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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument") is made on
The grantor is _Dan I.. Cox_and Diane T Cox

ads

May 13 , 1999

husband and wife

(“Borrower™)

Tke trustee is _Ticor Title Insurance Company. A Califorpia Corpojration

(“Trustee™)

Tke beneficiary is _Federal Metals Central Credit Union,

A State Chartered Credit Union

which is organized and existing under the laws of __

645 Waverly Drive SE; Albanvy. OR 97321
Borrower owes Lender the principal sum of _Fifty-Eight Thousand and 09/100
Dollars (U.S. $58,000.00 )

This debt is evidenced by Borrower's note dated ik same date as this Sceurity Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2029 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ang all renewals, exiensions and modifications
of the Note; (b) the paymznt of all other sums, with interest, advanced under paragrapt: 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Mote. For this

purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property located in
Klamath

County, Oregon:

LOT 59 OF TRACT 1318-GILCHRIST TOWNSITE, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The State of Oregen and whose address is
(“Lender”)

which has the address of 137904 Hillcrest Street

Gilchrist . Strect) , Oregon 97737 ___ (“Property Address™);
(City) (Zip Code)
TOGETHER WITH all the improvements now or hercafter erected on the property, and all eascinents, appurtenances, and
fixturzs now or hercafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All
of the foregoing is referred 1o in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate kereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
geacraily the title to the Property agatnst all claims and dvmands, subject to

any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nor-unifor covenants with limited
variations by jurisdiction to constitute a uniform security “nstrument cov2ring real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymen: and Late Charges. Borrower shail promptly pay when duc the principal
ol and interest on (be debt evidenced by the Note and arr. prepayment znd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appl:cable law or 1o 2 written waiver by Lender. Borrower shall pay te Lender
on the day monthly payments are due under the Note, amntil the Note is paid in full, 2 stm ("TFunds™) for: (a) vearly taxes and
assessments which may attain priority over this Security Instrument ss a Lien on the Property: {b) yearly leasehold pavments or
gmund rents on the Property, i any; (¢) yearly hazard or property insurnce premiums; (0) yearly flood insurince premiums, if any;
() yearly mortgage insurance premiums, if any; and () iy sums payable by Borrower to Lender, in accordance with the provisions
of patzgraph 8, in lica of the payment of mortgage insurance premiums. These items are called “Escrow ltems.™ Lender miy, at any
time, ollect and hold Funds in an amount not 1o exceed the maximum amourt a lender for a fedzrally related mertgage loan may
require for Borrower's escrow accourt under the Fedaral Real Esiate Seitlement Procedures Act of 1974 as amended from tinie to
tine, {2 US.C. § 2501 et seq. (“RESPA™), unless ancthe - law that appiies to the Funds scts a lesser amount. If s0, Lender may, at
any tine, colleci and hold Funds in an amount not to exceed the lesser atount. Lender may estimate the amount of Funds due on the
basis of current data and reasciable estimates of expenditues of future Escrow ltems or othenvise in accordance with applicsble law.
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The Funds shaii te held in an institution whosz deposits are insured by a fedcral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interst on the Furds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a cme-time charge for an independert real estate 1ax reporting service used by
Lender in connection with this loan, unless applicehle law provides otherwise. Unless an agreament is made or applicable law
requires interest to be paid, Lender shall not be required (0 pay Borrower any interes: or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounis permitied to be hekl by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hield by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shalt make up the deficiency in 1o more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any Funds
beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendear, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicab.2 law provides otherwise, all payments received by Lenger under paragraph 1
and 2 shall be applied: first, to any prepayment charg 3s due under the Note: second, to amounts payatle under paragraphs 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charge; Liens. Borrower shall pay all tazes, assessmerts, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ¢r if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish (o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly farnish to Lender receipts evidencing the payments.

Borrower skall prompdy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by th: lien in a manner acceptable (0 Lender; (b} contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lier: an agreement satisfactory to Lender subordinating the licn io this Security
Instrument. If Lender determines that any part of ilie Property is subject to a lich which may attain priority over this Security
Instrument, Lender may give Borrower a notice iden iifying the licn. Borrower shall satisfy the lien or take ane or more of the
actions set forth 2bove within 10 days of the giving of a0tice.

5. Hazard or Property Insurance. Borrower aall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included withir the temn “ex:ended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This instrance shail be maintained in the amounts and for the perieds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which skail not
be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acc:ptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If | cnder requires, Borrower shall promptly give 1o Lender all receipts of paid
premiume and renewal notices. In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender, Lender
mzay make proof of loss if 110t made promptly by Bormwer.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the r2storation or repair is eccaomically feasible and Lender's securily is not lessened. If the restoration or
fepair is not cconomically feasible or Lender's securily wauld be lxssencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with auy excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a noticc from Lender that the inserance carrier has offered to settle a claim, then
Leader may <ollcct the insurance proceeds. Lender muy use the proceeds to repair or reslore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ainount of the payments. If under paragraph
21 the Property is acquired by Lender, Bomrower's ght to any insurance policies and proceeds resulting from damage to the
Preperty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Securiry Instrument immecliately
prior to the acquisition.

