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LINE OF CREDIT TRUST DEED
{With Future Advance Clause)

Stite of Oregor

1. DATE AND PARTIES. The date of this [eed of Trust (Security Instrument) is ..., 6y 14, 1999
and the parties, their addresses and tax ider tification numbers, if required, are as follows:

GRANTOR:; David Warren Woodard

C1If checked, refier to the attached Addes dum

incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: Wiliiam L Sisemore

LENDER: Klamsth First Federal Sevings & Loan Association

CONVETYANCE. For good and vaiuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Granior’s performance under this Security Instrument, Grantor

irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Leader, with power of sale, the following
described property:

SEE ATTATCHED EXIBIT "A"

The property is located in Klarath
(County)
Klamath Fa

. 9669 H_.l':ll Rd..
(Address)

(ZIP Code)

Together with all rights, easements, appurten.nces, royaltics, mineral rights, oil
rights, ditches, and water stock and all existin 3 and future improvements, struct
may now, or at any time in the future, be part of the real estate described above
3. MAXIMUM OBL!GATICN LIMIT. The total principal amount secured by this Security Instrument at any one time
shall not exceed $ ..... £.000.00 - This limitation of amount does not include interest and
other fees and charges validly made pursuart to this Security Instrument. Also, this limiration does not aprly to
advances made under the terms of this Securily Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

and gas rights, all water and riparian
ures, fixtures, and replacements that
(ali referred to as “Property™).

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:

A. Debt incurred under the terms of all proru ssory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, rmodifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the fina! maturity date of such debi(s).)

David Warren Yoodard
$8,000.0C
May 1, 2019,maturity date
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B. All future advances from: Lender to Gr.mtor or other future obligations of Girantor to Lender under any promissory
note, contract, guaranty, or other evidlence of debt executed by Graztor in favor of Lender executed after this
Security Instrument whether or not tis Security Instrument is specificilly referenced. If more than one persoit
signs this Security Instrument, each Grantor agrees that this Security Instrument will secure all future advances and
future obligations that are given to or incurred by any one or more Grantor, or any one or more Grantor and
others. All future advances and other ‘uture obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All fulure advances and other future obligations are secured as if made on the date
o this Security Instrument. Nothing in this Security Instrument shall corstitute a commitment to make additional
or future loans or advances in any am< ant. Any such connmitment must be agreed to in a separate writing.

C. All other ubligations Grantor owes to Lender, which may later arise. to the ext2nt not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between
Grantor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any o'her sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

In the cvent that Lender fails to provide any necessiry notice of the right of rescission wiih respect to any
additional indebt=dness secured under parazgraph B of this Section, Lender waives any subsequent security interest
in the Grantor’s principal dwelling that i¢. created by this Security Instrument (but does not waive the security
interest for the debts referenced in paragranh A of this Section).

DEED OF TRUST COVENANTS. Grartor agrees that the covenants in this section are material obligations
under the Secured Debt and this Security [ustrument. If Grantor breaches any covenant in this section, Lender may
refuse to make additional extensions of credit and reduce the credit limit. By not exercising either remedy on
Grauntor’s breach, Lender does not waive Lender’s right to later consider the event a breach if it happens again.

Payments. Grantor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security (nstrument.

Prior Security Interests. With regard to any other mortgage, decd of trust, security agreement or other lien
document that created a prior security irterest or encumbrance on the Property, Grantor agrees to make all
paymenss when due and to perform or comply with 2ll covenants. Grantor also agrees not io allow any modification
or extension of, nor to request any future advances under any note or agreement secured by the lien document
without Lender’s prior written approval.

Claims Against Title. Grantor will pay all taxes. assessments. liens, encumbrances, lease payments. ground rents,
utilities, and other charges relating to the 2roperty when due. Lender may require Grantor to provide to Lender
copies of all notices that such amounts arc due and the receipts evidencing Grantor’'s pavment. Grantor will defend
titie to the Property against any claims that would impair the lien of this Security Instrument. Grantor agrees to assign
to Lender, as requesied by Lender, any rights, claims or defenses Grantor may have against parties who supply labor
or materials to maintain or improve the Projerty.

Property Condition, Alterations and Inspuction. Grantor will keep the Property in good condition and make all
repairs that are rzasonably necessary. Grantor shali not commit or allow any waste, impatrment, or deterioration of
the Property. Grantor agrees that the nature of the occupancy and use will not substantially change without Lender’s
pricr written consent. Grantor will not permit any change in any license. restrictive covenant or easement without
Lender’s prior written consent. Grantor wil notify Lender of all demands, proceedings, claims, and actions against
Grantor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lende's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor will in no way rely on Lender’s inspection.

