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DEED OF TRUST )

ioan No. 0370036

THIS DEED OF TRUST (“Security Instrument”) is made on May 7, 1999. The grantor is WILLIAMF. VERLING ("Borrower™).
Th guitee 1 AMERITITLE ("Trustee™). The benefici.ry is BANK UNITED, which is orgarized and existing under the laws of THE
UNITED STATES OF AMERICA .and whose address it 3336 RICHMOND, SUITE 150, HOUSTON. TX. 77098 ("Lender”). Borrower
pwes Lender the priscipal sum of Eighty Twe Thousan] Five Hundred and 1:0/100 Dollars (U.S. $82,500.00). This debt is evidenced
by morrew er's note dzied the same date as this Secerity instument ("Note"), which provides for monthly payments, with the fuli debt,
it ror paid curlier, due and payable on June 1, 2029. This Security Instrument secures to Lender: (a) the repayment of the debt
eviienced by the Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali other sums,
wit® inierest, advanced und:r paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agrzements under this Security Instrument znd the Note. [or this purpose, Borrower irrevocably grants and conveys
o Trustee, in ust, with power of sale, the fotlowing escribed property located in KLAMATH County, Cregon:

LOT 28, VALLEY VIEW, ACCORDING TO THE GFFICIAL PLAT THEREOF ON FiLE IN THE OFFICE OF THE
COLINTY CLERK OF KLAMATH COUNTY, OREGON.

witich has the address of 3125 PATTERSON STREET, KLAMATHIFFALLS, OR 97603 ("Property Address”™);
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TOGETHER WITH all the improvements now or hereafter crected on the property, and 2ll eisements. appurienacces, and
fixiures now or hereafter a part of the property. All replacements and additions siall also be covered by this Security Insttument. Al
forcgoing is referred to in this Security Instrument as the “Property." BORROWER
COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the tte 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines taiform covenents for national use and non-uniform covenmants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepay:anent and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments are due under the Neee, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taixes and
assessments which may aua'e priority over this Security Instrument as a liza on the Propery: (b) yearlyleasehold payments or ground
rents on the Property, if anv: (c) yearly hazard or prope:ty insurance premiuscs; (d) vearly flood insurance premiums, if any: () vearly
morigage insurance premiums. if any; and (£} any sums sayable by Borrower (e Lender. in accordance with tie provisions of paragraph
8. in lieu of the payment of morigage iasurance premiums. These items are called "Escrow lrems. " Lender may. at any time. collect
and hold Funds iz zn amoumt not t0 exceed the maxinum amount a lender for a federally related mortgage loan may require for
Borrower’s escrov: account under the federal Real Estzie Seulement Procedures Act of 1974 as amended from time to ume, 12 1J.S.C.
5 2601 et seq. ("RESPA"). unless znother law that apglies w the Funds sets a lesser amount. If so, Lender may. at any time, collect
and hold Funds in an amouni not to exceed the lesser amount. Lender may estimate the amount of Func's due on the basis of current
datw: and reasonable estimaies of expenditures of furure Escrow Items or otherwise in accordance with applicable law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow
Irems, unless Lender pays Borrower interest on the Furs and applicable law permits Lender to make such a charge. However, Lender
may require Borrower (o pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this Ioan, unless applicable !aw provides otherwise. Unlecs an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earaings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall giveto HJorrower, witkout charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which eac’i debit to the Funds was made. Ths Funds are pledged as additional security
for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the Tequirements o applicable law. If the amount of the Funds held by Lender at any time is not
sufficient 1o pay the Escrow Jtems when due, Lender mz: so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amourt necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments,
at Lender’s sole discretion.

Upon paymen: in full of all sums secured by this Sc:urity Instrumsnt, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragranh 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale us a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable In.v provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: sirst, to any prepayment charges due under the Note: second, to amounts payable vnder paragraph 2: third, to
interest due; fourth, to principal due; and Iast. to any late charges dee under the Note.

4. Charges; Liens. Forrower shall pay all taxes, .:ssessments, charges, fines and impositions attributable to the Property which
tnay :tin priority over this Security Instrument, and lea:ehold paymenis or ground rents. itfany. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly 1o the person owed
payment. Borrower shall prompdy furaish to Lender all notices of amounts 0 be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymerts.

Borrower shail promptly discharge any lien which bas priority over this Security Instrument unless Borrower: () agrees i wridng
to the payment of the obiigatica secured by the lien in & manner acceptable to Lender: (b) contests in good faith the lien by. or defends
against enforcement of the lizn in, legal proceedings whih in the Lender’s opinion operate to prevent the enforcement of the len;
or (c; secures from the holder of the lien an agreement satisfactory to Lender subordinating the lizn to “his Security Instrument. If
Lender determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument. Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above wizhin
10 days of the giving of notice.

