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DEED OF TRUST

1 . -
THIS DEED OF TRUST (*Security Instrument”) is made on MA&IQQ’, 1999 . The Grantor is
ROBERT R. WORLEY ~ -@ :

TAMMI R. DECKER )

—e——

9782796

whose address is 3214 WESTERM STREET, KLAMATH FALLS OR 87 503
{("Borrower™). The trustee is
AMERITITLE

whese addressis 222 SOUTH STXTH ST. KLAMATH FALLS, OR 975601
("Trustee").The [sensficiary is

GREENPOINT CREDIT CORP. .
which is organized and eyisting under the laws of [elaware . and whose
address is PO BOX 1310, VANCOUVER WA

("Lender”). Borrower owes Lender the principai sum of

*%x NINETY FOUR THOUSAND TWO HUNDRED SEVENTY ONE AND 19 /100

Dollars (U.S.$ 94,27 1.19 ). This debtis evidenced by Borrower's Note, Disclosure and Security Agreement dated
the sama date as this Security Instrument ("Agreement”), which provides for monthly payments, with the full debs, if not paid
earfier, to be dus and payable on SEPTEMBER 07, 2029

This Security Instrument: secures to Lender: (a) “ne repayment of the debt evidenced by the Agreement, with interest, and all
renewals, extensions and modifications of the Agreement; (b} the payment of all other sums, with interest, advanced under
paragraph 6 i0 protect the security of this Security Instrumant; and (c) the performance of Borrower’s covenants and agreements
under this Secutiiy Instrument and the Agreement. For this purpose, Borrower irrevocably grants and conveys 1o Trustee, in
trust, with power of sale, for the benefit of Lender. the following described propert/ jocated in

wLAMATH County, Oregon:

>>5>> SEE ATTACHED 1 FGAL DESCRIPTION << <<

INCLUDING the following Manufactured Home:
FLEETWOOD (make) 5483A {model) 26X48 (size)
1999 {year) NOT AVAILABLE (serial number(s))

which has the address of 4230 BALSAM DE, K AMATH FALLS
Qregon 97601 _("Property Address™);

{Zip Code)
TOGETHER WITH all the improvements now of hereafter erected on the prope:ty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights ant profits, water rights and stock and all fixtures now or hereafter a part of the
property. All roplacemonts and additions shall also be coverad by ihis Security Instrument. All of the foregoing is referred to in
this Security Instrumernt as the "Froperty.”
EORROWER COVENANTS that Borrower is :awfully seised of the estate hersby conveyed and has the right to grant and
convey the Property end that the Property is unencumbered, except for encumbrances of record. Borrower 'warrants and will
defend generally the £ilo to the Property agains: ail claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for riational use and non-uniform covenants with lirnited variations
by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Blorrewer and Lender covenant and agrae as follows: 19483

1. Payment of Principal and Interest; Prepaymei:! and Late Charges. Borrower shall promptiy pay when due the principal of
and interest on the debt evidenced by the Agreeiment and any prepayment and late charges due under the Agreement.

2. Appiication of Paymerits. Unless applicable law provides otherwise, all paymenis received by Lender under paragraph 1
shail be applied: first, to interest due; second, to incipal due; and last, to late charges due under the Agreement,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inipositions at'ributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations directly to the person owed payment. 3orrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph and shall promptly furnish to Lender receipts evidencing the paymsznts. Borrower shall promptly
discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in writing to the payment of
the obligation secured by the lien in 2 manner acceptable to Lender; () contests in good faith the lien by, or defends against
enforcement of the lien in, lagal proceedings which in the Lender's opinion operate to prevent the enforcement cf the lien or
forfeiture of any part cf the Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender
suberdinating the lien to this Security Instrument. :f Lender determines that any part cf the Property is subject to a lien which
may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lisn or take one or more of the actions set fortl: above within 10 days of the givirg of notice.