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this Security
Instrument. Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as
atterney in fact 10 sign Grantor’s name or vay any amount necessary for performance. Lender’s nght to perform for
Grantor shall not create an obligation to perform, and Lenders failure to perform will not preclude Lender from
exercising any of Lender’s other rights unde ¢ the law or this Sccurity Instrument.

Leaseholds; Condominiems; Planned Unit 1}evelepments. Grantor agrees to comply with the provisions of any lease if
this Security Instrument is on a leascholl If the Property includes 2 unit in a condominium or a planned unit
development, Grantor will perform all of Grantor’s cuties under the covenants, by-‘aws, or regulations of the
condominium or planned unit development.

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain. or any other means.
Grantor authorizes Lender to intervene in Grantor’s name in any of the above described actions or claims. Grantor
assigns to Lender the proceeds of any award or claim for damages connected with a condenmation or cther taking of all
or any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrement. This assignment of proceeds is subject te the terms of any prior mortgage, deed of trust. security
agreement or other lien documeni.

Insurance. Grantor shall keep Property insured against less by fire, flood, thelt and other hazards and risks reasonably
assaciated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Grantor subjeci i0
Lender’s approval, which shall not be unrzasonably withheld. If Grantor fails to maintain the coverage described
above, Lender may, at Lender's option. cltain coverage to protect Lender's rights in the Property according "o the
terms of this Security Instrument.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard “moertgage ciause” z2nd
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or terminativn of the
insurance. Lender sball have the right to he'd the policies and renewals. If Lender requires. Grantor shall immeciately
give to Lender all receipts of paid premiumss and renewal notices. Upon loss, Grantor shall give immediate notice 1©
the insurance carrier and Lender. Lender rr.ay make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceecs shall be applied to the restoration or repair of the Proy
or to the Secured Debt, whether or not then due, at Lender’s option. Any application ¢f proceeds 13 pring:
extend cr postpone the due date of the scheduled payment nor change the anount of any payment. Any ¢xcess will o
paid to the Grantor. If the Property is acyuired by Lender, Grautor’s right to any insurance policies and procceds
resulting, from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt

immediately before the acquisition.
[ - P e WA O .
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Financial Reports and Additionsl Docw aents, Grantor will provide 10 Lender upon request. any financial statement
cor information Lender may deem reasanably necessary, Grantor agrees to sign. deliver, ard file any additional
documents or certifications that Lendor may consider necessary 1o perfect. continue. and preserve Grantor's
obligations un:ler this Security Instrumen: and Lender’s lien status on the Froperty.

VARRANTY OF TITLE. Grantor way ants that Grantor is cr will be lawtully seized of the estate conveyed by this
Security Instrument and has the right 1 irrevocably grani, tonvey and sell the Property to Trustee. in trust. with
power of sale. Grantor also warrants that the Prop.1.y js unencembered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt 10 be immediately due

and payable upon the creation of, or ccatract for the creation of, a transier or sale of the Property. This right is
subject to the rastrictions imposed by federal law (12 C.F.R. 591), as applicable,

8. DEFAULT. Grantor will be in default if any of the foliowing occus:
Fraud. Any Censumer Borrower engages in fraud or materia] misrepresentation in connection with the Secured
Debt that is an open end home equity plaa.

Payments. Any Consumer Borrower on any Secured Debt that is an oper: end home equity plan fails to make a
payment when due.

Propesty. Any action or inaction by the B srrower or Grantor occurs that adversely affects the Froperty or Lender's
rights in the Property. This includes. bu: is not limited to. the foliowing: (a) Grantor fails to maintain required
insurance on the Property; (b) Grantor transfers the Property; (¢) Grantor commits waste or orherwise
destructively uses or fails {0 maintain the Property such that the action or inaction adversely affects Iender's
security; (d) Grantor fails to pay taxes on -he Property or otherwise fails to act and thereby causes a lien to ba filed
against the Property that is senior to the lien of this Sceurity Instrument; () a sole Grantor dies: (f) if more than
one Grantor, any Grantor dies and Lender's security is adversely affected; (g) the Property is taken through
eminent domairy (b} a judgment is fileq against Grantor and subjects Grantor and the Property to action that
adversely affects Lender's Intetest; or (i) a prior lienholder forecloses on the Property and as a result, Lender's
interest is adversely affecied.

Executive Officers, Any Borrower is an vxeculive officer of Lender or an affiliate and such Borrower becomes
indebted to Lender or another lender in un aggregute amount greater than the amount permitted under federal
laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Security
Instrument, Lencler may accelerate the Sccured Debt and foreclose this Security Instrutrent in manner provided
by law if Grantor is in default. In some instiances, federal and state law will require Lender 10 provide Grantor with
notice of the righs to cure, or other notices . :nd may establish time schedules for foreclosure actions.

