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DEED CF RECONY EYANCE

(Altorney as Trustee)

WILLIAM H. HOLMES, a member of the Oregon State Bar, as Successor Trustee:
under a Trust Deed, Assignment of Rents and Leases, Security Agreement and Fixture Filing
dated July 19, 1996, executed by The New Earth Company, an Oregon corporation, as Grantor,
and recorded in Volume M96, at Pages 21792-21815 of the records of the County Recorder of
Klamath County, State of Oregon, pursuant to a written request of the Beneficiary thereunder,
does hereby ieconvey, without warrarity, to the person or persons entitled thereto, the trust
property now held by said Trustee under said Trust Deed, which Trust Deed covers real and
personal property situated in Kiamatl: County, State of Oregon, described as follows:

That certain Real Property, Personal Property, Subleases, and Permitted
Encurnbrances more particularly described in Exhibits A through D, attached

hereto and incorporated berein by this reference. F

4t . »
DATED this 217 day of A’f"'f/ L1094 0 i )

WILLIAM H. HOLMES, Successor Trustze

STATE OF OREGON )
! SS.
COUNTY OF )
-y .
. On the Q4 _ day of Q(\L\JVQ , 19 a4, persorally appeared before me
W a8 Dol the signer of the foregoing instrumant who duly acknowledged to
me that he executed the same.
My Commission Expires: 43508 6UW~QML&§; Hseelign
) NOTARY PUBLIC
; Residing at: 83 S€ Covdon
; (5 raalrOmn , O -
COLMISSION NO.ASTOS3E I - 0%
310N EXPIRES APR 25, 2002 ]
i . {
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EXHIBIT A

Real Propen:¢ Description

All of Grantor's undivided 32.85 percent leasehold intercst arising under that farm
fease dated July 19, 1996, by and iixong Grarnitor, Beneficiary and The Nature Conservancy,
covering the land described below 3t in the subsequent pages of this Exhibit A.
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EXHIBIT A
(Exhibit A-2 of UCC-1)
AGRICULTURAL PROPERTY
Page 1 of 5
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The “Agncultural Property” and the "NRCS Easement Premises” are iocated wathin: .
Sections 19, 30, 31 of T35S, R7TE, W.M |

Sections 24, 25, 26, 27, 28, 33, 34, 35 and 36 of T35S, R7172E, W.M,; and,

Sections 1, 2, 3, 4, 11 and 12 of T36S, R7I/2E, WM.
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EXHIIIT A 218( 9
(Exhibit A~ of UCC-1)
AGRICULTUR,\L PROPERTY
Page 2 of §

EXFIBITE :
NESCRIPTIQI FOR £).CLUSION PARCEL ¢%64A !

[
'

‘

A pareel of land stivated in Sccuon‘s 26, 27, 34 and 35, Tovwnship 33 Souih:, lRangA: 07172
East of the Willamerte Meridian. Counry of Klamaih. State of Oregon, being more
particularly described as follows:

Seginning at a point on the mean high wateiline of Agency Lake. from which the
Northeast corner of Section 19 Townsnip 3! South. Range 07 East of the Willameue
Meridian besss North 54° 24° 227 East 13892.67 feet; thence from said point of
beginning Scuth 00° 04 49™ East 138,68 fet to a 5/8” pin; thence South 00° 047 49”
Eas: 5132.33 feeet to a 5/8” pin; thence Nortt §9° 49° 127 West 6236.40 fect to 2 /8" ping
thence Norih U0° G1* 35" West 2730.27 fee: to a 5/8" pin; thence continuing Nosth (0°
01" 45 West 415.17 feet to the mean high waterline of Agency Lelee: thence along the
meen high waterline of said Agency Lake Northeasterly 6600 feet rnore or less to the
point of begirning.

Custaining 602 acres, more oz less.
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AGRICULTUR.AL PROPERTY
Page > or 5

EXHIBIT £
DESCRIPTION FOR E;nCLUSION PARCEL -98A

o '
A parcel of land swtuated in Secuons 19, JU ana 31, [ownship 15 South. Rm‘ge 07 East, and
Sections 2. 2§ tnd 36. Townsrup 35 South, Ringe 07 1/2 Eastof the Willamgeste vendian,
Cauncy or Klamath. State of Oregon. Heing mave parucularly cescribed as roflaws:

