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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument') is madeon May 7, 19898 . The grantcris
PAUL B. BIGBY and AMI L. BIGBY

("Borrower").

Thetrusteeis FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON (‘Trustee"). The
beneficiary is Centennial Mortgage lo.., An QOregon Corporatiar .

which is organized ancl existing underthelaws ¢’ UNITED STATES OF AMERICA , and whose address
ig 88 East Broadway, Eugene, OF 37401 ("Lender”).

Sorrower owes Lender the principal sum of Two Hundred Seventy Six Thousand Dollars and n0/100

Dollars (U.S.$276,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ('MNote"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payableon June 1, 2028 . This Security Instrument secures to Lender: (a) the repaymant of the debt
svidenced by the Note, with interest, and all renewals, extensions and miodifications of the Note; (b) the payment cf all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; ard (c) the
performance of Borrower's covenants and agrecments under this Security instrument and the Note. For this purpose,
Borrower irrevacably grants and conveys to Trustee, in trust, with power of sale, the following described property

locatedin KLAMATH County, Oregon:
Lot 201 of RUNNING Y RESORY, PHASE 3 PLAT, arcording to the
official plat thereof on fi:le in the office of the County Clerk of
Klamath County, Oregon. REAL ESTATE TAX ACCOUNT NO.
3808-009A0-07700 KEY NO rRgB2302.
which has the address of 10422 FINCH CCURT , KLAMATH FALLS ,
Street] |Gityl
Oregon 97601 ("Property Address');
{Zip Code}

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and aclditions shall also ba
covered by this Sectrity Instrument. All of the foregoing is referred to in this Security Instrument as te "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants ar.d will delend generally the title 1o e Property against all claims andl demands, subject tc any
encumbrances of resord.
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THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument cavering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payrnent of Principal and Interest; Prcpayment and Late Charges. B

the principal of and irterest on the debt evidenced by the Note and any prepayn
Note.

orrower shall promptly pay when due
ent and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or tc a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, 2 surn ("Funds") for: (a)
yearly taxes and assessments which may attair: priority over this Security Instrurnent as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Pro perty, if any; (c) yearly hazard or property insurance premiuins; (d)
yearly flood insurance premiums, if any; (e) yeady mortgage insurance premiums, if any; and {f) any sums payatiles by
Borrawer to Lender, in accordance with the provisicns of paragraph 8, in fieus of tha payment of mortgage insurance
premiums. These iterns are called "Escrow items." Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum amount a lender for a fuderally related morigage loan may require for Borrower's escrovs
account under the federa! Real Estate Settlerner-t Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. {"RESPA’), unless another iaw that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amount not (v exceed the lesser amount. Lender may estirnate the amount of Funds

due on the basis of current data and reasonablz estimates of expenditures of futuire Escrow items or atherwise in
accordance with applicable jaw.

The Funds shall ba held in an institution Whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
[-ay the Escrow ltems. Lender may not charge Eorrower for holding and apptying the Funds, annually anaiyzing the
escrovs account, or verifying the Escrow ltems, 1.nless Lender pays Borrower interest on the F unds and appficable law

1, Lender mav require Borrower to pay a one-time charge for an
independent real estat2 tax reparting service used by Lender in connection with thi

is loan, unless applicable law
provides otherwise. Unless an agreement is macle or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however,

that interest shall be paid on the Funds, Lender shall give to Eorrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds aind the purpose for which each debit to the Funds was made. The
i~unds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amoiints permitted to be held by applcable law, L
Borrower for the excess Funds in accordance wih the requirermnents of applicable law.
by Lender at any time is not sufficiant 10 pay the Eiscrow items when due, Lender may s
in such case Ecrrower shall bay to Lender the an-ount necessary to rnake up the clefici
the deficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail
funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propa
or sale of the Preperty, shall apply any Funds hel:l by Lender at the time of acquisi
sums secured by this Security Instrument.

