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TRUST DEED \ STATE OF OREGON

\ County of T - } Ss.

I certify tha: the within insirument
was received for record on the ___.__ day

SPACE RESZRVED
----------------------- - FOR
S e RECORDEA'S USE men t/mlcrofllm 'redeption NG. oo ___
————————————— Senancany iiime snd Addross - Record of ______._______x of said County.
Ator recording, ratum ta (Name, Adtlrss, Zip): Witness my hand and I of County
__Bbﬁ' m& USTeNYy - affixed. \
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---------- . aITgIY ' By ---mmemeemy Deputy.

THIS TRUST D'EED, made this .......... 1¢th . day of .......... Octeber ... ,19.98 _ Between
BARBARA J.o M CART Y e

e eateeeeesesesesemsermssmseeesestessssssetermssstesesmvessessssessnsesseasmnemesss wisesssmtessssesiessne eseoenenenieeneneees [UUNURUOt. TR , as Grantor,

\SPEN _TITLE & L-SCROW INC. .. , &s Trusree, and

'3 _CUSTOM PENSION PLAN

as Beneliciary,

WITNESSETH:

Grantor irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property in
LWKLAMATH County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" ATTLCHED HERETO AND MADE A PART HERECF AS THOUGH FULLY
CONZAINED HEREIN.

together with ali and singular the tenements, hereditameots and appurienances end all other rights thereunto belonging or in anywise now
cr herealter appertaining, und the rents, issues and profirs thereof and all fixiures now or kereafter attached to or used in connection with
the property.

FOR THE PURPOSE QF SECURING PERFORMANCE of ench agreement of grantor herein conteined and payment of the sum

of... . THIRTY FIVE THQUSAND AND. NO/IO(lths

Dollars, with interest théreon according to the terms of a promissory
dex and made by grantor, the final payment of principal and interest Eereof, it

note of even date Aere 1, payabla ta Denellc'ary or ¢/

not sooner paid, ‘o be due and payable -

The date of maturiry of the debr secured by thi ms!rument is the dare, stated above, on which th2 final installment of the note
becomes dus and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or at:y part) of the prop-
erty or all (or any part) of grantor's interest in it with:ut first obtain/ng the written consent or approval of the beneficiary, then, at the
beneficiary's option™, all obzigation secured by this ins'rument, irrespective of the maturity dates expressed therein, or herein, shall be-
come tmmc-dtately due and payable. The execution by g-antor of an earnest mioney agreement®® does not constitute a sale, conveyance or
assignment.

To protecr the security of this trust deed, grantor grees:

1. To proiect, preserve and mainfain the propert; in good condition and repair; not tfo remove or demolish any building or im-
provement thereon; not tc commit or permit any waste ol the property.

2. To complete or restore prompily and in good and habitable condition any building or improvement which rmay be consiructed,
damaged or destrayed therecn, and pay when due all cosis incurred therefor:

3. To comply with all laws, ordinances, regulation:, covenants, conditions and restrictions affecting the property; if the bencficiary
so requests, to join in executing such financing statemer ‘s pursuent to the Uniform Commercial Code as the beneficiary may require and
to pay fer filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benelficiary.

4. To provide and continuously mainfain ins nice on the burldings now or hereafter erected on the property gjains: |
damage by fire and such other hazards as the beneficiay y may from time to time require, in an amount nor less than § LT1SUT&
written in compenies accertable to the beneficiary, witl: loss payable to the latter; all policies of insurance shall be delivered to sh2 bene-
ficiary as scon as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ar Jeast titteen days prior ¢o the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneliciary may pro-
cure the same at grantor's oxpense. The amount coliected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beaoficiary mey defermine, or at option of beneliciary tie entire amount so collected,
or any part thereof, may bo released to grantor. Stch ag lication or release sheail not cure or waive any defeult or notice of defauit here-
under or invalidate any act done pursuant to such totice

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges thet may be levied or
arsessed upon or against the property before any part ¢! suckh taxes, assessmenfts and otker charges becomu past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direc! payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary’ may, at i‘s option. make payment tl:reof, and the amouni so paid, with interest at the rate set forth in the note
secured kereby, together with the obligations described ia paragraphs 6 and 7 of this trust deed, shall be acded {o and becorne a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants irereof and for such paymenis,
with interest as aforesaid, the property hereinbefore de:cribed, as well as the grantor, shall be bound ro the same extent that they are
bound for the payment of tle obligation herein describ.:d, and all such payments shall be irtamediately due and payable without notice,
and the nonpayment therecf shall, at tho option of the l2neliciary, render all sums secured by this trust dead immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustesn incurred in connection with or in enforcing thia sbhligation and trustee’s and attorney’s fees actvally incurred.