Beyinning at a paint on the Scutk: line of said Section 3C and the mear: high waterling on the
U’est bank of the Williamson River, trom which the Northeast comer of said Section |3 beara
North 16° 21° 49" East 11074.65 feet more or less; theace from said point of beginning along
‘lie South line of said Section 30 and the Nortk line of M92, page 27987, North §9° 52 45"
West $97.10 teer. more or less, to the Northwe:a comer of saidi M92 , page 27987. thence North
§9° 37 01" West 1337.39 feer. more or less. to 2 5/87 pin; theace South 09° 06” 41" West 94.15
test 10 3 5/8" pin: thence Nor 897 267 407 Wrst 1396.87 feet to a §/8” pin; thence Morth 00°
2708 East $389.79 feetto o 5/87 pin; theace South 89° 59" 517 East 4570.29 feet 10 25/8"" pin;
thance Nocth 89¢ 16° 26 East 490.97 feet: thenes North 24° 56° 14" West 4.96 {est 1o 2 5/8” pin;
thence North 85" 34" 54" East 334.54 fcet o a §/8" pin; thence South 39° $6' 30" Eas1477.35
feet. o & 5.8" pin: thence North 02° 27" 07" West 107.15 feet to a 5/8™ pin and the Westerly
right-of-way of Modoc Point Road; thence atorg the Westerly right-af-way of seid Modoc Point
Road. along the arc of a 602.96 fect radius curic 19 the left, chord bears South 48° £3° 477 East
168.75 feer. 169 31 faet 10 a 5/8" pin: thence South 56° 56 26" East 103.95 feet more ot less to
the Morth linie o1 Secicn 30 and the North lin.z of Government Lot 2; thence along the North line
of said Government Lot 2 North 89° 56" 39" West 747.90 feet more or less to the Northwest
comer of said Government Lot 2; thence aiocng the North line of Government Lot 3 North 89° 56°
10" West 250.00 tect; thenes Southerly 250.00 feet trom and parallel 1o the East line of said Lot
1. 4660.00 feet moare or less to the North lige of Government Lot 8: thence slong the Morih fine of
said Government Lot 8 Westerly 410.00 feet rore ot less to Lae Northeast comner of the West
660.00 feet of said Governmeat Lot 8: thence :long the East line of the West 060.00 feet of
Government Lats 8. 13 and 18 Southerly 1980.00 feet more or less to the South line of said
Government Lot 18; thence along the South line of said Government Lot 18 Eastztly 283.8 feet
more or less to Uie mean high wateriine on the West banx of the Willizmsor River: thence along
the said meean high waterline Southwesterly 3030 feet more ot less ta tie paint of heginning.

EXCEPTING THEREFROM that Parcel descrbed in Exhibit H zncd thae Parcel described ia
Lxnioit <.
Containing 549 acres, more or less.
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CEXHENT A 218143
(Exhibit A-2 of UCC-1)
AGRICULTUR.AL PROPERTY
Page + of 5

EXHIBITC
DESCRJPI[ON FOFR. 15.57 ACRE PARCEL

A pareel of land situated in Section 30. Townshis 35 South. Range 7 Eaus: of the Willameze
Mendian. Counry of Klamath. Suaie of {Iregon. being more panticularly dascribed as follows:

Beguining at a 38" pin trom which the section commer common to Sections 17, 18, 19 and 20,
Township 35 Soutk, Range 7 East of the Willam:tie Meridian bears Norih 19° 19° 25 East
657591 feet: thence South 89° 46 557 West 31£.72 feet to 2 5/8” pin: thence South 00° 05 S5
West 2558.77 feet 1o 2 5/8” pin ; thence North 21 * 37° 33™ East 339.86 feerto a 5/8" puri; thence
139.14 teet along the arc of & 644.02 foot radius curve to the left, the long chord of which bears
North 16° 327 25" East 335.23 feet to 2 5/8" pin: ‘hence Nerth 1° 27" 14" East 1949.85 feet to the
point o beginrng.

TOGETHER WTTH thase easernents described i, £xhibits G and H.

Cunwining 15.57 acres, more or lzss.



EXHIBIT A
(Exhibit A-2 of UCcce-n)
AGR!CUL! IJRAL PROPE‘KI‘_X
Paze Sof s

EXCBITH

DESCRIPTION FOR EASEMENT .

F?R 15.57 ACRE PARCE:. ’
oy

i

'
An easament for ingress and cgress m’zd| public viilities being more panicuz‘arly;d_’:smbed as
tollows: o

Commencing &t 5 5/8” iron pin on the West right-of-wey line of State Highway 427 Sotn which ths
section corner coramon to Sections 17, 18, 19 ar.4 20 bears Nort1 8° 53°C1™ Ease 5207.80 feet;
thence South 2° 27°07" Eas 107,15 feet 1o 12 ir00 pir; theace North 899 56° 307 West 477.35 feex
10 an iron pin: thence South 85° 34° $4” Wea 33-4.55 feet to an irop pin; thence South 24° 567 14~
East 4.9§ feet 1o the tque point of beginning for this description; thence South 89° 167 46" Wess
490.97 feet; thencn 200.50 feer along the arc of 4 130.00 foot radius curve to the lef. the long chond
»f which bears South 45° 067 06 West 181.21 fet; thence South 00° 547 49 West 1166.53 feet:
thenice South 897 46" §5™ Wes 62.03 feet to an irun pin; thence South 1°27" 14" Wee 1949.85 feet
i@ an iren pin: thence 339.14 feer along the arc of 1644.02 foot radius curve to the right, the long
chord of which bears South 16° 32° 23 West 335.23 feet 1o an iron pin: thence South 31° 37° 33"
West 339.86 feet to 2n iron pin; thence Svuth 0° 5° 557 Wes; 233.31 feer; thence North 319 37°
35" East 538.64 fect: thence 403.39 feet along ths arc of 2 766.02 foot mdius curve 1o the loft, the
long chord of whicl bears Nosth 16° 32' 23" East 398.74 fect, thence North 01° 27" 11" st
1952.67 feet; thenei Nerth; 00° S4° 49" East 1166.13 feet; thence 107.96 foet elong the arz of
70.00 foot redius curve to the right, the long chond of which bears North 45° 05" 06" East 97.57
feet: thence North 89° 17° 22 Eag 510.82 fest; thines Norh 30 feet, more or less, to 2 paint on tha
North line of Government Lot 3 of Section 30, Tovmship 35 Soutk, Range 7 Eest of the Willameste
Mendian; theace North 34° 37° 48” West 36.26 fir:110 the point of begioning,