At the option of the Lender, all or any purt of the agrzed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law. upon the occurrence of a default or
anytime thereafter. Lender shall be entitled to, without limitation, the power 1o sell the Property.

If there is a default, Trustee shall, at the equest of the Lender, advertise and sell the Property as a whole OF in
Sepatate parcels at public auction to the higrest bidder for cash and convey absolute title free and clear of all right,
title and Interest of Grantor at such time and place as Trustee designates. Trusiee shall give notice of sule including
the time. terms and place of sale and 4 des:ription of the Property to be sold as required by the applicable law in
effect at the time of proposed sale.

Upon sale of the Property and to the extent ne t prehibited by law, Trustee shall make and deliver a deud io the Property
sold which conveys absolute title to the purct sser, and affer first paying all fees, charges and costs, shall pay to Lender
all moneys advancad for Tepairs, taxes, insurance. liens, ass-ssments and prior encumbrances and interest thercon, and
the principal and interest on the Secured Debt, paying the surplus, if any, to Grantor. I_ender may purchase the
Property. The recitals in any deed of conveyance shall be prima facic evidencé of the facts set forth therein.

The acceptance by Lender of any sum in pix.ment or partial paviment on the Secured Debt after the baiance is due
or is accelerated ar affer foreclosure proceedings are filed shall not constitute a waiver of Lender's tight to require
complete cure of any existing default. By not exercising any remedy on Graator’s defaul’. Lender does not waive
Lender’s right to lator consider the event'a ¢ fault if it happens again.

10. EXPENSES; ADYANCES ON COVENAN'S; ATTORN EYS' FEES: COLLECTION COSTS. If Grantor breaches
any covenant in this Security Instrument, Cirantor agrees to payv all expenses Lender sncurs in performing such
covenants or protecting its security interest in  he Property. Such ey i t are nct limited to. fees incurred
for inspecting, preserving, or otherwise prolecling the Property 2 -1 Tity interest. These expenses are
payable on demand and will bear interest fromn the date of payment until paid in full ai the Aighest rate of interast in
effect as provided in the terms of the Secured iebt. Grantor agrees to pay all costs and expenses incurred by Lender in
collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This amount may
include. but is not ['mited 1o, attorneys’ fees. zourt costs, and other legal expenses. To the extent permitted by the
United States Bankruptey Code, Grantor agr.es 10 pay the reasonable attornevs’ fees Lender incurs to collect the
Secured Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument
shall reimain in effect until released. Grantor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDIOUS SUBSTANCES. As used in this section, (1} Environmental Law
means, without limitation, the Comprehensive ‘invironmental Response. Compensation and Liability Act (CERCLA,
42 US.C. $601 et seq.), and all other federal. state and local laws, regulations, ordinances, court orders, attorney
general opinions or interpreti ning the putlic heclth, safety, welfare, environment or a hazardous
substance; and (2) Hazardou ans any {oxic, radioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which reader the substance dangerous or potentially dangerous {o the public
health. safetv, welfarz or environment. The ter.m incjudes, without limitation, any substances defined as “hazardous
material.” “loxic substances,” “hazardous waste™ or “hazardous substance™ under any Environmental Law.

Grantor represents, vwarrants and agrees that:

A. Except as previously disclosed and ackp wicdged in vriling to Lender, no Hazardous Substance is or will be
located. siored or released on or in the Property. This restriction does not apply to smail quantities of
Flazardous Subistances thar are generally recognized (o he appropriate for the normal use and mamtenance of
the Propezty.,

[ixccs‘v: as previously disclosed and acknovledeed in Writing to Lender, Grantor and eveny tenimt have been, gre,
and shall remain in full compliance with any applicable Environmental Law,

Grantor siiall rnmediately notify Lencer i’ a release or threatened release of o Hazardous Substance occurs on,
under or 2bout the Property or there is a “iolation of any Environmental Lavy concerning the Property. In such
an event, Granior shall take alj necessary remedial action in accordance with 287 Exvirommental /. aw-

Grantor shall immediately notify Lender in Writing &s scon as Grantor has reason o believe there is any
pending or threatened investigation, clair+, or proceed:ng relating 16 the release of threatened release of any
Hazardous Substance or the violation of any Environmeniaj Law.