3. Appglication of Payments. Unless applicable law provides otharwise, all
paragraphs 1 and 2 shall be applied: first, to any j:repayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dua: and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attzin priority over this Security Instrument, and leasehold payments or grcund rents, i any.
Borrower shall pay thes2 obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower
shall pay them on'time directly to the person owex! payrent. Borrawer shall promytly furnish to Lender &l notices of

amounts to be paid under this paragraph. If Borrcwer makes these payments directly, Borrower shall promptly furnish
te Lender receipts evidencing the payinents.

Borrovier shall promptly discharge any lien witich has priority over this Security instrument nless Baorrower: (a)
agrees in writing to the payment of the obligation secured by tha lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcernent of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secuires from the holder of the lien an agreament satisiactory to
Lender subordinating the lien to this Security Instrument. 1§ Lender determines that any part of the Property is subject
i0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lizn.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days cf the giving of notice.

5. Hazard or Properly insurance. Borrower shall keep the impravements now existing or hereafter erected on the
Praperty insured againsi loss by fire. hazards inclL ded within tha term "extended ccvarage® znd any other hazards,
including fioods or flooding, for which Lender reqs res insurance. This insurance shall ba maintzined in the amounts
ard for the pericds that Lender requires. The insurance carrier {roviding the insuranca shall be chosen by Borrower

subject to Lender's appraval which shall not be un:easonably withneld. If Borrower fails to maintain coverage describad

above, Lender may, at Lender's option, obtain covurage to protect Lender’s rights in the Property in accordance with
paragraph 7.

ender shall account to

If the amount of the Funds held
0 notily Borrewer in writing, and,
ency. Borrower shall make up

promptly refund to Borrower any
tty, Lender, prior to the acquisition
tion or sale as a credit against the

payments received by Lender under
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All insurance pelicies and renevals shall be acceptable to Lender and shal! include a standard morigage clause.
Lendar shall have the rigiht to hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shatll give prornpt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptiy by Borrower.

Unless Lender and 13orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
o the Property damaged, if the restoration or repair is 2conomically feasiole ard Lender's security is not lessened. 1f
tha restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Secwity Instrument, whether or not then due, with any excess paid to
Barrower. Hf Borrower ebandons the Property, oF Joes not answear within 30 days a norice from Lender that the
insurance carrier has offered to settle a claim, then Lender may callect the insurance: proceeds. Lender may use the
proceeds to repair o restore the Property of to piay sums secured by this Security instrument, whether or net then due.
The 30-day period will Legin when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, ary application of procesds to principal shall not extend or
rostpone the due date of the monthly payments 12ferred to in paragraphs 1 and 2 of changs the amount of the
payments. if under paragraph 21 the Property is icquired by Lender, Borrewer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower’s Loan Appiication;
Leaseholds. Borrower shall occupy, establish, &nd use the Property as Borrovel's principal residence within sixty
days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal
residenca for at least one year after the date of o:zcupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonasly withheld, or uniess exlenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property 1o deteriorate, or commit waste on the
Froperty. Borrower shall be in defauit if any forfe ture action or proceading, whether civil or criminal, is begun that in
lender's good faith judgment could result in forfeiture of the Property or otherwise materially irnpair the lien crezted by
this Security Instrument or Lender's security intatest. Borrowsr may cure such a default and reinstate, as provided in
naragraph 18, by causing the action or proceeding to be dismissed \with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Insirument of Lender's security interest. Borrower shall also be in default i Borrower, during the
inan application process, gave materially false o: inaccurate informaron or statements to Lencler (or failed to provide
Lender with any material information) in connecd on with the loan evidenced by the Note, including, but not limited to,
representaticns concerning Borrower's occupancy of the Property asa principal residence. If this Security instrument
is on a leasehold, Boriower shall comply with all the provisions of the lease. If Bcrrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of l.ender’s Rights in the Froperty. 1 Borrower fails to perform the covenants and agreements
contained in this Security instrumant, or there i5 a legal proce eding that may sigrificantly affect Lender's rights in the
2roperty (suchas a praceeding in bankruptcy, jrobate, for condemnation or forfaiture or to enforce laws or
reguiations), then Lerder may de and pay for whatever is necessary ic protect the value of thi Property and Lender’s
rights in the Property. i_ender's actions may inciude paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to raake repairs.