4. Hazard Insurance. Borrower shall keep the improvements novs existing or hereafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flocding, for
which Lender requires insurance. This insurance shall be maintained in the amounts anc for the periods that Lender
requires. The insurance carrier providing the insurance shall be chesen by Eotrower subject to Lender's approval which
shall not be unreasonatly withheld. If Borrower fails to mainiain coverage as described above, Lender may, at Lender’s
option, obtain coverage lo protect Lender’s rights in the collateral in accordance with paragraph 6. All insurance policies and
rerewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the right to hold the
policies and renswals. if Lender requires, Borrowur shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless i_ender and Borrower ctherwise agree in writing, insurance proceeds shall
be applied to restoration or repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's
security is not lessened. If the restoration or repa - is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with any
excass paid to Borrower. If Borrower abandons the Property, or does ot answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a clain, then Lendsr may collect the irsurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The
30-day period wiil begin when the notice is given. !Jnless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or pestparie the due date of the monthly payments referred to in paragraph 1 or
change the amount of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisiticn shall pass to Lender to the
extant of the sums secured by this Security Instrurnent immediately pricr to the acquisition.

5. Preservation and Maintenance of Property; Leuseholds. Borrower shall not destroy, damage or substantially change the
Preperty, other than in accordance with the Agresment, allow the Property to deteriorate or sommit waste. If this Security
Instrument is on a leasehold, Borrower shall compiy with the provisions of the lease, and if Borrower acquires feg title to the
Preperty, the lsasehold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements conained in this Security Instrument, or there is a lsgal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or tc enforce laws or regulations), then Lender
rnay do and pay for whatever is necessary to protact the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
payirg reasonatle attorney's fees and entering on the Property to make repairs. Although Lencler may take action under this
paragraph 6, Lender doss not have to do so. Any amounts disbursed by Lencler under this paragraph 6 shall beccme
adcitional debt of Borrower secured by this Set urity Instrumant. Unless Borrower and Lerder agree to other terms of
payment, these amounts shall bear interest from te date of disbursement at the Agreement rate and shall be payable, with
interest, upon notice from Lender to Borrower requusting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections cf the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequertial, in connsctior with any
condemnation or other taking of any part of the & ‘oparty, or for convayance in lieu of condernnation, are hereby assigned
and shall be paid to Lender. In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured
by this Security Instrument, whether or not then du 2, with any excess paid to Borrower. In the svent of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total emount.of the sums secured
immediately befcre the taking, divided by (b) the fa'r market valve of the Property invnediately befere the taking. Any balance
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shall be paid to Borrower. I the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the

condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proczeds, at its cption, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether ¢r not then due. Unless Lender and Borrower
otherwise agree in writing, any application of proceeds to principal shail not extend or postpone the due date cof the monthly
payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tirne for payment or modification of
amortization of the surns secured by this Security Instrument granted by Lender to any successor in interest of Eorrower shali
not operate o releasa the liability of the origina! Borrower or Borrower’s successors in interest. Lender shall nct be required
to commence procesdings against any succassor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumant by reason of any demand made by the original Borrower or
Borrower’s sticcessors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agresments shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
ihat Borrower's interest in the Property under t'1e terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may agree to extand, modify,
forbear or make any accommodations with re;ard to the terms of this Security instrument or the Agreement without that
Borrower's consent.

11. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other ioan charges collected or to be collected in cornection with the loan
excead the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceedsd permitted limits will be refunded to
Borrower. Lender may choose to make this reiund by reducing the principal owed under the Note or by making a direct
Fayment to Eorrower. if a refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Note.

12. Legisiaticn Atfecting Lender's Rights. If eractment or axpiration of applicable laws has the effect of tendering any
provision of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of ajl sums secured by this Security instrument and may invoke any remedies permiited by
paragraph 20.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another msthod. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class mail to Lender's
address stated herein or any other addrass Lans or designates by notice to Berrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lendar when given as provided in this paragraph,

14. Governing Law: Severability. This Security instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. in the event that any provision or clause of this Security instrument or the Agreement conflicts
with applicable taw, such conflict shall nat affect other provisions of this Security Instrument or the Agreement which can be
given effect without the conflicting provision. To tiis end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower’s Copy. Borrower shall be given one cinformed copy of the Agreement and of this Security Instrument.