7. To appear in and defsnd any uction or proces:‘ing purporting to affect the securify rights ar powers of bereficiary or irustee;
and in any suit, action or proceeding in whick the benel.ciary or truste> may a: g any- st four the forsclosures of this deed
or any suit or action related to this instrumene, incla du § bt not Iimired to s validity and:cr enforcvability, to pey ail costs and ex-
pensss, including evidence of title and the beneficisry’s or rrustew’s arrorney fees; the amount of attorney fees menrioned in this para-
draph 7 in alt cases shall be fixed by the rrial court and in the even? of an apreal from any judgment or decree of the trial court, grantor
further agrees to pay such sum a: the appellate court shali adjudge reasonable as the beneficiary’s or trustee's attorney lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right o! eminent domain or condemnation, bene-
ficiary skall have the right, it it so elects, to require tl:at all or any portion of the monies rayable as cuompensation for such taking,

o

NOTE: Tha Trust Dend Ast providus that the trustes hersunder mus! be 2ither aa altomey, who is an active merber of the Gregon State Bar, 3 tank, trust company
o0: savirgs &nd ioan sssocialion nutherized to do business under i laws of Oragor or the Unilad States, 2 title insurance company authorized to insure titl2 to real
praperty of lhis state, its subsidiaries, nifliiatss, agents or branches, e Uriled Statas or any agency thereof, or an uscrow agent ficensed under ORS 696.505 to 586.585.
“WARNING: 12 USC 1701§-3 ragulates and may prohibit exetciso 3! this option.

**Tha publlshm saggﬂsts that sxch an agmemml address lre issue of obtainlng be 1e!iclary£ coasent In zumple*e detail.
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which are in excess of ths amount required fo pay all reasonable costs, expenses and attorney's lees necessurily paid or incurred by dranfor
in such proceedings, shaill bs paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or inc.irred by beneficiary in cuch proceedings, and the balance applied upon the indebsed-
ness secured Fkereby; and grantor agrees, at its cwn sxpense, to tale such actions and execute such instruments as shal! be necessary
in obtaining such compensation, promptly upon benel siary’s request.

9. At any time and from time 2o time upon written request of beneficiary, paymen: cf its fees amd presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), wirhour affecting the Habiiity of any person for the payment of
the indebredness, ¢rustee may (a) consent to the making of any map or plar of the property; (b) joir: in Jranting any easement or creaz-
ng any restriction therean; (c) join in any subordisation or other agreement affecting this deed or the iien or charge thereaf: ()
reconvey, without warranty, all or any part of the praverty. The grantee in &ny reconveyante may be described as the “persan or persors
legally entitled thereto,” and the recitals therein of anr matters or facts shall be conclusive proof of the truthitulness thereoi. Trustee's
fees for any of the services mentioned in this paragrarh skall be not iess than §5.

10. Upon any defauir by grantor hereunder, berw:ficiary may at any tirae without notice, either in porson, by agent or by a receiver
ro be appointed by a cou-rt, and without regard toa the adequacy of any security for the indebredness hereby secured, erter uzon ams rake
possession of the property or any part thereof, in its owvn name sue or atherwise collect the rents, issues and profits. including thoss pest
due and uapaid, and apply the same, Jess costs and e1 senses of operation and collection, fncluding reasonable attorney’s i2es ugon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, thx collection of such reats. issues and protits, or the proceed's of tire
and other insurance policies or compensation or awards for any taking or damsde of the prorerty, and the application or release thersof as
sforesaid, shall not cure or waive any default or notics of defavls hereunder or invalidate any act done pu-suant to such notice.

12. Upondefault by tirantor in payment of any indei. tedness secured hereby or in grantor's performance of any agreemsnt hereunder, time
leing of the essence with respect fo such payment and, or performance, the beneficiary may declare all suris secured hereby immediarely
due and payable. in such an event the beneficiary may elect to proceed to forsclose this trust deed in equity as a mortgage or direct tke
trustee to foreciose this trust deed by advertisemant and sale, or may direct the trusies to pursue any other right or remedy, pither at
iaw or in equitv, which the beneficiary may have. In rhe event rhe lLeneficiary elec?s tg fereclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recor'ed a written nutice of default and election to sell the property {o satisfy the obliga-
rion secured hereby whereupon the trustee shall fix the time and place of sale, give notice rhereof as then required by law and proceed
to foreclose this trust deec! in the manner provided in (ORS 86.735 0 85.795.

