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; THIS TRUST DEED, made this ... A0 .. dayof ... MaY e ,1999..., be‘tweven

. _MESTERN. HOXES,. INC.....An._ Qregon. o

_GSPEN. TITLE AND. FSCROW.. INC......
_CITL.CAPLIOL_CORE. DEFINED BENEFLT

.............................................................................................................

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in |
JRLAMATH . County, Cregon, described as:

ALL THAT PORTION OF GOVERNMENT LOTS 13 AND 14, SECTION 34, TOWNSHIP 34 SOUTH, RANGE 7
EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON, AND AS MORE
PARTICULARLY DESCRIBED IN EXHIBIT "a"™, ATTACHED HERETO AND MADE A PART HEREOF.

| CODE 12, MAP 3407-34CD, TAXLOT 9200 |
THIS DOCUMENT IS BEING RE-RECORDED TO ATTACH LEGAL |

together with all and singular the {enements, hereditamer. 's and appurtenances and all other rights thereunto belonging or in anywise now
i or hereafier appertaining, end the rents, issues and profiis thereof and all fixtures now or hereafter sttached to or used in coaneciion with
1 the property.

FGR THE PURPOSE OF SECURING PERFOSMANCE of each agreement of graator Lerein contained and payment of the sum
—-~TWENTY_ FIVE THOUSAND AND NO,/100 DOLLARS—=~=——=—e—mo——ce—m e e

==($25,000. 00) 3 - . DolIars, with interest rthereon accordmg to the terms of a promissory
ncte of even date berewtth pa,labla to benefi ary or crder and made by grantor, the final payment of principal and interest hereof, if

ner sconer paid, to be due and payable atmat"‘llt.’ IR £ B

The date of maturity of the debf secured by this instrument is the date. stated akove, on which the final installment of the note
becomes due and payable. Should the grantor either agre > to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {cr any part) ol grantor's interest in it withent lirst obtaining the written conseni cr approval of the bencliciary, then, at the
beneliciary’s option*, all ohligations secured by this inw -ument, irrespectivo of the maturity dates expressed therein, or herein, shall be-
come immediately duc and payable. The execution by grantor of an earnest money agreemesn** dovs not constitute a sale, conveyance or
assignment.

To pmtect the securil'y of this trust deed, geantor g jrees:

: 1. 7o protect, preservo and maintain the property in good condition and repair; not to remove or demolish any building or im-
! provement thereon; not fo commit or permit any waste of the property.

b To complete or restore sromptly and in good and habitable condition any building c¢r improvemen! which may be constructed,
v damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To cemply with all laws, ordinances, redulations, covenants, conditions and resérictions affecting the property; if the beneficiary
so requesis, fo join in executing such financing statemerns pursuant to the Uniform Comrnercial Code as the beneliciary may require and
to pay lor filing same in the proper public office or offices, as well as the cost of ali lien searches made by filing officers or searching
agencies as znay be deemed desirable by the beneficiery.

4. To provide and coatinuously maintzin insurat:ze on *he buiidings row or hereafter erected on the propertyf aiains. Joss 5
: darage by fire and such other hazards as the beneficiar: may from time to tinme require, in an amount not less than § fuil J.nsu aEle
il written in companies accepiable to the beneficiary, with loss payable to the latter; all policies of insurance siall be delivered to the bene-
. ficiary as scon as insured; if the grantor shall fail for any 1eason to procure any such insurance and to deliver the policies to the beneficiary
il at least tifteen days prior to the expiration of any policy of insurence now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or othsr insurance palicy may be applied by beneficiary upen
any- indebtedness secured hereby and in such order as bene ticiary may determine, or at option of beneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any delault or notice of defauly here-
urnder or invalidute any act done pursuant to such notice.

