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DIZED OF TRUST

THIS DEED OF TRUST (*“Security Instrument™”) is made on MAY 11, 1999, The grantor is
DOZALD R. JORHSOH AND BILLIE F. JCINSOR

(“*Borrower™’).
The trustee is AMERITITLE

(*“Trustee’’).
Thcbcneﬁcia,ryis LEADER MORTGAGE LOAN CORPORATION, Al OREGOH CORPORATION

which is organized and
existing under the laws of THE STATE OF ONEGON
and whose address is 930 TOWN CENTRE DRIVE, MEDFORD, OR 97504

(“‘Lender™’).

Borrower owes Lender the principal sum of  SIXT'Y THCUSAND BND NO/LOD*#iainahtdhdhdbsn s sas kb hhh ko hs
LEE AR SRR LR ER L R I T Y e AL} EEA R RS SRR T R R Y Dol]ars
{U.S. $60,000.00 ). Thisdebtiseviden:edby Borrower’s note dated the same date as this Security Instrument (**Note™).
which provides for monthly payments, with the full dl:bt, if not paid carlicz, due and payable on JURE 1, 2029.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the pz.yment of all other sums, with interest, advanced ander paragraph 7 to protect
the security of this Security Instrument; and (c) tt 2 performance of Borrower’s covenznts and agr:ements under this Sccurity
Instrument and the Notz. For this purpose, Borrowir irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property Iccated in - RLAMATH County, Oregon:

LOT 25 IN 2LOCK L OF KLAMATH RIVER ACRES, ACCORDING TO THE CFFICIAL PLAT THERECF ON
FILE IM THE OFFICE OF THE COUNTY CLZRK OF KLIMATH COUNTY, OREGON.

aAp #: 3907-036A0-03400

which has the address of 9810 PUCKETT LENE, KLAMATHE FALLS
[Strezt, City],
Oregon 97401 (*“Progerty Address');
[Zip Code]
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TOGETHER. WITH all the improvements nic'» or hereafier erected on the property, and all easemens, appurtenances, and
fixtures now or hereaftzr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Insirument as the “‘Property.”’

BORRCWER COVENANTS that Borrower is lawfi ully seised of the estate hereby con veyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrantsand will defend generally
the title to the Property against all claims and dern:inds, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usz and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs and Insurance. Subject tc applicable law or to a written waivar by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Mote, until the Note is paid in full, a sum (**Funds™") for: (a) yearly taxes and
assessments wiich may attain priority over this Secu vity Instrument asa lien on the Property: (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard or prejerty insurance premiuns; (d) yearly flood insurance premiuins, ifany: (¢) vearly
mortgage insurance premiums, ifany; and (f) any sur:is payableby Borrower toLender, inaccordance with the provisiorsof paragraph
8, in licu of the payment of mortgage insurance premiums. Thesc items are called “*Escrow Items.’’ Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow account under the federal Real Es :ate Settlement Procedures Act of 1974 as amended from time totime, 12U.S.C.
Section 2601 ef seq. (““RESPA’"), unless another law that applics to the Funds sets a Iesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed t-e lesser amount. Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimates of expendituras of future Escrow ltems or otherwisc in accordance with applicable law.

The Funds shall be keld in an institution whosc deposits are insured by a federal agency; instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shail apply the Funds (o pay the Escrow liems.
Lender may not charge Forrower for holding and applying the Funds, annuaily analyzing the escrowdccount, orverifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lencler to make such a charge. However, Lender
may require Borrower to pay a one-time charge for ar independent roal estate tax reporting service used iby Lender in connection with
this loan, unless applicable law provides otherwise. Unlessan a greeinent is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender ma y agree in writing, however,
that interest shall be paicl on the Funds. Lender shall 3ive to Borrow er, without charge, aii 2nnual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekbit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amourits permitied to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis of 2pplicable law. 1f the amount of the Funds held by Lender at any time is
not suflicient to pay the Escrow Items when due, Lo der may so n6tify Borrower in writing, and, in such ¢ase Sorrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in nd more than twelve monthly
payments, at Lender’s scle discretion.