£, Hazard cr Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the Property
insured against loss by fire, hazards included within the te ‘m "extended Soverage" and any other hazards, including floods or floeding,
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for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires. The
insurance carrjer providing the insurance shall be ctasen by Borrower subject to Lender's approval

vhich shall not be unreasonably withheld. If Borrowar fails lo maintain coverage descrited above, Lender may, at Lender’s option,
cbrain coverage to protest Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accestable to Lender and shall include & standard mortgage clause. Lendar shall have
the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
azd renewal notices. In the event of loss, Borrower :hall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the

zoperty damagaed, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoration or repair
is not economically feasible or Lender’s security woulc be lessened, the insurance proceeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with uny excess paid to Borrower. If Borrower abandons the Property, or does not
arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to rpair or restorc the Property or to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day period will begizt witen the notice is given.

Unless Lender and Eorrower otherwise agree in writing, any application of proceeds to principai shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 aad 2 or change the amount of the payments. If under Faragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Property
prior to the acquisition shall pass 1o Lender to the ervent of the sums secured by this Security Instrunient immediately prior 10 the
acquisition.

6.  Occupancy, Preservation, Maintenance arg Protection of the Preperty; Borrower’s Loun Application; Leaseholds.
Borrower shall oczupy, establish, and use the Property as Borrower’s principal residence within sixty duys after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least orz year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exteruating
circumstances exist which are beyond Borrower’s contro; . Borrower shall not desiroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith Jjudgmen: could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as pravided in
paragraph 18, by causing the action or proceeding to b dismissed with a ruling that. in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the Yen created by this Security Instrument or
Lender’s security interest. Borrower shall also be in detault if Borrower, during the loar application process, gave materially false or
inaccurate information or staterents to Lender (or faile.l to provide Lender with any material information) in connection with the loan
evidenced by the Mote, including, but not limjted 10, Tepresentations concerning Borrower's oceupancy of the Property as a principal
residence. If this Security Instrument ison a leaschold, Eorrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee iitle “hall not merge unless Lender agrees to the merger in writing,

7. Protecticn of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significanily affect Lender's righss in the Property (such as a proceeding
in bankruprcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Le ader’s rights in the Property. Lender’s actions may include paying any sums
fecured by a li=n which has priority over this Security Inttrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconx: additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree 0 other terms of payment, these amouats shall bear interest from the date of
disbursement at the Note rats and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment.

8.  Mortgage Insurance. If Lender required mor ‘gage insurance as a condition of making the loan secured by this Security
Instrement, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases i be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 10 the Inortgage insurance previously in effccr, ar a cost substantiaily 2cuivalent io the cost to Borrower of the
mortgage insurance previously in effect, from an allernate morigags insurer irproved by Lerder. If sabszandally equivalent wortgage
insurance coverage is not avzilable, Borrower shall pay 5 Lender each month u sum squal 13 one-rwelith of the yearly morigage
insurance premium being paid by Borrower when the inst.rance coverage lapsed or ceased 1o be in effecr, Lender will accept, use and
rein these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, ai the option
of Lender, if meitgage insurance coverage (in the amount and for the peried that Lender requires) providsd by an insurer approved
by Lerder zgain becomes available and is obtained. Borrow.r shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mortgage insurarce ends in accordance with any writlen agreemeni between
Borrower and Lander or applicable law.
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Lender or its agent may make reasonable entries upon and inspections of the Propesty. 1
t the time of or prior to an inspection specifying reasonable cause for the inspecticn.

10. Condemnation. The proceeds of any award or claim for da
condemuation or other tuking of any part of the Preoeny,
be paid to Lender.

In the event of a totzl taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial takicg of the Property in which the fair market
vilue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Irstrument immediately b:fore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (@) the total amount of the sums
szcured immediately befor: the taking, divided by (b) the fzir market value of the Property immediately before the taking. Any balance
shall be paid to Rorrower. In the event of a partial taliing of the Property ir which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise orovides, the proceeds shall be applied to the sums secured by this Security

9. Inspection.
Barrower notice a

-ender shall give

mages, direct or consequential,
or for conveyance in lieu of cond

in connection with any
emnation, are hereby assigned and shall

Instrument whether or nor the sums are then due.
If the Property is abandoned by Borrower, or if,
or settle a claim for damages, Borrower failsto re
to collect and apply the proceeds, at its option,
Instrument, whether or net then due.
Unless Lender and Borrower otherwise agree

& lter notice by Lender to Borrower that the condemnor offers to make an award
spond to Lender within 30) days after the date the notice is given, Lender is authorized
either @0 restoration or repair of the Proparty or to the sums secured by this Security

inn writing, any application of proceeds to principal shall net extend
the due date of ths monthly payments referred 1o in paragraphs 1 and 2 or change the amount of suck payments.