6. Occupancy, Presurvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security [astrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees @0 writing. which consent shall not be unreasonably withheld, or unless
extenualing circumstances ¢xist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allew the Propenty to deteriorate, or commit waste ¢ 1 the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s good faith Judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Scourdty Instrument or ¥ender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 13, by causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s inwrest in the Propenty or other material impainnent of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrament is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquaires fee title to the Froperty, the leasehold and the fee title shall
ot merge unless Lender agrees 1o the merger in writing,
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained in
this Security Instrument, or there is legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may de and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may inclods
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable amcmeys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lerder does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortgage Insurance. If Lender required riorigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguire-| to maintain the mort gage insurancs in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceas::s to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from 7 alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a Ioss reseive in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the optien of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes avz.ilable and is obtained. Borrower shall pay the premiums required to maintain
mwortgage insurance in effzct, or to provide a loss rese -ve, until the requirement for mortgage insurance ends in accordance with any
written agreecment between Borrower and Lender or amplicable law.

¢, Inspection. Lerdsr or its agent may make reasorable entries upon and inspections of the Property. Lender skall give
Borrower notice at ihe time of or prior to an inspectior specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemeation o7 other taking of any part of the Property, or for conveyance in lieu of ccndemnation, are hiereby assigned and shall
be paid to Lender.

In the cveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bonower. In the event of a partial taking of the Property in which the fair market
value of the Property imunediately before the taking is cqual to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower znd Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured iminediately before the taking, divided by (1) the fair market value of the Property immediately before the taking. Any
balance shalt be paid to Eorrower. In the event of a partial taking of the Property in which the fair market value of the Property
immedialely before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Leader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an
award or settle a claim for damages, Borrower fails 1¢ respond to Lender within 30 days afler the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or postpone
thz due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in iaterest or refuse to extend time for payment or otherwise modlify amortization of
the sums secured by this Security Instrument by reasca of any demznd made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or reme-dy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrumeat shall bind and benefit the successors and assigns of Lender and Borrower, subject tc the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suras securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modif: vy, forbear or make any accommcdations
with regard to the terms of this Security Instrument or :he Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrunent is subject to & law which sets maximurm loar charges, and
that law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection with the loan exceed
the permilted iimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charges to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender
mzy choose to make this sefund by reducing the prircipal owed under the Note or by making a direct payment to Borrower. If a
refund recduces principal, the reduction wili be treated ¢ partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided {or in this Security Instrument shall ke given by delivering it or by mailing it
by first class mai! unless applicable law requires use of another methed. The notice shall be direcied (o the Property Address or any
otter address Borrower designates by notice to Lender Any notice to Lender shall be given by first class mail t> Lender’s address
stated herein or any other address Lender designates by natice to Borrower. Aay notice provided for in this Scecurity Instrument
shall be deemed Lo have be:en given to Borrower or Ler der when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
witheut the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Cepry. Borrower shall be given one conformed copy of the Note and of this Secwity Instrument.
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17. Transfzr of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opl-on, require immediale payment in full of ali swns secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohitit2d by federal law as of the date of this
Security Instrument. 1f Lender exercises this option, [.ender shall give Borrower notice of acceleration. The notice shell rrovide 2
period of not less than 30 days from the date the notice is delivered cr mailed within which Borrower must pay &ll sums searmec by
this Security Instrument. 1f Borrower fails to pay the sums prior to the expiration of this period, Lender may invoke any ramedies
permitted by this Security Instrument without further ru-tice or deman: on Borrower.

18. Borrower’s Right o Reinstate. If Borrow¢ - meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time piior to the earlier of: (a) 5 days (or such other period as applicabie law may
specify for reinstaiement) tefore sale of the Property pursuant to any power of sale containgd in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Thes2 conditions a-e that Borrower: {a) pays Lender all sums which then would be
duc under this Security Instrument and the Note as if @0 acceleration: had occarred: (b) cures any defauit of any other covenants or
agreements; {c) pays all expenses incurred in enforciry this Security Instrument, including, but not limited to, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonab.y require 10 assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's obligation o pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration bad occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrumeni) may be sold one or more times without prior notice to Borrower. A sale may rasult in a change in the entity (known as
the “Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer uareiated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accerdance with paragriph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any cother information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hzzzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, usc, or storage on tac
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any 1lazarcdous Substanice or Environmental Law of
which Borrower has actual knowledge. If Borrower leasns, or is notificd by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environ mental Law.