Upon payment in full of all sums secured by this Securiiy Instrument, Lender shall proraptly refundto Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seil the Froperty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acgaisition or sale as a credit against the sems seeured by this Sccurity Instrament.

3. Application ¢f Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shali be ap “lied: first, to any prepayment charg=s duc under the Note: second, 10 amounts payablc under paragraph 2: third,
to interest due; fourth, to principal due: and last. fo 2 1y late charges due urder the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and |- asehold payments ar ground renis, ifany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paic in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender ajl fiosices 6f amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish (5 Lender receipts eviclencing the payments,

Borroviershall promypitly discharge any lien whicl has priority over this Security Instrunicnt unless Borrower: (a)agreesinwriting
tothe payment cf the obligiation sccured by the lien in z manner accepiable 1o Lender; (b) cenlests in good faith the lica by, ordefends
against cnforcement of the lien in, legal proceedings /hich in the Lender’s opinion operate io prevent the enforceiment of the Hen;
or (c) secures from the holder of the lien an agrecmgr.i satisfaciory 1o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject o a licr which may attain priority over this Security Instrument, Lender
may give Barrovvera notice identifying the lien. Borrover shall satisfy the lien ortake one or more of the actions set forth above within
10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower siu:1l keep the improvements now existi ng or hereafter erected on the Property
irsured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards, including floods or
flcoding, for which Lender requires insurance, This it surance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurarce shall be chosen by Borrower subject to Lender’s approval which shall nct
be unreasonably withheld. 1f Borrower fails to maintai- coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceytable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policies and renewals. If L:nder requires. Borrower shall proraptly give to Lender all rcceipts of paid
premiums and renewal notices. In the event of loss, Bc -rower shall give prompt notice to tie insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lenderand Borrower otherwise agreein writing. insurance proceedsshaltl be applicd to restoration or repair of the Property
damaged. if the restoration or repair is cconomically fisible and Leader's sccurity is not Iessened. Ifthe restoration or Tepair is not
cconomically feasible or Lender’s sccurity would be lessened, the insurance procecds shall be applied to the sums secvred by this
Security Instrument, whether or not then due, with any¢cess paid to Borrower. If Borrower abandons the Property. ordoesnotanswer
within 30 days a notice from Lender that the insurance carrier has offered to setiie a claim, ther Lender may collzct the insurance
proceeds. Lender may use the proceeds to Tepair ot restore the Pioperty or to pay swms secured by this Security Instnument, whether
or not then due. The 30-day peried will begin wheu th.: notice is given.
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Uunless Lender and Borrower otherwise agree it writing, any application of proceeds to principal shali not extend or postpone
the duc date of the monthiy payments referred to in sara graphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquiscd by Lender, Borrower’s ripht to any insurancc policies and procesds resulting from darmage to the Property
prior to the acquisition shall pass to Lender to the 2:xtent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occapancy, Preservation, Maintenance w:d Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Properiy as Borrower's principal residence within sixty days after the execution of this
Security Instrament and shail continue to occupy th:: Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in wir ting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s ¢sntrol. Borroveer shat! not destroy, damage or imipair the Property, allow the
Properly to deteriorate, or commit waste on the Proporty. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith; 1dgment could result in forfeiture of the Property or otherwise materially impair
thelien created by this Security Instrument or Lender 's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 13, by causing the action or proceeding t> be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Sccurity instrument or
Lender’s security interest. Borrower shalt also be in default if Borrower, during the loan application process. gave material Iy false
or inaccuratc informatio n or statements to Lender (o1 failed to provide Leader with any materia! information) in connestion with the
loan evidenced by the Note, including, but not limi: =d to, represcntations concerning Borrower’s octupancy of the Property as a
principal residence. if this Security Instrument is ona  2aschold, Borrower shall com ply withall the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to nerform the covenants and agreements contained in this
Security Iustrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeituiz or to enforce laws of icgulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions miay isiciude paying any sums
5ecured by a lien which has priority over this Sccurity [nstrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender miay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Horrower secured by this Security
Instrument. Unless Borsower and Lender agree to other terms of payment; these amcunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required me rigage insurance as a condition of. making the loan sccured by this Security
Instrument, Borrower shill pay the premiums required to maintain e mort gage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceas:s to be in effec L, Berrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mortgage insurance pieviously in cffcct, at a cost subsiant ially equivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an altsrnate mortgage insurer approved by Lender. If substantially cquivalent
1rortgage insurance coverage is not available, Borra.ver shall pay to Lendst éach month o sum equal to one-twelfth of the yearly
mortgage insurance premitm being paid by Borrower »vhen the insurance covera ge lapscd or ceased tobe ineffect. Lender will accept,
use and retain these payments as a loss reserve in lier of wortgage insurance. Loss reserve payments may no lorger be required, at
the option of Lender, if mortgage insurance coverage tin the amount and for the period that Lender reguires) provided by an insurer
approved by Lender again becomes available and is oBtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insuririce ends in accordance with any written
agreement between Borrower and Lender or applicatile law.