11. Borrower Not Released; Forbearance By Lender Not a “Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in Iaterest of Borrower shall not
operate 1o release the liability of the original Borrower «r Borrower's successors in interest. Lender shall not be required 1o comrnence
procecdings against any successor in interest or refuse tc extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by rcason of any demanc made by the originzl Borrower or Borrower’s successors in interest. Any
forbzarance by Lender in exercising any right or remed: shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Je'nt and 3 weral Liability; Co-signers. The sovenants andl agreements of this Security
Instzument shall bind and benefit the successors and ssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint anl several. Any Borrower who co-signs this Security Instrement but does not
execute the Note: (a) is ce-signing this Security Instrume:it only 1o morigags, grant and convey that Berrower's interest in the Property

is not personally obligated to pay the sems secured by this Security Instrument; and

under the terms of this Security Instrument; (b)
{¢) egrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
or the Note without that Borrower's consent.

terms of this Security Instrument
loan secured by this Seeurity Instrument

13. Loan Charges. If rhe is subject to a law which sets maximum loan charges, and
that iaw is finally interpreted so har the interest or othe: loan charges coll
then: (a) any such loan charge shall be reduced by th

or postpone

ected or to be collected in connection with the loan exceed

the permitted limits, 'y Hic amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitied limirs will be refunded to Borrower, Lender may
¢hoase to make this refund by reducing the principal ov.ed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, tie reduction will be treated as a paral prepayment withou: any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall b2 given by delivering it or by mailing it by
irst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any rotice 1o Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shal] be
deemzd to have been given to Borrower or Lender whet given as provided in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note conflicis with appliczhle
law, such conflict shall not affect other provisions of thi; Security Instument or the Note which can be given cffect witho
conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inte

re't in Borrower, If all or any part of the Property or any interest in it is sold

or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a patural person) without Lender’s prior

written consent, Lender may, at its option, require immedis e payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is Jrohibited by federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

X e
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not less than 30 days from the date the notice is delivered or mailed within which Borrow:r must pay all sums sceured by this Security
Iestrumesnt. If Borrower fails to pay these sums prior o the expiration of this peried, Lender may invoke any remedics permitted by
this Sucurity Instrument without further notice of demand on Borrower,

8. Borrower’s Right to Reinstate. If Borrower meets certaia conditions, Borrower shall have the right to have enforcement

of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to zny power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b cures acy default of any other covenants or agreeiments: (c) pays all expenses incurred in enforzing this Security Instrument,
including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Inszrument  shail continue unchanged. Upon reinstaterient by Borrower, this Security Instrument and the obligations secured hereby
shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19.  Szle of Note; Cliznge of Loan Servicer. The: Note or a pattial interest in the Nots (together with this Security Instrument)
may be scld one or more times without prior notice o Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer™) thar collects morthly payments due under th: Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Servicer unrelited to a sale of the Note. I’ there is a change of the Loan Servicer, Borrower willbe given writien notice
of the change in accordancy with paragraph 14 above zad applicable law. The notice willstate the name and address of the new Loan
Servicer and the address to which payments should be made. The notize will also contain any other information required by applicable
law.

20. Hazardous Substances, Borrower shall not ¢ 2use or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shail not da. nor aliow anyone else to do, anything affecting the Property that is in viclation
of any Environmental Law. The preceding twe sentences shall not apply te the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally 1:cognized 1o be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shail promiptly give Lender written notice of any investigation, claim, d:mand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prc perty znd any Hazardous Substance or Environmental Law of
whizh Borrower has actual lmowledge. If Borrower lears, or is notified by any governmental or regulatory authority, that any removal
or other remediat:on of any Hazardous Substance affecting the Projerty is necessary, Borrower shall promptly take all necessary
remudial actions in accordarice with Environmental Law.,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as foxic or hazardous substances by
Envitonmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asestos or formaldehydz. and radioactive materials. As used in this paragraph
20, 'Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate o health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower's breach of any
Covenant or agreerrent in this Security Instrument (bet not prior to acceleration under paragraph 17 unless applicabie law provides
otherwise). The notice shall specify: (a) the default; () the action required (o cure the default;

(¢} a date, not less than 30 days from the date the notjce is given te Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to bring a court action to :ssert the nosn-existenze of a default or any other defense of Berrower to
acceleration and sale. If the default is not cured on or before the dute specified in the netice, Lender at its option may require
immediate paymeat in full of all sums secured by this Sceurity Instrument without further demand and may invoke the power of
sale and any other renmedics permitied by applicable kr.v. Lender shail be ertitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, fucluding, but ot limited to. reasouable attorneds” fees and oosts of title evidenee,