As used in this paragraph 20, “Hazardous Substances” are ihose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolinc, keroseng, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in this
paragraph 20, “Environmzatal Law” means federal Jaws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmntal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration; Femedies. Lender shall givs notice to Berrower prior o acceleration foliowing Berrower's breach of
any covenant or agreement in this Security Instrinnent (but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). "The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a dlate, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failare to
cure the default on or before the date specified in che notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale.
1f the defauit is not cured on or before the date sp:cified in the notice, Lender at its option may require immediate payment
in full of al! sums secured by this Security Instrurnent without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited te, reasonable attorneys® fees and costs of title evidience.

If Lender invokes the power of sale, Lender :hall execute or cause Trustee to execute a wrilten notice of the occurrence
of an event of defauit and of Lender's election to cause the Property to be sold and shall cause sich notice to be recorded in
each county in which any part of the Property i: located. Lender or Trustee shall give notice of the sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall seli the Property at public auction to the highest bidder at the
time and place and ender the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and piace of
any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facia evidence of the truth of the statemeuts made
taerein. Trustee shall apply the proceeds of the sule in the following order: (a) to oll expenseas of the sale, inciuding, but not
Iimited to, reasonable Trustee’s and attorney’s fees; (b) to all sums seczred by this Security Instrument; and () any excess te
the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sum: secured by this Security Instrument. Lender shali request Trustee to reconvey
the Properly and shall surrender this Sccurity Insirument and ali notes cvidencing dabt secured by this Security Insttument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legaliy entitled to it.
Such person or persons shatl pay any recordation cosis.
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23. Substitute Trustee. Lender may from time (o time remove ‘I'rustee and appoint a successor trustee to any Trustee
appointed herevnder. Without conveyance of the Property, the successor trustee shall sacceed 1o all the title, powers and dutics
conferred upon the Trustee herein and by applicable L' w.

24, Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys' fees" shall include any attornzys' fees
awarded by an appellate court.

25. Riders to this Security Instrument. [If one or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of 2ach such rider shall be incorporated into and shall amend and suppleraent the
covenants and agreements of ihis Security Instrument 41 if the rider(s) were a part of this Security Instrument.

[Ciicck appiicable box(es)}

[] Adjustable Rate Rider [l Condominium Rider [ 1—4 Family Rider
[} Graduated Payment Rider {7] Plannec Unit Development g Eiweekly Payment Rider
[ Balloon Rider C] Rate Improvement Rider [X Second Home Rider

[J Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ard agrees. to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it. Witnesses:

7 ' S
Ll T e Diang. L. Cre

Dan”’ Diame L. Cex 7

(SPACE BELOW T1{iS LINE FOR ACKNOWLEDGMENT)

STATE OF OREGON
County of L—-l ’/} ‘/ ] SS. A 5
On M ﬁ/i'/\ I i R 19(/} ] , before me, the undersigned, a Notary

Public in and for the county, personally appeared
DaNy L. Cox and Diane L. (Ox
perseazlly known.to-me, or proved to me on the basis ¢ f satisfactory evidence to be the person(s) whose name(s) A E{E
subscribed to the forgoing instrument, and acknowledged that TN @(/j executed the same.
WITNESS my hand and official seal.
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SECOND HOME RIDEFR 3479C

THIS SECOND HOME RIDER is inade this 11 day of May , 19 99

ard is incorporated into and shall be deemed to ar-end and supplement the Mortgage, Deed of Trust or Seccurity Deed (the
"Sccurity Instrument”) of the same date given Dy ihe undersigned (the "Borrower,” whether there are One Or MOore persons

urdersigned) to secure Bomrower's Note to _Federal Mstals Cen tral Credit Union

(the "Lende:") of the same date and covering

the Property described in the Security Instrument (the ‘Property”), which is located at: 137904 Hillsrest Street;

Gilchrist, OR 97137

(Froperty Address)

In addition to the covenants and agreements rmade in the Security Instrument, Borrower and Lender further covenant and
agree that Uniform Covenant 6 of the Security Instrumcnt is deleted and is replaced by the following:

6. Occupancy and Use; Preservation, Mairtenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property avzi lable for Borrower’s exclusive use and enjoyment at all times,
and shall not subject the Property to any timmesharing or other shared ownership ariangement or {o any
rentai pool or agreement that requires Borrower either to rent the Property or give a management firm or
any other persor: any control over the occuipancy or use of the Property. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil cr criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially tmpair
the lien created by this Security Instrumen: or Lender's security interest. Borrower may cure such a
default ard reinstate, as provided in paragraph 18, by causin g the action or procecding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfciture of the Borrower's interest in the
Property or other material impairment of the lien created by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materizlly
falsc or inaccurate information or statemen s to Leader (or failed to provide Lender with eny material
information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy and use of the Property as a second home. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the iease. If
Borrower acquires fee title to the Property, thi: leasehold and fee title shall not merge unless Lender agrees
to the merger in vriting.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second Home Rider.
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State of Qregon, County of Klamath
Recorded 5/14/99, at _ 7207 pam,
at the referenced page, Vol. M99
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Linda Sinith, County Clerk
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