollected by Lender cr the receiver shall be applied first to payment of the
costs of management of the Property and collection f rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable atiorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable
16 account only for those rents actually received.

20. Reconveyance, Upon payment of all st ms secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secursd by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

21, Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to anv Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently usec for agricultural, timber, or grazing purposes.

23. Attorneys’Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall iaclude attorneys” fees, if any,
which shall be awarded by an appellate court.

"REQUESTFOR NOTICE OF DEFAULT
AND FORZCLOSURE UNDER SUPERIOR
1ORTG:AGES OR DEEDS OF TRUST"

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to _ender, at Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has execute:l this Deed of Trust.

/é},ﬂ/% T (Seal) \,;Lgf’/u:é, QLo (Seal)

. -Burrower -Borrower
Dwight J. Panton ‘ Renee A. Panion

]| BE il Hse R

(Seal) (Seal)

-Borrower -Borrower

Witness Winest

(Sign Original Only)

FORM 3338 Page 4 of 5§ IDOTORS 0196



STATIEE OF CREGON, Deschutes

Cownaty ss: 18529
On this 7th dayof ___ May ... 1999 » personally appeared the above named

Dwight J. Pantorn and Rense A. Pantz:y

and acknowledged the foregoing instrument to be their voluntary act and deed.

My Commissien Expires: _06-28-02 Before Me:
(Official Seal)

OFFICIAL SEAL PRAIL s g 4o o TT
MAW i
NOTARY PUBLIC-OREGON Notary Public for Oregon

LI COMMISSION NO. 312350
MY COMMISSION EXPIRES JUNE 28, 2002

State of Orezon, County of Klamath
Recorded 5/12/99, at 2. 50 21
at the referenced page, Veol. M99
Linda Smith, County Clerk
~ Fec$ . \‘;@_;__ .
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PLARNNED UNTT DEVELOPMENT RIDER
Loar No.: 5745450

THIS PLANNED UNIT DEVELOFMENT RIBER is made this. Tth day of
May, 1999 v aid s incomursted into wnd shall be desmed lo amepd and supplameint the
Mortgsge. Deed of Trust or Sezurity Ieed {the “Sezeurity Instrunen:”) of the zame date, given Dy the
undersigned (the "Borrower®) o secure Lorxower's Ncote to New Broerica Flmsmcial, Inc.

(the "Lender®)
of the sams daie and covering the Propeity described in the Sexusity Instrumen: and locared ar-

2532 Cuevas Court, la Pine, OR 97739
iProperty Address)

The Property instudes, but is not limited to, a parcal of land improved with a duclling, together with other such
parcels and cerain common areas and Enilites, as described in Declaravien of

Covenants, Cemditions, and Resirictions of Rucord (the "Declaration™),
The Property is a part of a planped unit tevelopment lnown zs

. idttle River Rench
{Name of Plaaned Unit Dovelopmend)

(the “PUD*"). The Property alao includes Borrower's interest in tee botnerwhers association or equivalen
CRlity owning or mapaging the common arsas and facilities of the PUD (the “Cwaers Assooiation”) and the
uses, benefits and proceeds of Borrowes's intereat,

PUD COVENANTS. In addition 12 (k= covenats ard agreements made in the Security Instument,
Barrower and Lender further covenam and agres zs follonws:

A. PUD Oblgaticns. Borrower shudi perform all of Borrower's obligations under the PUD's
Constituent Doauraents. The *Constiuen: Docurpents® wre the: (i3 Declaration; (i) articles of incurporarion,
trust insinument oc any equivalent docemes:t which crea'es the Owners Associntion: and (iii) any by-laws or
. other rules or repulations of the Owners tssocfation. Eorrower shal] prompily pay, when dus, 233 dues and
¢ assessTxnts imposed pursuani o the Cons:itucnt Doctiments,

B. Eazord Isurance. Sg long s the Owaers Asseciaton mzinains, with a geaeraliy aceapted
insurancs carrier, 2 “master” or "blankee" pulicy insuring the Property which is sitisfectory to Lendetand which

: Initials E —
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provides iostrance coversge in the amouns,. for the periods, snd against the hazards Lender requires, including
fire and hazards included withio the rens. “exrended coverage.” then;

(1) Lender waives the provisien in Uniform Covenant 2 Far the momhly payinent to Lender of the
yearly premium installments for hazard bisurance on the Fropamy: and

(5) Bomower's obligarion under Uriform Covenans 5 to mnintein hazard insurnce COVerzge on the
Property is deemed sadisfied to the exten! thal the required toverage is provided by the Owners Resacialion
policy.

Borrov.er shall give Leader promi:t natice of any lapse in requirad batard losurarce coverage provided
by the master cr bianker policy.

In the avent of a distribution of lazard inaucarce in ti otation or repair following
2 loss 1o the Prapenty, or o common areas awd facilities o - any proceeds paysble o Borower ars
her=by sesigned apd shall be paid 1o Lerder, Leader shay #ply the proceeds to the sums secured by the
Security Insuument, with any excess paid. o Borrower,

C. Public Liability Insursnce. Borrower shall ke such actjons 28 1y be reassnable 10 insure Ciac
the Qwners Assuciation maintains a public: lability insurance policy acesptable in form, amount znd exteni of
coverage to Lender,

D. Condentnation. The proceeds of any award or claim: for damages, dircct or conseguential, payable
to Borrower in connection with any sondemnation or other tzking of all or agy part of the Property or the
Coramon areds aad facllities of the PUD. or for any conveyance in lien of comiemnation, are hereby assigneg
and shall be paicl 1o Lenger. Such prozectis shall be applied by Lender 1o the sums gecared by the Securiry
Instrument as provided ip tha apptopriate  Uniformi Covenany.

E. Lender’s Prior Consent, Borrower shali not, cxocpt after noric: to Lepder and with Lender’s prior
written consent, cither partition or subdivi:le the Propeny or csnsene 10:

(i) the abandonment or termination of the PUD, exespt for sbandonment or termination required
ty law [n the case of substantial destruction 3y fire or other snsunlty or in the case of 2 taking by condemaarion
o5 eminent domzing

(i) any amendment o any provisicn of the "Conmintent Documents® if the provision is for the express
benefit of Londer;

(i) remnination of professional management and assumption of slf-managemsnt of the Owners
Association; or

(iv) any action which would have * effest of rendering (he public Iizbility insurance coverage
mairrained by the Owners Association unacrepiable to Lender,

F. Remedies. ff Borrower does na pay PUD duss and asssssmrents when due, then Leoder may pay
them. Any amounts disbursed by Leader undesr this parzgraph F shzll becorne additiona] deht of Rorrower
secured by the Securiry fostrumene. Unlesy Berrowar and Lender agree to other tarmes of paymexns, these

rininis,

- MULTISTATEFUD MDER- Single Faenily Prge 2of 3 Q78 dleT
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arsourss shall bear interest from the dam: of disbursement ar il Noie rate and shall be payable, with fnterost,
upon notice from Lender 10 Bormmower nuesting payment.

B\" SIGNING BELOW, Boyrower tecepts and agress to the terms and piovisions contained !n this
PUD Rider.

. 7
il g f (Seal) ‘-ﬁ_:@/iju—‘g fluden o)

Dwight J. Fanton -Borower Remee A. Parton -Baroer

(Seal)

~Bomower

State of Oregon, Ceunty of Klamath

Recorded 5/14/99, at_ /179 anw

at the referenced page, Vol. M99

Linda Smith, County Clerk

Fee$ 4000 A Al d
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