If Lender invokes tie power of sale, Lender shall ¢ tecute or cause Trustee to execnte @ written notice of the oceurreice oif an
event of defuult and of Lender’s default and of Lender's election to cause the Property o be sold and shali cause such notice to be
recorded in each county in which any part of the Propcrty is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other pursons prescribed by applicable law. Afterthe time required by applicable
law, Trusiee, without demand on Berrower,shall sell the Property at puklic auction to the highest bidder at the time and piace and
under the terms designated i the notice of sale in one or more parcels and i any order Trustce determines. Trustee may postpone
saie of all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchaose the Properiy at any sale.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, ex pressed or
impiied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including. but not limited to, reisonable
Trustee's and attorneys’ fees (b) to all the sums sec ared by this Security Instrument; and (¢) #ny excess to the person or persons

legally entitled to it.

22, Recm:vcyancc.Upon payment of all sums sacured by this Security Instrument, Lender shall request Trustee to recomvey the
Property and shall surrender this Security Instrumert and all notes evidercing debt secured by this Security Instrument 1o Trustee.
Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it. Lender may charge such person
o persons a fee for reconveying the Property, ifthe ‘2e is paid to a third party Trustee for services rendered and charging of the fee
is permitred under applicable law. Such person or persons shail pay any recordation costs.

23. Substitute Trustee. Lender may from time 3 time remove Trustee and appoint a successer trustee to any Trustee appointed
bereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upun
Trustee herein and by applicable law.

24.  Attorneys’ Fees. As used in this Sccurity Iistrument and in the Note, “attorneys’ fees” shall include any attorneys’ fecs
awarded by an appellate court.

25, Riders to this Seeurity Instrument. If one o more ridars are exceuted by Borrawer and recorded together with thig Security
Instrument, the covenants and agreements of each suct rider shall be incorporated into and shall amend and supplement the covenants
and agreemeats of ihis Sccurity Instrument a2s if the rider(s) were a part of this Security Insirument.

[Check applicable box(es)]

Condomisium Rider [ 1 1-4 Family Rider
Planned Unit Development Rider [ ] Biweekly Payment Rider
Rate Improvement Rider { ]Second Home Rider

} Adjustable Rate Rider 1]
] Graduated Pavment Rider 1]
] Balloon Rider {1
i

[
{
{
l

WARNING

Unless you provide us with evidence of the insurance coverageas required by our contract or loan agreemeint, we may purchase
insurance at your €xpense to protect our interest. This insurance may, but need not, alse protect you interest. If the collateral
becomes damaged, the cove ragewe purchase may ot pay any claim you make or an ¥ claini made against you. You may later cancel
this coverage by providing cvidence that you have obts ined property coverage elsewhere.

You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be added to your contract
or loan balance. If the cost is added to your contract o1 loan balance. the interest rate on the underlying contract or loan will apply
to this added amount. The effective date of coverage ray be the date your prior coverage lapsed or the date you failed to provide
lprouf of coveruge.

The coverage we purchase may be considerably m¢ re expensive than insurance you can obtain on your own and may not satisfy
uny need for property damage coverage or any mandatory liability insurance requirements imposed by applicalile law.

BY SIGNING BELOW, Borrower accents and agrues to the terms and covenants contained in pages 1 through 7 of this Security
Instriment and in any rider(s) exﬁgted by Borrower anil recorded with it,

v
7 7
.45& e /@‘4«/ (Seal) (Seal)

~

WILLIAMF. VERLING s - 3orrowar -Borrower

(Seal) (Seal)
-Borrower -Borrower

‘Witna2 Withess:

* G

In
?{%@MW %’@/ AB At —
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/ 189391
STATE OF OREGON, [fas “County ss:

On this _['_ O day of /}/.b»/ ', ; 5 ? » personally appeared the above named WILLIAMF. VERLING and
acknowledged the foregoing instrument & be his vo.lantary act anc deed,

oy

: ZA
: QTARY pySH AN
o - BLIC.ORE

BION £) RE: / N
My Commission expires: } / 2 Q( 0/“\.,\.‘\.'\“&‘ I é édéf&/f % V .

(Official Seal)Before me: SIS N

Notary Public :'oraegon

REQUI'ST FOR RECONVEYANCE
To Trustee:

The vndersigned is the holder of the note or noles secured by this Deed of Trust. Said note Or motes, together with gli other
indebtedness secured by the: Deed of Trust, have been o2id in full. You are hereby directed to cance] said note or notes and this Deed
of Trust, which are delivered hereby, and to reconvey, without warrznty, all the estate now held by you under this Deed of Trust to
the perser: or persons legally entitled thereto.

Date:
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at the referenced page, Vol. M99
Linda Smith, Couwnty Clerk
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