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THIS TRUST DEED, made this ..20th dayof April  ,1999,

patween_ Deavid L. Foyle and Susan joyle, as tenants by the entirety . as Grantor,

Asper. Title and Escrow , as Trustee, and

ASSOCIATES FINALCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o trustee in trust, with power of sale, the propety in Klamath

County, Oregen, descrit-2d as:

5, Block 1, Terwilliger Addition to the City of Merrill,
County of Klamath, State of Oregon.

which reat property is not currently used for agricultural, timber or grazing purposes, together with all and singular the tenarments, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaning, and the renls, issues and profits thereof and all fixtures new
attashed to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtetiness in the prinzipalsumof$ 60116 .63 an4 ali other fawful charges evidenced
by a loan agreement of even date herewith, made by grartor, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if

not paid sarlier, due and payableon 05 /01/29 . and any extensions thereof;

(2) performence of each agreement of grantor herein contiined; (3) paymeni of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thercon.

To protect the security of this trust deed, grantor agrees:

1. Tc keep said property in good condition and repeir; not to remove or demolish any building thereon; to complete or reslore prompty ard in good
&nd workmanlike manner any buildirig which may be constructed, damaged or destroyed thergon and to pay when due afl claims for labor performed
and materials furnished theiefor; ta comply with all laws affccting said progerty or requiring any alterations or imprcvements to be made thereon; not to
commit or permit waste therecf. not to commi, sufier or parmit any act upon said propetty in viclation of law; and do all other acts wh:ch fror the
character or use of said property may be reasonably neces:ary. tha specific enumesations herein nof excluding the general.

2. To provide, maintain énd keep the improvements nov/ existing or hereinafter arected on tha premises insured against loss or damage by fire and
other hazards and perils included within the scope of a stardard extended coverage endorsement, ar:d such other hazards as Benetficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insurance company of nsurance companies accaptable to Beneficiary. All
insurance poficies and renewals shall designate Beneficiary as mortgage loss payee and shall b2 in a form accepable to Beneficiary. Gramtor hereby
confers full power on Benoficiary to settle and comproniise all loss claims on ali such palicies; to demand, receive, and receipt for ali proceeds
becoming payable thereuncier; and, at Beneficiary's option. to apply same toward etther the restoration or repair o! the prem:ses or the peyment of the
note. Any application of such proceeds toward payment ¢ “the rote shall Aot extend or postpone the due date o monthly instaliments due under the
note.

3. To pay all costs, fees and expenses of this trust including the cost of titls search as well as other costs anc! expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s ad attorney's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to aifect the security hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's fees in a reasonzble sum as permitied by law, in any such action or
proceeding in which beneficiary or trustee may appear.

5. To pay at ‘east ten (10) days prior to delinquency a | taxes or assessments affecting the property; to pay when due all encumbrar.ces, charges
2nd liens with interest on tha property or any part thereof that at any time appear to be prior or superior hereto.

6. it Grantor fails to peform the covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior liens, Beneficary may at its option, but shall not be required to, disbu'se such sums and take such actions
necessary to pay such taxes, procure such insurance, or utherwise to pretect Beneficiary's interest. Any amoun: disbursed by Beneficiary hereunder
shali be an addiional abligaticn of Beneficiary secured by :his Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immedistely by Giantar upon natice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lassar of the ratz stated in the ncte o the highest rats paimissible by applicable law. Nothing contained in this paragraph shall require Beneficiary to
incur any expensa or take nny action whatsoever.

Itis mutually agreed that:
7. Any awarc of damagus in connection with any condemnation for public use of or injury to said property cr any part thereof is hereby assigned and

shall be paid to bereficiany who may apply of iolease suca menies received by it in the same manner and with the same effect as abova provided for
dispesition of proceads of firs or other insurance.

Deliver to ASSOCTATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls Or. 97603 Phcone (541)885-9991

(Address)
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a. Upon any.defautt by grantor or if ali or any part of the pre serty is sold or iransferrsd by grantor w thout beneficialy's consent, the beneficiary may
atdny time, whhqg@_ ‘C':sice, eigl Rf, in es(.son or by agent, and wnithout regard to the adeguacy of any security for the indebtedness secured, enter upen
and tdke possession of the“pruperty of any part of it, and th:t the entering upon and taking possession of the property shall nct cute or waive any
defeult or notice of default or invalidate any act done pursuant ©3 such notice.

