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TRUST DEED 3T OF OREGON,
Counyof ... - }55
I cegify that the within instrument
wes received, for record on the ____ day
A

of .} S L+ T ,at
! ------M.,, and recorded in
SFACE RESTAVED book/reel/volumeWo. _____________ on page
FOR and/Rr as fee/fils/instry-
T T T RECORDER'S Us: ment/microfilm/recepiqn No. ________ s
DT Vi ama 830 Addrees """ Recordof ______________\ of said County.
/molmcovﬁnf.mturnro{hdazm,.)xﬂt.hsn.aﬂ: ER ' - Witness my hand and\seal of County
Aspen Title & Escrow Inc. affixed.

THIS TRUST DEED, made this ... A dayot o oMay
-HESTERN. HOMES,. . ING

...................................... » as Grantor,
....................... » as Trustee, and

Grantor irrevocably grants, bargains, sel!; and conveys to trustee in irust, with power of sale, the property in
KLAMATH - County, Oregon, described as:

ALL THAT PORTION OF GOVERNMENT LOTS 13 AND 14, SECTION 34, TOWNSHIP 34 SOUTH, RANGE 7
EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON, AND AS MORE
PARTICULARLY DESCRIBED IN EXHIBIT "A™, ATTACHED HERETO AND MADE A PART HEREOQF.

CODE 12, MAP 3407~-34CD, TAXLOT 9200

together with all end singulur the tenements, hereditamery's and appurtenances aad all other righi's thereunto Selonging or in anywise now
or hereaftor &ppertaining, ard the rents, issues and profir: thereof and all fixtures now or hereafeer artached t or used in connection with
the property.

FOR THE PURPOS/T OF SECURING PERFORNMANCE of each agreement of grantor herein contained and payment of the sum
~TWENTY FIVE THOUSAND AND NO/..00 DOLLARS—-- T T I o o T

T (.$25, 0.0,0.1:)0) .................................. wmm == Dol/ars, with interest tkercon according to tée terms of & promissory
of even date herewith, payable to beneficiary aor orgar and made by grantor, the final payment of prinzipal and interest Rereof. ;f

not:
not sooner paid, to be due anid payable atmaturlt.y SRR RN 5 B

The date of maturity of the debt secured by this {nstrument is the date, srated above, on which rhe ‘inal installment of the rote
becernes due and payasble, Sheuld the grantor either agree to, attempt to, or actually seil, convey. or assign alt (or any part) of the prop-
erty or &ll (or any part) of gdrantor's interest in it withou: tirst obraining the written consent or approval of the beneficiary, then, ar the
bensliciary's cption*, all obligations secured by this instrument, irrespeciive of the maturity dates cxpressed therein, or herein, shsll be-
come immedistely due and payable, The execution by graztor of an earnest monsy agreement®* does not constitute a sale, conveyance or
assisnment,

To protect the security of this trust deed, grantcr agrees:

1. To protec!, preserve and maintaia the property in good cordition and ‘epair; nor fo remove or derolish any building or im-
proevemernt thereon; not to coznmit or permit any waste of 1.7e property.

2. To complete or restere promptly and in good anc habitable condition any building or improvement which may be constructed,
«amsaged or deatroyad thereon, and pay when due all costs ‘ncurred therefor.

3. Te comply with all lfaws, ordinances, regulations, tovenants, conditions and restrictions affecting the property; it the beneﬁciary
40 requests, to join in executing such financing statements varsuant to the Uniform Commercial Code as the beneficiary may require and
¥o pay for filing samre in the nroper public office or offices, as well as the cost of all lien searches made by filing officers or searching

damage by fire and such other hazards as the beneficiary ray from time to time require, in an amount not less than 8.© nsura
writt2n in companies acceptable to the bensficiary, with lo:s payable to tte iattor; all pelicies of insurance shal! be delivered to the bones
liciary as soon as insured; it the grantor shall faii for any reson fo Procure any such insurance and to deliver the policies to the kenefic ary
at least fifteen days prior to the expiration of any policy of insurance now or heresfter placed or: the buildings, the beneficiary may pro-
cure the same atr grantor's expuonse, The amount collected ur der any fire or other insurance policy may be applied by Eeneficiary uoon
any indebtedrness secured hereby and in such crder &s bernefiziary may deterr:u'ne, or at option of pe naficiary the entire amount so collecred,
©f any part rhercof, taay be rejeased to grantor. Such applizution or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.,