Although Lender may take action under this paragraph 7, Lender dcas not have to do so.

Any amounts distiursed by Lender under ti- s paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lencier to
Borrower reauesting ppayment.

8. Mortgage Insurance. If lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums requirad to maintain the mortgage insurance in effect. if, {or any
reason, the mortgage insurance coverage required by Lender lapses Or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain covarage substantially equivalent to the mortgage insurance previously in effect, at a cost
substan:ially equivalent to the costto Borrowver of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. !f subs:antiaily equivaient mortgage insurance coverage is not available,
Borrawer shall pay tc Lender each month a sur equal to ona-tweifth of the yearly mortgage insurance premium being
paid by Borrower whsn the insurance coverage lapsed or ceased to be in eifect. Lender will accept, use and retain
these payments as a loss reserve in lieu of morigage insurance. L.oss reserve payments may no longer be required, at
the option of Lender, it mortgage insurance coverage (in the amourit and for the period that Lender requires) provided
by an insurer approved by Lender again becories available and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may rnake reasonable entries upon and inspectians of the Property. Lencler
shall give Borrower rotice at the time of or prior to an inspection specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any sward or clair for darnages, direct of consequential, in connaction with
any conderrnation or cther taking of any part uf the Froperty, or for conveyanc: in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
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In the event of a total taking of the Property, (e proceeds shall be applied to the sums secured by this Security
instrument, whather or not then due, with any excass paid to Borrower. In the event of a partiai taking of the Property in
which the fair market value of the Property immediately before {he taking is equal to or greater than the amount of the
sums secured by this Security Instrument immedi:tely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instriment shall be reduced by the amcurt of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediatety befere the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. inthe event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Berrower and Lender ctherwise agree in writing or
unless applicable law otherwise provides, the preceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If tha Froperty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments raferred to in paragraphs 1 and 2 or change thi2 amount of such
payments.

11. Borrower Not 3eleased; Forbearance fiy Lender Not a Waiver. Extensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantecl by Lender to any successor in
irrerest of Borrower shall not operate to release the liability of the original Borrovser or Borrrower's succassors in
irterest. Lander shall not be required to commen e proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the oliginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or rernedy shall not be a waiver of or pre clude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lencder and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shal! be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (o) is
not persorally obligatecl 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or male any accommodations with regard to the terms of this Security
Instrumant or the Note without that Berrower's cc 1sent.

13. Loan Charges. |f the loan secured by tiis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges: collected or to be collected in
connection with the loan exceed the permitted iimits, then: (a) any such loan chargie shall be reduced by the amount
necessary to reduce tha charge to the permitted limit; and {b) any sumns already ccllected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to maike this refund by reducing the
principal owed under the Note or by making a diract payment to Borrower. |If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Ncie.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shal! be directed to the
Froperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any provision or clauss of this Security Instrument or the
Note confiicts with applicable taw, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting jrrovision. To this end the provisions of this Security instrument and
the Notz are daclared to be severable.

16. Borrower’s Copy. Borrower shall be given one confcrmed copy of the Note and of this Security Instrument.

17. Trancfer of thi Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, tihis option shall not be exercised by Lender if exercise is prohibited by
federal lavs as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke
any remeclies permittec! by this Security Instrumz 1t without further notice or dernand on Borrower.

b e b
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eniorcernent of this Security Instrument discontinued at any time prior o0 the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) b:fore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (D) entry of a judgment enforcing this Security instrument. Those conditicns are that
Barrower: (a) pays Lender all sums which then waould be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis of agreements; {c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; ard (d) takes such action
as Lender may reasonabiy require to assure that the tien of this Security Instrument, Lender's rights in the Property anrd
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrover, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; (Change of Loan Servicer.