¢, Upon default by grantor i payment of any indebtedness. secured of in his performance of any agreement, the seneficiany may declare all sums
secured immediately due and payable. in such event benefisiary at its election may proceed to foreclose this trust deed in equity in the manner
prov-ded by lav/ for mortgage fureclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter event the beneficiary
or the trustoe shall execute and cause to be recorded its writon notice of default and its election to sell the said des:ribad real property to satisfy the
oblizations secured hereby an:! proceed to foreclose this trust Jeed in a marner provided by faw.

« 3. i after default and prior to the time and dats set by trustee for the trustee's sale, the grantor or other person pays the entire amount then due
uncor the terms of the trust deed and the obligation securad thereby, the grantor or other person making such payment shall also pay to the
bereficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as perm tted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneticiary for any reascnable gttorney fees incurred by beneficiary consequent to
grartor's default. Grantor will pay these fees upon demand.

12. After a :awful lapse of time following the recordation ¢f the notce of default and the giving of notice of sale the trustee shall seil the property as
provided by law at public auctlion to the highest bidder for cush payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or imphed covenants or warranty. Any person exclud g the trustee may purchase at the sale.

12, Whan the trustee sells pursuant to the powers provided, trustee shali apply the proceeds of sale to payment of (1) the expenses of sale,
incuding the lawlul fees of the trustee and the reascnable fee 5 of the trustee’s atterney, (2) the obligaticns secured by this trust deed, (3) to all persons
having recorded ilens subsequent to the interast of the bane iciary and the trust deed as their interest may appear ir the order of their priority, and (4)
the surplus, if any, to the granior or to his successor in interes: entitled to such surplus.

14. For any reason parmittud by law, the beneficiary may {-am time to ime appoint & successaor or successors to any trustee named herein or to any
suceessor trustee appointed hereunder. Upon such appoiniment, and without conveyance to the successor trustee, the latter shall be vested with all
titie, powers and duties conferved upon any trustee herein named or appointed hereunder.

The granter covanants and agrees to and with the bennficiary and those claiming under him, that he i jawiully seized in fee simple of said
described real property and has valid, unencumbered titlc thereto and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures o the benefit of and binds all [arties hereto, their hrirs, legateas, deviszes, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and ovi-er, inciuding pledgee, of the note secured hersby, whether or not named as & neneficiary
herein. in construing this deed and whenever the context 30 requizes, the masculine gender inclucies the feminine and the neuter. and the singular
number includes the piyfal.

IN WITNESS W EOF, th/g tor has hereunto set hi¢ hand and seal the day and year first above written.
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/ / Witness Grphitar

David L. Boyle

el 7

D/U(/ D&~ (8 )\/.A (/L

Witness Geantor !

Susan Boyvle

STATE OF CREGORM ) OFFICIAL SEAL
F’ JANZE L. SOVLED ¥
HOTARY PUBLIC-OREG
) SS. ICON‘?»’.‘.SSK)N MO. 0525?8 .
1Y COMMISSION EXPIRES AR, 28, 2809
County of Klamath )
Fersonally appeared the ebeve named __Davi d L. Boyle and Snsan Boyle and
acknowledged tha foregoing instrument to be s Their voluntary act and deed.
Before me: 24 v (2R A My commission expires: %4 . ZR, 2o
4 Natary Pubﬁ:
i
REQUEST FOR FULL RECORNVEYANCE
To be u:ed only when obigations have been paid.
TO: e e e v ... .Trustee

Tre urdersignad is tha legal owner and holder of all indebtecness sevured by the foregaing tust deed. Al sums secuted by sad frust daed have been fully paid and safisfied. You hereby
are dirocted ‘o canced &ll evidonces of indebtedness secured by sai¢ rust ' red (iwhich are delivered lo you herewith together with aid trust deed) ani to reconvey. without warranty. to he paries

dasignated by the tams of said trust deed the estale now held by you umdes he saTe. M 7B v ES =rd dec ts to

State of Oregon, County of Klamath
Recorded 5/14/99, at 297 P

DATED: : at the referenced page, Vol. M99 —
Linda Smith, County Clerk
FeeS /5 — _ o
Do not loso or dustroy this Trust Desd OR THE NOTE which itoecurea. Bath mu st boe delivicad to the truskie for Nal b-h‘_u . ,// wili bsm;!q
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607649 000698.03’