TOGETHER WITH that easement described in Exhibit G.
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EXEIBIT B

Personal Proyiznty Description
Aliright, title and interest of Grantor in and 10 the following:

) all barns, storage she’ils,' structures, irrigation equipment £nd pump stations
Iocated on the Real Property, all furnishings, fixtures (including trade fixtures), appliances,
furniture, supplies, equipment, inventory, eqlipment used for the production of water on the
Real Property or for the irrigation or drainage thereof, all surface 2nd subsurface irrigation
equipment, pipe, canals and ditches presently iocated on the Real Property and used in
connection with the Real Propeity, .including “vithout limitation three wheel lines par 100
acres complete with mainline in good repair, ragether with the nonsxeclusive right to use for
the delivery of waier to the Real Property all cubsurface irrigation equipment, pipe, canals
and ditches owned or controlled by The Natre Conservancy on property adjacent to the Real

Propearty; '

2) all other tangible and iniangible personal propery, ircluding (without
limitation) accounts (including accounts receiv:ble and contract rights, whether ¢r not earned
by performance), chattel paper, instruments, documents, and general intangibles from and
relating to any leasss, tenancies, occupancy or uses of the property and any lease or other
use agreement (if any chould ever be considered personal property);

whether now or subsequently located on or used in connecticn with the Real Property,
whether now owne:l or hereafter acquired, and whether now existing or hereafter arising, and
all accessions, parts, additions, replacements ard substitutions for any of such property, and
all preceeds (including insurance proceeds) fro:n the sale or other disposition of zny of such

property.

PDXIA-2v684 1 19436090
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EXHIBIT ¢

Agricuityra) Subleases

Agricultural Lease dated Febriary |, 1997 between Tulana Famms as Landlorg and
Agency Lake Farms, Inc. as Tenant. ,
s |

Lettey from Tulanz Farms dateg December 7, 1994 (o Agency Lﬁée Farms exiending
the Agriculutral Lease datcd-Feb:uary 12, 1992 until the catlier pff December 31,
1997 or corapletion of the 1997 harves;, o

Agricultural Lease dated April 10, 199 between Tulana Fapns as Landlord and
Cheyne Broihers as Tenant.

Agricultural Lease dateg February 18, 1994 between Tulana Farms a5 Landlord and
Tim Wolf as Tepant. '

Leter from Tulana Farms dated Decemper 14, 1955 t Tim ‘wolf extending the Jease
dated February 18, 1994 to reflect the 1996 growing season.

Letter from Tulana Farms 10 Tim woir dated January 17, 1956 amending the rent 10
be pzid for first and secord cut of zifalfs (the letter was not signed by Tim Wolf).

Agricultural Lease dated April 5, 1995 between Tulana Farms as Landjord and Ron
Spears and Jim and Trudi Evans ag Tenar:,

Letter from Tidana Farms dated January 4, 1996 amending the Agriculnyra) Lease
dated April 5, 1995 between Tulana Famms and Ron Spears et al, amending tha
termination date 1o December 31, 1995 or the date on which the harvesting of (he

1996 year crop is completed.

Agricultural Lease dated January 4, 1996 between Tulana Farms as Landlord and
Duane Blackman dba Blackman Farms, Inc. as Tenant.

POX1A-39e81 § 15436-005¢.
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EXHIBIT D
Permitted Encumbrances
1. Matters dis:losed in the 8th S$upplemental Preliminary Title chért for Standard
Coverage Policy (No. 36564 KR) issuud by AmeriTitle on June 12, 1996, except
Nos. 32-34. :
s P
2. NPCS Conservation Easement. U
3. Any morigages, trust deeds or other sceurity instruments or undivided interests

granted by the Conservancy te PacifiCorp or New Earth under the Paricipation
Agreement that affect the Real Property.

4. Any leases, easements, licenses, perﬁxi!s or similar interssts in Tulana Farras
incidental ¢0, and for the purpose of accomplishing, the management of Tulanz Farms
by the Conzervancy that affect the Real Property.

s. The Lease,

6. The agriculiural subleases described in the foregoing Exhibit C.

Staie of Oregon, County of Klamath
Recorded 5/14/99, a; 293

at the referenced page, Vol M99
Linda Smith, County Cierk

Fee$ 60.60

Cendia sclomit,

. 19

POXIA-3p634.1 154330090

[t =3