The Note or a partial interest in the Note {together with this Security Instrument) may be sold one or more times
without prior notice to Eorrower. A sale may resLlt in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Sacurity instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower wiil be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice wil! state the namme and
address of the new Loan Servicer and the address to which payments should he made. The nctice will also contain any
cther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to de, anything
affecting the Property that is in viglation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of sma!l quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to rnaintenance of the Property.

Borrower shall promptly give Lender writien niotice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private: party involving the Property and any Hazardous Substance or
Environmenta: Law of which Borrower has actual knowledge. Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follov ‘ing substances: gasoline, kerosenz, other flarnmable or toxic
petroleum nroducts, toxic pesticides and rerbici-les, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Envircnmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shail give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenznt or agreement in this Gecurity Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on ¢r before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property.  The notice shall
further inform Borrovier of the tight to reinstaie atter acceleration and the right to bring a court action to assert
the non-existence of a default or any other d¢ lense of Borrower to acceleration and sale. If the default is not
cured or: or before the date specified in the notice, lender at its options may require immediate payment in full of
all sums secured by this Security Instrument without turther demand and may invoke the power of sale and any
other remedies permitted by applicable law. lLender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cos’s of
title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lencer’s eleciion to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without clerand on Elorrower, shall sell the
Property at public auiction to the highest bidtler at the time and place and under the terms designated in the
notice of sale in one or more parcels and in ony order Trustee determines. Trustee may pestpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduled sale.
tendear or its designae may purchase the Property at any saie.
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals iri the Trustee’s deed shall be jzrima facie evidence ¢f the truth of
the statemenis made therein. Trustee shall apply the proceads of the sale in the following order: (a) to all
expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and attorneys’ fees; {b) to ali sums
secured by this Securily Instrument; and (c) ar.y excess to the person or persoris legally entitled to it.

22. Reconveyance. Upon payment of all surns secured by this Security Instrurent, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing clebt secured by this
Security Instrument to Trusiee. Trustee shall reconvey the Property vithout warranty to the person or persons legally
entitied to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may from tirne to time remove Trustee and appoint a successor trustee 10 any
Trustee appoirted hereunder. Without conveyancs of the Proparty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Atiorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any
attorneys’ fees awarded by an appeliate court.

25. Riders to this Security Instrument.

If one or more riders are executed by Borrower ar'd recorded together with this Security Instrument, the covenants and
agreemenits of each such rider shall be incorporated into and shalt amand and suppiement the covenants and
agreements of this Securrity Instrument as if the ricler(s) were a part of this Security Instrument. [Check applicable

box(es)] .K
[ Adjustable Rate Rider L_|Condominium Rider [11--4 Family Rider
Ul Graduated Payment Rider [ Planned Unit Development Rider U Biweekly Payment Rider
Balloon Rider ['Rate improvement Rider [Isecond Home Rider

[(otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrovver and recorded with it. g
/

i Lﬁ/

Vvitnesses: /’
il B by

FRhuL 8. BIGE

v (Seal)
(.//

-Earrover

(Seal) -Bemovier

NN = -
Borower  EM1 L. BIGHY /C//'

{Seal)

-Borrowver

[SpachEelowThis Line For Acknowledgment]

STATE OF OHEGON, —,_ Lnth County ss:
Onthis IH dayof . 1999 | personally appeared the above named
FAUL B. BIG3Y and AMI L. 816B{

~.

and acknowledged the foregoing instrumentfoly2 their voluntary act and deed. TN ™

s \
Before mé: ) NG )
(Ctficial Seal) /,/ i >

K

Lt
—d T
\mission expires: ' o T T 1044
Iy Commissicn expires q/w / Aends deqle.