13. After the irustes has commenced foreclosure by advertisemmant and sale, and at znv time prior 0 5 days before the Jdare the
trustee conducts the sele, the grantor ¢r any other person so privileged by ORS 86.753, may cure the defauls or defaults. If the default
cansists of a failure to ray, when due, sums secured by the trust deed, the default may be cured by peyim} the entire amount due at the
time of the cure other than such portion as would nor *hen be due hed no default occurred. Any other defaulr shar is capabie of being
cured may be cured by tendering the periormance required urnder the obligation or trusr deed. In any case. in addition to curing the de-
{ault or defaults, the person effecting the cure shall pay to the beneticiary all costs and expenses acrually jscurred in eafcrcing
the obligation of the trusi deed together with trustee’s and attorney’s fees no# exceeding rhe amounts provided by luw.

14, Otherwise, the ssle shall be held on the date and at the #me and place designated in the notice of sale or the time ta which
the sale may be postponed as provided by law. The trus-ee may sell the property either in one parcel or in separate parcels and sha' seli
the parcel or parcels at auction to tke highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchzser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recirals in the
deed of any matters of fect shall be conciusive proof .f the truthfulress thereof. Any person, excluding the trustee, but incluc'ing tkhe
grantor and beneficiary, may purchase at the sale,

15. When rrustee selis pursuant to the powers pre vided herein, trustee shall apply the proceeds of ssle to payment of (1) the ex-
penses ol sale, including the compensation of the trustre and a reasoriable charge by trustee’s attorney, (2) to the obligation secured by
tie trust deed, (3) to all parsons having recorded liens subsequent to the interest of the trus‘ec in the trust deed as their interests may
arpear in the order of thesir priority and (4) the surplus, if any, to the grantor or to any :uccessor in interest entifled to such surplus.

16. Beneticiary may from time to time appoint a successor br successcrs fo any ‘rustee named kerein or to any successor trustee
appointed hereunder. Upor. such appointment, and witt ut conveyance to the successor trustes, the latter shall be vested witk gll title,
powers and duties conferred upon any trustee herein na-ned or appointsd hereunder. Eack such appointmen: and substitution shall be
made by writien instrument executed by beneficiary, w L 'ch, when recorded in rke morrgage records of the ccunry or counties in wkhich the
property Is situated, shall be conclusive procf of proper appointment of the successor trusree.

17. Trustee accepts this trust when this deed, duiy executed and acknowledged, is made = public record as provided by law. Trustee
is not obligated o notify any party hersto of pending sile under any other decd of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such actior or preceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the bensficiary's sucesssor in interest that the grantor is law fully
seized in fee simpile of the real property and has a valid. unescumbered title thereto, except as may be set forth in an addencuom or exhibir
artached herefo, and that the grantor will warrant and {orever defend the same against all persans whomsoever.

WARNING: Unless grantor provides ber ficiary with evidence of insurance coverage as required 5 the ron-
trxct or lcan agreement between them, beneficiary may. purchase insurance ad grantor's eéxpense o protec: bape-
ficiary’s interest. This insurance may, but need n10t, also protect grantor’s interest. If the collzteral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grrantor may later cancel
the coverage by providing evidence that grantc has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contracr or
loan balance. It it is so added, the interest rate oA the underlving contract or lozn will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficial'y purchases may be considerably more expénsive than insurance grantor might otherwise
obrain alone arnd may not satisfy any need for property damage coverage or any mandatory liabiiity insurance re-
quirements imposed by applicable law.

The grantor warranis that the proceeds of the loarn represented by the above described nate and this trust deed are:

(a)¥ primarily for grantor’s personzl, family or household purposes (see Imiportant Notice below ),

(k) for an organization, or (even if grantor is a nirtural person) are for husiness or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The tern: Seneliciary shall mezn the holder and owner, including pledgee, of the contract
secured hereby, whsther or rot named as a beneficiary heisin.