5. To keep the propurty free from construction lirns and to pay all taxes, assessments and other chirges that may be levied or

\|  assessed upon or against the property before any part of such laxes, assessments and other charges become past due or delinquent and
promptly deliver receipis therefor to beneficiary; should the grantor fail! to make payment of any taxes, assessments, insurance preraums,
i liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with whici: ‘o make suci pay-
i ment, beneficiary may, at its option, make paymené thereof, and the amount so paid, with interest at the rate set forth in the note
secured horeby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bs added fo and become a par? of
the debt secured hy this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefora described, as well as the grantor, shall! be bound to the same extent that rhey are
bound for the payment of the obligation herein describal, and all such paymenis shall be immediately due and pavable withou: tice,
and the nonpayment thereo! shall, at the option of the Eeneliciary, render al! sums secured by this trust deed immediately due and pay-
ablz and constitute a breach of tkhis trust deed.

3, To pay all costs, fnes and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this ubligation and rrustee’s and attorney’s ifees actually ‘ncurred.

7. To appezr in and dsfend any action or proceeding purpocting to allect the securily rights or rowers of beraliciary or ‘tusree,
und in any suit, action or pioceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related io this instrument, including bu¢ not liznited to its validity and/or enforceability, to pay ail costs and ex-
penses, including evidence of title and the beneficiary’s or trustee’s attorney fecs; the amount of atforney fees meationed in this pera-
greph 7 in ali cases shall be tixed by the trial court and n the event of an appeal from any judgment or dectee of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

1t is muttually agreed that:

3. I'n rhe event that any portian or all of the property shall be taken under the n'ght of eminent domain or ccademnation, bene-
ficiary shall have the right. if it so elects, to require that all or any portion of the monies poyable as compensation for such tamng,

of T

NOTE: The Trust Dead Act provides that the trustes hareunder must be either an attorney, who is an active member of the Oregan Staie Bar, a bank, trust company
or savings and 1oan assoclation authorized te do husiness undsr the ‘aws of Oregon or the Unitod States, a title insurance company authorized o insure title to real
progerty of this state, ifs suisidiasias, afiliates, agants or branches, the: Unilad Staiss or any agenny thereof, or an escrow agant licensed under ORS 656.505 fo 696.385.
*WARNING: 12 USC 1701-3 rejulates and may prohibit exercise of this option.

**The pJMlsher sugc.c:ts that such an agraamanl address the issu: of uataminq bensnclary‘s consent in ccm;lete detaii.
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wiich are in excess of the amount required to pay ail rasronsble costs, expensss and attorney's tees necessarily paid or incurred by grantor
in such proceedings, shall by peid to bereficiary and apy:lied by it iirst upon any reasonable cests and expenses and attorney's fees, both
in the trial and appellate courts, nacessarily paid or incurs:d by Feneficiary in such procesdings, and the balarnce applied upon the ind'ebted-
ners secured heredy; and grantor agrees, at its own exvense, fo take such actions and execute such instrumenis as shall be necessary
in obtaining such compensation, promptly upon bensficit ry's request,

S. At any time and from time to time upon writicn request of b
the note for endorsemant (in case of full reconveyances, .or canceliation), without affecting the liability of any person for she
the indebtedness, trastee may (a) consent to the wmakiry: of any rmap or plat ol the property; (b) join in granring any eassown: o crearl-
ing any restriction thereon: (c) join in any subordina® nr or other agreement atfecting this deed or the lien or charge shereci: (d)
raconvey, withour warranty, sll or any part of the prope-ty. The grantes in any reconveyance mey be descriltied as the “persen or persons
lesally entitled thereto,” and the recitals therein of any matters or facts shall ke conclusive proof of the truthfulness thereof. Trusree's
fess for any of the sarvices rnentioned in this paragrapf: ihall be rot less than $5.