5. To keep the property free from construction liens and to pay ali taxes, assessments and other charges thar may be levied or
assessed upon or against the preperty before any part of such taxes, asses: ments and other charges become past due or delinquenr and
promptly dsiiver receipts therelor to beneficiary; should the granter fail to make poyment of any taxes, assessments, insurance premiums,
liens or other cherges payable Ly grantor, eiiher by direct paymant or by praviding beneticiary with funds with which to make suck pay-
ment, beneliciary mey, at its option, make payment therear, and the amcunt s0 paid, with interest ar the rate set forth in the n
secured Rereby, together with tau obligations described in Diagrephs § and 7 of this truse deed, skall be added to and becarne a2 pa-
the debt secured by this trust dued, without waiver of any rig'ts arising from: breach of any of the covenants Zerecf and for such pax 2
with izierest as aforesaid, the property hereinbefore describe 1, as well as the granzor, shall be bound to the same extenr :har they are
beund for the payment of the obligation herein described, a-d all such Pajy ments shall be immedisz tely due and pavable withous notice,
and the nonpayment thareof shzli, at the option of the beneliciary, render a:l sums sacured by rhis rrust deed imediately due and pay-
able and consritute a breach of this trust deed.

6. To pay all costs, fees snd expenses of this truse including the cost of titie search as weli as the other costs and evpenses of rhe
trustee incurred in connection with or in enforcing this obligation and trustse's and attorney's fees actually incurred.

7. To appear in and defend any action or procesding lrurporting to affect rha security righis or powers or beneficiary eor trustee;
and in any suit, action or procecding in which the beneficiary cr trustee Nay appear, including any suit for the foreclosurs of this deed
or any suit or action related to this instrument, including bur not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary's or trustee’s attorney fees; rhe amount of artorney fees mentioned in this pars-
&raph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
lurther agrees to pay such sum ai the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

Tt is mutually agreed that:

& In the event that any poriion or all of the prepercty shall be taken under 2he right of emirent domain or condemnztion, beae-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

4. To provide and cortinuously maintain insurancs on the buildings now or hereafter erected on the property. ﬁgial'nsi Joss or P

NOTE: The Trust Dead Act provides that the trustze hereunder mus? be elliier 2n attorney, who is an 3ctive member of the Oregon State Bar, a bank, frust company
Or sivings and loan assoclation autharized to do business under the laws Oreqon or the United Staies, a title insurance company authorized to insure title to real
preperly of this stale, ifs subsldiaries, affiliates, agents or branches, the Uniled States or Aany agancy therzof, or an escrow agant licensed under ORS 636.505 to 695.565.
"WARNING: 12 USC 1701;-3 regulates and may prohiblt exercise of this ptien.

suggasts that such an agresment address the issue of cbizining beneficiary's corsent in complete ditzil,
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which are in excess of the emount required to pay all reaconable costs, expenses and atforney’s feee necessarily paid or incurred by grantor
in such proceedings, shall be paid ‘o beneficiary and applied by it first upon any reascnable costs and expenses and sttorney's fees, beth
in the trial and appellate courts, necessarily paid or incurc:d by beneficiary in such proceedings, and the balance applied uporn the indebted-
ness secured hereby; and grantor agrees, at its own exuense, fo take such actions and execute such instruments as shall be necessary
in obtainiug such compensation, promptly upon beneficiz -y's request.