S. Bnspection. Lender or its agent may make reasc aable entries upon and inspections ofthe Property. Lender shall give Borrower
notice at the time of or prior to an inspection specify: ag reasonable cause for the inspection.

16. Condemnation, The proceeds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation cr other iaking of any part of the Prop: -y, or for com ‘eyance in lieu of condcmnation, are hereby assigned and shall
be paid to Lender.

Inthe event of a total {aking of the Property, the procéeds shallbe applied lo the sums secured by this Security Instrument, whether
or not then duc, with any excess paid to Borrower. Iri ihe event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal {0 or greater then the amotnt of the sums secured by this Sccurity Instrument
immediately before the taling, unless Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrament
shail be reduced by the'amount of the proceeds muliiplicd by the following fraction: (a) the total arnount of the sums secured
inmediately before the taking, divided by (b) the fair niarket value of the Property immcdiately before the taking. Any balance shall
bz paid to Borrower. In the cvent of a partial taking of { 1¢ Property in which the fair market value of the Property immediately before
the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
inwriting or unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums arz then due.

If the Properiy is abaridoned by Borrower, or if, after rotice by Lender to Borrower that the condemr.or offers to make an award
or scitle a claim for damages, Borrower fails to responcl 1o Lender within 30 daysafter the date the notice is given, Lender is anthorized
te coliect and apply the proceeds, at its option, either tv restoration or repair of the Property or to the suins secured by this Security
Instrument, whether or nct thea due.

Unless Lender and Borrower otherwise agree in v.riting, any application of proceeds (o principal shall not extend or postpone
thic due date of the month'y payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By ILender Not a Waiver. Extension of the time for rayment or modification of
amortization of the sums secured by this Security Instiument granted by Lender to any successor in interest of Borrower shail not
operate toreleasc the liability of the original Borrower ¢ * Borrower s successors in interest. Lender shall not be required te cormence
proccedings against any successor in interest or refuse 10 extend time for pavinentor otherwiscemodify amortizationor'the sums sasured
by this Sccurity Instrument by rcason of any demand made by the original Borrower or Eorrower's saccessors in interest, Any
forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and :ssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenauts and agreements shall be joint anid several, Any Borrovier who co-signs this Security Instrument but does niot
exccute the Nete: (a) is co-signing this Sccurity Instrument only to mori gage, grantand convey Lhat Borrower's interest in the Property
ORFGON:- Single Family -FNMA/FHLMC UNIFORM INSTRULENT 7
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under the terms of this Security Instrument; (b} is not personally obligatad to pay the sums sccured by this Seccurity Instrument; and
(c) agrees that Lender and any other Borrower ny: ¥y agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by thi: Sccurity Instrument is subject to a iaw which sets maximum loan charges. and
that law is finally inteipreted so that the interest of other loan charges collected or to be coliccted in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount nezessary to reduice the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by mzking a direct pavment io Borrower. If a refund
reduces principal, the reduction will be treated as 4 partial prepzyment without any prepayment charge under the Noie,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by celivering it or by mailing it by
first class mail unless applicable law requires cse of another method, The notice shali be directed to the Property Address or any other
address Borrower designates by notice to Lender, .- \y notice to Lender shall be given by first class raail to Lender’s address stated
herein or any other address Lender designatcs by r otice to Borrower. Any noticc provided for in this Security Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governcd Dy federal law and the law of the jurisdiction in
which the Property is lecated. In the event that any piovision or clause of this Security Instrument or the Note conflicis with applicable
faw, such conflict shall nct affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision. To this end the provisions o this Sccurity Instrument and the Noic are declared 1o be severabie.