10. Upon any default by grantor hereunder, benefiviary may at any time withour notice, either in person, by agent or by a receiver
to be appoirred by a court, and without regard to the at'squacy of any security for the indsbrednass ker2by secured, enter upon ar.d cake
possession of the property or any part thereol, in its ow-1 name sue or otherwise collect the rerts, isszes and profits, including those past
due and unpaid, and apply the same, less costs and exp:nse3 of operation and collection, including reasonable attorrey’s fees upon any
irdebtedness secured hereby, and in such crder as benefisiary may determine.

11. Tke eniering upon and taking possession of the progerty, the collecticn of such rents, issues and profits, or the proceeds of fire
and other insuranze policies or compensation or awards for any taking cr damajgje of the property, and the application or release thereof as
aroresaid. shall not cure or waive any default or notice ol default herevnder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indeb1adness secured hereby o in grantor's periormance of any agreement hereunder, time
being of the essence with respect to stuch payment andfor performance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may lact to proceed to foroclose this rrusi deed in equity as a mcrtgage or direct the
truszee to foreclcse this trust deed by advertisement and sals, or may direct the trustee to gursue any other right or remedy, cither at
law or im equity, which ths beneticiary may have. /n t'e avent the beneficiary elects to loreclose by advertisement and sale, the bene-
ficiary or ths trustee shall execute and ceuse to be record:d a written notice of default and elactinn to sell the property ro satisfy the obliga-
tion secured hereby whereispon the trustee shall lix the !ime and place of sale, give notice thereof as then required by law and proceed
o foreclose this trust deed in the manner provided in QRS 83.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior vo § days before the date the
trustee conducts the sale, the grantor or any other persun s privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due st the
sime ol the cure otker than such portion as would not +hen be due had no defauit occurred. Any other delault that is capable of being
cured may be cured by terdering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fuault or defaults, the person effecting the cure shall pay to the beneficinry all costs and expenses actually incurred in enforcing
the obiigation of the trust deed together with trustee's und attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date und st the time and place designated in the notice of sale or the time fo which
tie sale mav be postponed as provided by law. Tho trustee may sell the property either in one parcel or in separate parcels and sihall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the vime of sale. Trustee shall deliver to tke purchaser its deed
in form as required by law conveying the property so s:1d, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fexr shall be conclusive proot «f the truthfulress therecf. Any persor, excluding ke trustee, but including the
grantor and beneticiaty, may purchase at the sale.

5. When ‘rustee selis pursuant to the powers provided herein, trustee shall apply the proceeds of scle to payment of (1) the ex-
renses of sale, including the compensation of the trust:e and a reasonable charge by trustev’s attorney, (2) to the cbligation secured by
the trust deed, (5) to all persans having recorded liens subsequent to the interest of the trustee in tha trust deed as their Interesis may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo nuy successor in interast entitled to such surplus.

16. Beneticiary may from time to time appoint 4 successor or Successors to any trustoe named Rerein or to any successor trustee
appointed hereunder. Upon such appointment, and wirout conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein nt med or appointed hercunder. Each such appointmant and substitution shsll be
made by writter: instrument executed by beneficiary, wiich, when recarded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, dwis executed and acknowiedged, is mads a public record as provided by law. Trustee
is no¢ obligated fo notity any party hereto of pending nale under any other deed of trust or of any action or proceeding in which grantor,
Laneliciary or trustes shal! be a perty unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary arx! the beneficiary's successor in interest that the grantor is lawfully
ceized in fes simple of the real preperty and has a valid. unencumbered title thereto, except as may be set forth in an addendum o- exhkibit
attached hereto, and that the granfor will warrant and torever defend the same against &ll persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
traci or loan agreement between them, benefiviary may purchase insurance at granior's expense to protect bene-
ficiary’s interest. This insurance may, but need not. also protsct grantor's interest. If the col'ateral becomes damsged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may farer cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purcha.ed by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or lvan will apply to it. The effective date
of coverage may ke the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverege beneficiary purchases may be considerably more e¢xpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impnsed by applicable law.