In construing rhis truse deed, it is urderstood that the Srantor, trustee and/or bene[iciar};_gmy each be more than one person; that
if the context so requires; the singular shall be taken te nizan and inzlude the plural, and thit enerally all jcal changes shall be
made, assutned and implied ro make the provisions hereol apply equally to ) 1 to ':?div' IF 4 ? j

IN WITIVESS WYEREOF, the grantor has executed thi: s didy rear a
* IMPORTANT MOTICE: Delete, by lining out, whichaver wearmanty {a) or (B) is —
not applicakle; if wurranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and fleguiction Z, the
benafitiary MUST comply with ths At and Regulation by aking roquired
disc'osures; for this pusrpose use Stevens-Ness Form No. 1319, or squivalent.
I complicnee with the Act is nol tequired, disregard this notice.

ave writter:.

Notary Pubiic for
TEQUEST FOR FULL RECONVEYAM E {To Bo used ornly when obligations hava heen paid.!

TQ: DU UURTUVSRII cvevcieaciiae. , Trustee

The undsrsigned is the legal owner and holder of ail .ndebtedness secured by the {oregoing trust deed. Al sums secured by the rrust
deed have beer tully paid and’ satistied. You kereby are dir :eted, on payment to vou of any sums owing to you under the terms of the
trust deed or pursucnt to statute, to cancel all evidences of indebtedness sscured Ay the trust deed! (which are delivered te you herewith
together with tke trust deed) and to reconvey, without war-anty, ro the parties designated by the terms of the trust deed the astate nox

hald by vou under the same. Mail reconveyance and documents to . ... e e e e

DATED: . e e [RSRNNONNY £

Do nct lose er destroy this Trust Dued OR THE NOTE which it securas.. o

Hoth must be delivered to the trusipo for cancellation before : e e e e
reconveyaace will ko made. LBeneticiary

F4-79
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EXHIBIT "A"

Lot 11, Block 12, KLAMATH FALLS FOREST ESTATES HIGHWAY A UNTT,
PLAT NO. 1, in the County of Klamath, Stale of Oregan.

CODE 36 MAP 3711-16CO TL 100

Lots 6 and 7, Block 76, KLAMATH FALLS FOREST ESTATES HIGHWAY 66
UNIT, PLAT NC. 4, in Lhe County cf Klamath, State ol O jonk

CODE 36 MAF 3711-15A0 TL 2500
CODE 16 MAP 3711-15A0 TL 2400

Lot 5%, Dleck 97 and Lobts 10, 11 and 12, Block 127, ELAMATH
FALLS FOREST ESTATES HIGIHWAY 66 UNIT, PLAT NO. 4, in Lhe Count y
of Klamath, Stale of Orcgon.

CODE 36 MAP 3711-27A0 11, 3100
CODE 36 MAP 3811-1BO TL 49090
CODE 36 MAP 3811-1BO 11, 4104
CODE 36 MAP 3811-1BO TL 4200
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Sate Name and Ttie of Officer (g, Janc Doe, Notany¥uble )
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. personally known to me
¥ proved to me on the basis o satisfactary
evidence

I D 1O Ml i

to be the personis) whose name(s) is/are

subscribed to the within instrtument and

oot acknowledged to me that he/she/they executed

CLINTON L. SWAYN: (: the. same in his/her/their authorized

Comm. ¥ 1141563 m cdpacity(ies), and . that by his/her/iheir

GT"RYP;%}'%D&“:WR‘““ signature(s) on theiinstrument the person(s), or

My Comm. Expires Juns 0, 4()__1 the entity upon behalf of which the persci(s)
actad, executed the instrument.
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QPTIONAL

Though the information below is notrequia'd by law, it may prove valuable 1o persons relying on the document
and could prevent fraudulent rer oval and reattashment of this form o ancther documer:t,

Description of Attached Doc
Title or Type of Cocument: l L&;{‘_-WD,&LC:

0 tho o
Document Date: ‘&-Q’Qtﬁ. Il = 4 [ q ? 8 Number of Pages:
Signer(s) Other Than Named Above: I B
Capacity(ies) Ciaimed béSignel +
Signer's Name: l?&ﬁ. LAY kl - Af‘ AN Cl“vf?, \-!

a inaividuzl Tﬂpwf mmor re |
! Corporate Cfficer — TUe(s) ) . : i
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i Partner — lexted‘ .2 General
il Attorney i Fact

Trustee

Guardian or Conservator

Other:
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