16. Borrower’s Copy. Borrower shall be give 1 one conformed copy of the Note znd of this Sec urity Instrumeat.

17. Transfer of the Property or 2 Beneficial I nterest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or tra nsferred and Rorrower is not a natural person) without Leader’s
prior wrilten consent, Lender may, at its option, recuire immediate paviment in full of all suins secured by this Security Instrument.
However, this option siall not be exercised by Lende - if cxercisc is prohibited by federal law as of the datc of this Sceurity Instrument.

If Lender cxcrciscs this option, Lender shall give Borrower notice of acceleration. The notice shell providc a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Sccurity Instrument without further notice or ¢:mand on Borrower.

18. Borrower’s Right to Reinstate, If Borrowur mecls cortain conditicrss, Borrower shall have the right to have enforcement
of this Security Instrument discontinued ai anytimeg siortothe earlicrof: (a) 5 days(or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuint to any powor of sali contained in' this Security Instrument; or (b) entry of a
Jjudgment enfercing this Security Instrument. Thosc conditions arc that Borrower: (a) pays Lender all sums which then would be duc
under this Sccurity Instrument and the Note as if 1o acceleration had occurred; (b) ciires any default of any other covenants or
adgreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees; and (d) takes such action as Lender may rcasoniably require to assurc that the lien of this Security Instrument, Lender's rights
in the Property and Boirower's obligation to pay tlie sums sccured by this Seeurity Instrument shall coritinuc unchanged. Upon
reinstatement by Borrower, this Security Instrumitat and the obligations secured herchy shali remain fully effective as if no
acceleration had occurred. However, this right ta reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer. T1iz Note or a partial intcrest in the Note (together with this Security Instrumaent)
may be sold one or mor: times without prior netice to Borrower. A sale may result in a change in the entity (kaown as the **Loan
Servicer™) that collects monthly paymenis duc under the Note and this Sccurity Instrumenil. Therealso may beone or more changes
of ihe Loan Servicer unrelated to a sale of the Note. 1 f there is a change of the Loan Servicer, Borrower will be given written notice
ofthechangeinaccordance with paragraph 14 above ar! applicablc law. The notice will state the nameand addressofthe new Loan Servicer
and the address to which payments should be made, The notice will also contain any other information required by ‘applicable law.

20. Hazardous Subsitances. Borrower shall not cause or permil the presence, use, disposal, storage. or release of any Hazardous
Substances onor in the Property. Borrower shall not <k, norallow anyvoneglsc to do, anyt hing affecting the Property that is in violation
of any Environmental Liw. The preceding two seniences shail not apply to the preseace, usc, or storage on the Property of small
quantitics of Hazardous Substances that arc generally.recognized to be appropriate to normal residential uscs and to maintenance
of the Property.

Borrower shall promptly give Lender written 5 otice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatary agency or private pariy involving the Progerty and any Hazardous Substance or Environmental Law of
which Borrowerhas actuil knowledge. If Borrower learns, oris notificd by any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance allzcting the Property is neeessary, Borrower shall promptly take all neeessary
remedial actions in accordance with Environmental Law.