The grantor warrarts that the proceeds of the lcan represented by the above described note and this trust deed are:

(a)* primarily for granior's personal, family or h:usehold purposes (see important Nctice below )},

(b) for sn ordanira‘ion, or (even if grantor is a natural person) are for business or coramercial purposes.

This deed applies to, inures fo the benefit of an:! binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
sersonal representatives, 5uccesscrs and assigns. The ter.m beneliciary shall mean the holder and owner, inc'uding pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein.

In corstruing this trust deed, it is understood thaw the grantor, trustee and/or beneficiery may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally al! grammatical changes shall be
made, assumed and implicd to make the provisions hervof apply equally to cc»rporati%)s and to individuals. ;

IN WITNESS WHEREQF, the grantor 1as exscuted this ins;r;{neht the day,and yea/{first abové
+ [MPORTAMT NOTICE: Deletu, by lining out, whichever warranty {a) or{b) is > o - &
not applicoble; if warranty (a} is applicable and the benoficiary 1s @ creditor wEsT N, Hk-{AES' I?;iNC 2 __4\,(1_1____0_:,&_}39_1)
25 such word is definsd in the Truth-in-leading Act and Rigulation Z, the 4 7 y /M
neneficiary MUST comply with the Act and Reguiation by nigking required : i
disclozures; for this purpase use Stevens-Ness Form No. 1319, or aquivalant.
1f compliance with the Act iz not required, disregard this notl:s.

STATE OF OREGON, County of ... 00l

.. M i
This instrument vas acknowledged hefore me on . 19

sneficiary, payment of its fees and presentaticn of this desd and
parmert of

by . e eeaeea—eaooteteassassusanoeereeacoactesnarsarsnans
was acknowledged before me on

This instrumenr’
&

o SR

RECONVIETANCE {To bas 71':):! only ‘when obligations have been paid.)

The undersigned is the lagal ownsr and holder o! all indebtedness secured by thu fo Staie of Oregon, County of Klamath
deed have been fully paid and satistied. You hereby a-e directed, on payment to you of Recorded 5/14/99, at 3 ‘al oM
srust deed or pursuant fo statute, to cancel all evidencus of indebtedr.esa secured by the : ? ——
sogether with the trust doued) and to reconvey, withow: warranty, to the parties designate 2t the referenced page, Vol. M99

. Linda Smith, County Clerk

feld by you under the same. Mail reconveyance and dosurments (o ... i s

DATED: . it - S 19
Do not fose or dostoy this Trust Deed OR THE NOTE which it iecuses.
Both must he deliverad to the trustee for canceliction bsfore

£ & i~ -
MARLENL: T, ADDINGT . N
; m‘@gg&oms‘?ﬁ MEZT N :& Y o ey DA
- MY COMM‘SS{ON' EXPIRES.&?.G.‘G blic for Oregon My comzzi/xp’i’on expires \3"'{.’42‘&,/
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EXHIBIT "A"

All that portion of Government Lots 13 and 14, Section 34,
Township 34 South, Range 7 EBast of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the South one-quarter corner of said Section 34;
thence North 89 degrees 54' 15" West along the South line of
said Section 34, 511.45 feet to the Southeast corner of that
property recorded in Volume M-75 at Page 1124, of the official
Deed Records of Klamath County, Oregon; thence North along the
East boundary of said parce: 107.00 feet to a 5/8" iron pin,
witness corner; thence continuing North 55.0 feet, more or
less, to the high water line of the Williamson River; thence
Northeasterly along said high water line to a point North of
the point of beginning; thence South 3.0 feet, more or less, to
a 5/8" iron pin witness corner; thence continuing South 561.04
feet to the point of beginning.

CODE 12 MapP 3407-34CD TL 9200

State of Oregon, County of Klamath

Recorded 5/17/99, at p1. 22 AM

at the referenced page, Vol. M99~

Linda Staith, Comlt}; Clerk / 7415
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