9. At any time and {rom time to time upon written request of beneficiacy, payment ol its lfees and gresentaticn of this deed and
the note for endorsement (in case of full reconveyances, /o cancellation), without affecting the liability of any person for ke parment of
the indebtedness, trustee may (a) consent to the makinyi of any map or plat of the property; (5) join in grenting any easement or creat-
ing any restriction thereon: (c) join in any subordinasin or other agreement atfecting rhis deed or the lien or chargs therecé; (d)
reconvey, withcur warranty, all or any part of the prope-ty. The grantes in any reconveyance may be described as the “person or persons
lesally entitled thereto,” and the recitals therein of any atters or fact: shall be corclusive proof of the truthfulness thereof. Trustee's
fess for any of the services mentioned in this paragrapk shall be not less than 35.

10. Upon any default by grantor hereunder, benefiziary may &t any time svithout notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the acsquacy of any security for the indebredness hereby secured, enter upon and take
possession of the property or any part thereof, in its ow '« name sue or otherwiue collect the rents, issues anc' profits, including those past
due and unpaid, and apply the same, leis costs and exp: nses of operation and collection, including reasonable attorney’s fees upon any
irdebiedness secured hereb, and in such order as beneficiary may detarmine.

11. The entering upan and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance poiicies or compensation or awards lor acy taking cr damage of the property, and the application or release thereof as
aforesaid. shall not cure or waive any default or notice . f default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indekb1 xdness secured hereby or in grantor’s performance of eny agreement hereunder, time
being of the essence with raspect to such payment and/or performance, the bensficiary may ceclare all suma secured hereby immediately
due and payable. In such an event the beneficiary may :lect to proceed to foroclose this trust deed in equity as a morigage or direct the
trustee to fcreclese this trust deed by advertisement anc' sale, or may direct the trustee to pursuc any othar right or remedy, either at
law or ir equity, which tha beneficiary may have. Tn t'e event the beneficiary elects to forsclose by advertisement and sale, ¢he bene-
ficiary or the trustee shall execute and cause to be recerd:d a written norice of default and clection to sell the property to satisfv the obliga-
tion sscured hereby whereupon the trustee shall fix the ‘ime and place of sale, give notice thereof as then required by law and proceed
to forecilose this trust deed in the manner provided in O.RS 86.735 40 86.795.

13. After tke trustee has commenced loreclosure Dy advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts she sale, the grantor or any other person so privileged by ORS 86.753, may cure the defaclt or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault msy be cured by paving the entire amount due at the
¢me of the cure other thaa such portioa as would not ~hen be due had no default occurred. fny other de’ault that is capable of being
cured may be cured by terdering the performance required undsr the cbligation or trust deed. In any case, in addition to curing the de-
fault or delaults. the person ellecting the cure skall pay to the beneficiary all costs and expenses actually incurred in enforcing
tke obligation of the trust deed together with trustee's and attorney’s fees not axceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date - nd at the time and plaoce designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusiee may sall the property either in ore parcel or in separate parcels end shall sell
tre psrcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee skall deliver to the purchaser its deed
in form ss required by law conveying the property so s.id, but withou? any covenant or Warranty, express of impliec. The recitals in the
ceed of any matters of fact shall be conclusive proof uf the truthiulness theteof. Any parson, excluding ihe trustes, but including the
¢rantor und bensliciary, may purchase &t the sale.

15. When trustee sei!s pursuant to the powers provided herein, trustee shall apply the proceeds of seie to payment of (1) the ex-
penses of sale, including rh» compensation of the trustre and a reasonable charge by trustea’s attornny, (2) to the ohligation secured by
the trust deed, (3) to all persons having recorded liens s thsequent to the interest of the trustee in the trusi deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in intersst entitled to such surplus.

16, Beneficiary may from time to time appoint € SUCCESSOr OF SUCCESSOrs to any rrustee named fere’n or to any successor trustee
sppointed hereunder. Upon suck appointment, and wit'out conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferrsd upon any rrustee herein nz med or appointed hercunder. Each sush appointment and substitution shall ke
trnade by written instrument executed by beneficiary, which, when recozded in rhe mortgage records of the county or counties in which the
progerty is situated, shall be conclusive proof of prope- appointment of the successcr trusteo.