Asused inthis paragr: ph 20, *Hazardous Substances* arethiose substancesdefined astoxic orhazardous substancesby Environmental
Lawand thefollowing substances: gasoline, kerosenc, otcr fiammable or toxic petroleum products, toxic pesticidesand herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *‘Environmental Law™”
means foderal laws and laws of the jurisdiction where (e Property is located that relate to health, safety or environmental protecticn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach of
any covenant or agreem ent in this Security Instrunens (but not prior to acceleration under paragraph 17 unless applicable
law provides oiherwise), The notice shall specify: (1) the default; (b) the action required to cure the default; (c) a dute, not
less than 30 days from the date the notice is given to Borrower, by which the defaelt rmust be curd; and (d) that failure to
cure the default en or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borvower of the right to reinstate after aceeleration and
the right te bring a courl action to assert the non-c1 istence of 4 default or any other defense of Borrower to acceleration and
sule. If the defaalt is not cured on or before the dize spegified in the notice, Lender, at its option, may regquire immediate
payment in fall of all sunis secured by this Security histrument without further demiud and muty invoke the power of sale and
any other remedies permitted by applicable law. 1 ender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but aot limited ¢o, reassnable attorneys® fees and costs of title evidence.

I Lender invokies the power of sale, Lender shall exceute or cause Trustee to exceute 1 written notice of the occurrence
of an event of default and of Lender’s election to cuuse the Property to be sold and shail cause such notice 1o be recorded in
czch county in which any part of the Property it locnted. Lender or Trustee shall give notice of sile in the manner prescribed
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by applicable law to Borrower and to other persans prescribed by applicable faw. After the time required by applicable law,

Trustee, without deniand on Borrower, shall s¢il the Property at public auction to the highest bidder at the time and place
and under the terms designated in the netice of sale in one or more parcels and in any order Truitec determines. Trustee may
postpenc sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliverdo the purchaser Trustec’s deed conveyingthe Property without any ¢evt
orimplicd. Therecitalyinthe Trustee’s deed shall be prima facie evidence of the truth of the state menis made therein. Trustee
shall apply tie proceeds of the sale in the followin iporder: (a) to allexpenses of the sale, including, iut not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to ab sums secured by this Sccurity Instrument; and (c) any excess to the perion or persons
legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrander this Security Instrumc at and all notes evi
Trustee shall reconvey the Property without warrant
or persons shall pay any rccordation costs.

23, Substitute Trustee. Lender may, from time
hercunder. Without corweyance of the Property, the
Trustee herein and by applicable law.

24, Attorneys® Feus. As used in this Security 1 astrument and in the Note,
awarded by an appellat: court.

24, Riders to this Security Insirement. If one or more riders are exccuted by Borrower and
Instrument, thecovenants and agreements of each such rider shallbe incorporated into
and agreements of this Securi
[Check applicable box(cs)]

‘nanterwarranty, espressed

*quest Trustee to reconvey the
dencing debt secured by this Sccurity Instrument to Trustee.
y and without charge 10 the person or persons legally entitled to it. Such person

totime, remove Trustee and a ppoint a successor trustee to any Trustee appointed
Successor trusiec shakl succeed to all the title, povrer and duties confcrred upon

attorneys’ fees’” shall include any atiorneys’ fees

recorded togethsr with this Security

and shallamend and supplament the covenants
ty Instrument as if the rider(s) were a part of this Security Instrunient.

[T Adjusiable Rate Rider [ Condominium Rider 71 1-4 Family Rider

(C—1 Graduated Payment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[T~ Balloon Rider 1 Rate Improvement Rider [ Second Home Rider
-3 V.A Rider 1 Other(s) [speci fy]

BY SIGNING BELOW, Borrower accepts and agrezs to the
any rider(s) exccuted by Borrower and recorded witl it.
Witnesses:

termis and covenants coniained in this Security Instrument and in

. 7 .
\ s g ya / ~ '
g@m%"///f;// ,é,///{—— V2 diin £ ;)n éw»«/

DONALD R. aonnyr BILLIE F. JCHNSON

STATE OF OREGON,  Klamath
On this 12th day of May 1399

County sz:
personally appeared the above named

Donald R. Johnzon and Billie F. Jeanson

and acknowledged the foregoing instrument 1o be their

voluntary act and deed.

My Commission Expires:  12-20-02

Before me:
(Official Seal) ; _
P WG k\_ /J - AT TQ%%
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State of Cregon, County of Klamath
Recorded 5/14/99, at 3 ‘Aa_ g
' at the referenced page, Vol. M99
Linda Sraith, Countv Clerk
Fee _‘37 -
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