[ ? (page 3 o7 2)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separats agreement. Grantor will not
be required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND I(NDIVIDUAL LIA SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are i i ity Instrument but does not sign an
evidence of debt, Grantor does 50 o T Property to secure payment of the
Secured Debt and Grantor does not agrce scured Dett. If this Security Instrument
secures a guaranty beiween Lender and Srantor, Grantor agrees 10 wajve any rights that may prevent Lender from
bringing any action or claim against Granier or any party indehted under the obligation. These Trights may include, but
are not limited o, any anti-deficicncy or onc-action liws, The duties and benefits of (his Seeurity Instrument shall bind
and benelit the successors and assigns of Grantor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attackments,
or any agreemeat related to the Secured Debt that conflicts with applicable law will nor be cffective, unless that law
expressly or impliedly permits the variatics s by written ugreement. If any section of this Security Instrument cannot be
enforced according to its terms, that section will be severed ard will not affect the enforcezbility of the remainder of
this Security Instrument. Whenever used, the singular skall include the plural 2nd the plu-al the si: gular. The captions
and headings of the sections of this Security Instrument zire for convenience only and are a0t to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrunient.

SUCCESSOR TRUSTEE, Lender, at L:nder's option, may from time to time remove Trustee and appoint a
successor trustee without any other for-nality than the designation in writing. The successor trustec, without
conveyance of the Property. shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable law.

NOTICE. Unless otherwise required by Iz w, any notice shall be given by Celivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be deen:d to be notice to all grantors.

WAIVERS. Except {0 the extent prohibitec: by law, Grantor waives all appraisement and homesteud exemption rights
relating to the Property.

LINE OF CREDIT. The Secured Debt iicludes a revolving line of credit. Although the Secured Debt may be
reduced to a zero balance, this Security Insirument will remaia in effect uatil released.

APPLICABLE LAW, This Security Instrument is governcd by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal Jaws and Tegulations.
RIDERS. The covenants and agreements ¢ f each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

[Check all applicable boxes]

L] Assignment of Leases and Rents O Other

the interest rate on the grantovs indebtedness under this agreement may vary from
time to time in accordance with rate or rates as described theren.

(Xl ADDITIONAL. TERMS. The terms of the agreement described in paragraph 4 provide that

At the time we release the Deed of Trust, you will be charged a reconveyance fee
of not less than $5.00. You sha’l also pay any recordation costs.

SIGNATURES: By signing below, Grantor agree: to the terms and covenants coniained in this Security Instrumsent and in
any attachments. Grantor also acknowledges recuipt of a copy of this Security Instrniunent on the date stated on page 1.

/7“ ) /

............ B e,

(Signataz David Warren Woodard (Dete)  (Signature)

ACKNOWLERGMENT: o
STATEOF...SREG oA
Urévidial)  This instrument was acknowledged b: fore me t
wSallne ) 0 D

Y B

REQUEST FOR RECONVEYANCE
(Not 1 be completed untii paid 2 fulh)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trus-. Said note or notes. together with ali
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directad to cancel this Deed
of Trust, which is delivered hereby, and to reconvey, without warranty, all the ostate now held by you under this
>eed of Trust to the person or persons legally ervitled thereto.,
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EXHIBIT "A"
DESCRIPTION OF PROPERTY

- The following described real property situate fa Klamath County, Oregon:
PARCEL 1.

A parcel of land situated in the NE} of Section 31, Township 39 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows:

Beginning at a point on the East line of the NE! from which the Northeast corner

of sald Section 31 bears Norch 00°19'00" West 1097.67 feet; thence South 76°53'58"
West 108.48 feet to the center of the casing of a well; thence continuing South 76°
53'58" Hest 49,22 feet to a point on the east line of that certain county road
know as Hill Road; thence Southeasterly on the arc of a 13849.72 foot radius curve to
the right (Delta =06°45"50", Long Chord=South 11°41'26" East 454.20) 454,47 feer;
thence continuing along said East line of “Hill Road™ South 08°18'31" East 355.39
feet; thence continuing along said East line cf Hill Road on the arc of a 3789.72
foot radius curve to the left (Delta= 01°28'33", Long Chords= Scuth 09°02'48" East
97.61 feet) 97.62 feet to a point on the Ezst line of said NE}, thence Morth 00°
19'00" West on said East line 928.59 feet to the point of beginning.

.

PARCEL 2

-

A tract of land situated in the NINWE of Sectiou 32, Township 39 South, Range 10

East of the Willamette Meridian, Klamath County, Oregon, more particularly described
as follows:

Beginning at the Southwest corner or the NWINWL; thence North 00°19'gQ" West on the
West line of said NWiNW}, 522.70 Jeet; thence Nerth 81°35'0o" East 202.01 feet;
thence South 00°197'00" East 552.2% feet to a poiat on the South line of said NWiNu};
thence North 89°59'37" yest along said South 1line 200.00 feet to the point of
beginning. ’

State of Cregon, County of Klamath
Recorded 5/14/99, at 3,43 #m
at the referenced page, Vol. M99
Linda Smith, County Clerk
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