Notary Public for Oregon / -
l RN Q

EESEESESE S SeTEESs,
OFFICIAL SEAL .
EIRENDA P. RODRIGUEZ
NOTARY PUBLIC-OREGON
87/ COMMISSION NO.301701
LY COMMISSION EXFIRES SEP. 6, 2001 I
SHSS S CES SRS ISEENSB oS
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPKENT RIDER is made this 7th day of May, 1999
and is incorporated into eemed to amend and supplement the Mortgage, Deed of Trust or
Security Deec! (the "Security Instrumeni”) of the same cate, given by the undersigned (the “"Borrower”) to
secure Borrower's Noteto Centenni 1] Mortgage Co., An aregon Cerporation

(the “Lender") of the same date and covering the Property described in the Security Instrumerit and locatad
at:

10422 FINCH COURT »KLAMATH FALLS,0R 97691
[Property Address]

The Property includes, but is not iimited "o, a parcel of land irproved with a dwelling. together with other
stich parcels and certain common areas and facilities, as described in

Covenants, Conditions, Restrictions and Easemen?s of record

(the “Beclaration"). The Propertyis a part of a planned unit development kriown ag

RUNNING Y RANCH RESORT
[Namie of Planned Urit Develnpment]

(the "PUD"). The Property aiso includes [Jorrower’s interest in the homeowners association or equivalent
ertity owning or managing the common areas and fac'lities of the PUD (the "Owners Associatien') and the
uses, benefits and proceeds of Borrower s interest.

PUD COVENANTS. In addition tothe covenants and agreements rade in the Security Instrument,
Borrower and Lender further covenant and agree as fo/lows:

A. PUD Obiligations. Borrower sha ! perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documeants" are the: (i Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Assochition. Borrower shall promptiy pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. So leng as tha Cwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" piolicy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts. for the periods, and against the hazards Lerder
requires, including fire and hazards inciuded within the term “extended coverage,” then:

(i} Lender waives the provision in Uriform Covenant ? for the morithly payment to Lender of the
vearly premium nstallments for hazard in: srance on the Property; and

{if) Borrower’s obligation under | niform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent !hat the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt noice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribuzion of hazard instirance proceeds in fieu of restoration or repair following a loss
to the Propeity, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shal! be paid to Lender. Lencler shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Pubiic Liability Insurance. Borro.ver shall take such actions as may be reasonable to insure that
the Owners Asso:iation maintaing a public liabiiity insurance palicy acceptabls in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD FIIDER-SINGLIE FAMILY-ENNL:/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90 Rev 8/91
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D. Condemnation. The proceeds f any award or clairn for damages, direct or consequential, payable
to Borrower in connection with any conc emnation or other taking of all or any part of tihe Property or the
common areas and factilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned

and shall be pzid to Lender. Such proceads shali be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrover shail not, except after notice 1o Lender and with Lender's priar
writtan consent, either partition or subdivide the Property or consent to:

(i) the abandcnment or terminz iion of the PUD. except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) ariy amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii) termination of prcfessional management and assumption of self-managernent of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does nct pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lende: undler this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Sorrower and Lender agree to other terms of payment, these

arnounts shall hear interest from the clate of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower re: uesting payment.

BY SIGNING BELOW, Borrower acce: pts and agress to the terms and provisions contained in this PUD

Rider. ) A~ - E
Vil LBV
3

,.fAUL B. BIGH: / -Borrower
! ﬁ; s { /
LAl L )QV‘\@{}/ (Seai)

“~—aAMI L. BIGBY -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE PUD FIDER-SINGLE FAMILY--F\MA/FHLMC UN:FORM INSTRUMENT FOR? 3150 9,90
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State of Oregon, County of Klamath
Recorded 5/17/99, at /.05 4™

at the referenced page, Vol. MQ? (;/
Linda Smith, County Clerk /74

FeeS 45~
’
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