17. Trustes accepts vhis trust when this deed, dui. v executed anc acknowledged, is made a public record as provided by law. Trustee
is not obliguted to notity any party hereto of pending .sale uader any other doed of trust or of any action or proceeding in which grantor,
bareficiary or trustee shail be a party unless such action or proceeding is brought by truaree.

The grantor covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is lawfully
coized in fee simple of the real property and has a valid, unencumbered! title thereto, excapt &3 may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and! forever defend the sams against all persons whomsoever.,

“WARNING: Unless grantor provides be reficiary with evidence of insurance coverage as reguired by the con-
tract or Ioan agreement between them, benefiviary may purchase insurance at grantor's expense fo protecr bene-
ficiary's interest. This insurance may, but need nof, also profect grantor's interest. If the collateral becomes damaged,
rie coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may Iater cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
7oan balance. If it is sv added, the intersst rate on the underlying contract or loan will appiy fo it. The effective date
of coverage may be the date grantor's pricr coverage lapsed or tke date grantor failed to provide proof of coverage.
The coverage beneficiery purchases may be considerably rnore expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage cr any mandatory liability insurance re-

quirements imposed by applicable law.

The grarvor warrants that the proceeds of the ivan repressnted by the above described note and this trust deed are.

(&a)* primarily for yrantor’s personal, family or hivusehold purposes (see Important Notice below),

(b) tor en organization, or (even if grantor is a ratural person) are for business or cornmercial purjoses.

This deed applies to, inures to the benefit of an:l binds all parties herero, their heirs, legatees, devisees, administrators, executors,
persanal representatives, successors and assigns. The ter m beneticiary shall mesn the holder and owner, including pledgee, of the contract
sccured hershy, whether or not named as a berneficiary nerein.

Tn construing this trust deed, it is understood tha: the gran‘or, trustee and/or bensficiary may eack bhe more than one person; that
if the context so requires, the singular shall be taken *o mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions herool apply equally to corporations znd fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrupient the day,and yea ‘first above Rritten.
+ IMPORTANT NOTICE: Delela, by lining out, whichevar warzcaly ia) or {b} is W'ESTE}N/HOMES*/&NC :Z/éoregoyg_grporat

rot cpplicable; if warranty {a} is applicable and the bonnaficiury is @ creditor
os such wod is dafined in the Truth-in-lending Act and Rejulaiion Z, the
teneficiary MUST comply with the Act and Regulation Sy risking required
disclosures; for this purpose uss Stevens-Ness Form No. 1315, or egquivaient.
If compliance with tha Act it not required, disregard this natice.

STATE O7 OREGON, County of - .
This instrument was acknowledged before me on
by .
Tkis inst,rumem', was acknowledged hefore me on

i

" i 7}

OFFICIfVE SE : 5ol .
SZARLENE T, ADDINGT T

‘ ’mg‘&uncéonszgﬁﬂ \ YW 4 W ,

MY COMMSSION m;gss'&sg'ew 4ry Public for Oregon My co. 'on expires \?”4722.‘&/ i;

Ao RECONVIIYANCE {Tc be uf{d only when obligations have beer paitl.)

The undersigned is the legal owner and holder ¢ all indebtednoss secured by the Zo state Of OI'CgOIl, County Of ‘l\lamath
deed have been tully paid and satistied. You hereby sve directed, on psyment to you o Recorded 5/14/99, at 3 ' #/ed P
trust deed or pursuzant to statute, to cancel all evidercas of indebtedness seauired by the : i — -
tcgether with the trust dsed) and to reconvey, without: warranty, to the partiss designate at the referenced page, Vol. M99

keld by you under the seme. Mail reconveyance ard drcuments fo ... LLinda Smith, County Clerk

DATED: . i e 19 . _Fee$

Do net losa or Justroy this Trust Deod OR THE NOTE which i1 securas. Cp ,/
Both must be delivered o the trustee for cancallaticn befere IO SO ’“Q«&,-—\é/?’%/ﬁ{,

gy