16. Transfer of the Properly or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it is sold or

transferred (or if a beneficial interest in Borrower iss sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, rejuire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,
If Lender exercises this cption, Lender shall give Horrower notice of acceleration. The notics shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this Security
Instrument. if Borrower fails to pay these sums prior to the expiration of this period. Lencler may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

17. Prior Notice and Oppoitunity to Correct Broken Promise. Londer will give Borrower prior notice and an opportunity to
make up a missed payment or correct a brokan promise as required by Section 501 of the Depository Institutions
Deregulation and Mone ary Act of 1980 (or the rayulation which implements it.) The statute (and regulaton) do not require
Lender to give Borrower prior notice hefore reposs sssion or requiring payment of the entire balance if either (z) Berrower has
abandoned the rnanufactured home, (b) other ext-eme circumstancas apply such as where Borrower has threatened to do
damnage to the manufactured home, or (c) this wouid be Borrower's third notice in any one year.
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1. Sale of Note; Change of Loan Servicer. The iigresment or a partial interest in the Agrsement {together with this Security
Instrument) may be sold cne or more times wit 1ot prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Agreement and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement. If there is a change of the
Loan Servicer, Borrower will be given written nclice of the change in accordance with paragraph 13 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain zny other info: nation requirad by applicable law.

19, Hzzardous Substances. Borrower shall rot cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Forrower shail not do, nor aliow anyone else to do, anything affecting the
Property that is in violaticn of any Environmental Law. The preceding two sentences shali not: apply to the presence, use, or
storage on the Property of smail quantities of Fazardous Substances that are generally recognized to be appropriate to
nermal residential uses and to maintenance of the Property.

Borrower shall premptly give Lender written netice of any investigation, claim, demand, lawsuit or other action by any
gevernmental cr regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuai knowledge. if 3orrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediztion of any FHazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in at 2ordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substinces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substance:: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As
used in this paragraph 13, "Environmental Law” means federal laws and laws of the: jurisdiction where the Property is located
that relate to health, safety, or environmental protection.

di bl

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Lender's Right in the Event of Default. If (1) Lorrower fails to make any payment when due; {2) Borrower fails to
keep all of Borrower's promises under the Agireement and all other dosuments signed with respect to Borrower's
lozn; {3) Any representatior or information gjiven to Lender by Borrower zbout Borrower, Borrower’s financial
condition or any colliteral for the loan is faise; or (4) A proceeding under the Faderal Bankruptey Code is
commenced by or against the Borrower, then the Lender may, without notice or demand, but subject to any right of
Borrower to any prior notice and opportunity i correct broken promise sat out above, Lender may do one or more
of the following: {1) Declare the entire cutstanding foan balance due and payable at chise and proceed to coliect it;
(2) Foreclose con any collateral insuring the lonn according to law; (3) Exercise all other rights, power or remedies
given by law; and (4) Flecover from Borrower all charges, includling all collection costs and attorney’s fees to the
maximum extent allowe by law, incurred or jaid by the Lender in exercising any right, power or remedy provided
by this Security Instrument or by law, together with interest on such collection costs and fees at the interest rate in
effect from time to time for the loan. In additian, Borrower agrees that the Lender may, at its option, remedy any
default by Borrower under this Security Instrument at Borrower's cxpense, including a default in maintenance of
insurance or delivery of the policy as agreed, and upon demand Borrower will reimburse Lender for the cost thereof
with interest at the interest rate of the loan. At the oplicn of the Lender, any collection costs or expenses incurred
by the Lender to remedy a default shall be paynble on demand or shall be added to the balance of the loan, in which
case Borrower's scheculed instaliments shall be increased at the option of the Lender either in any amount
sufficient to repay the loan over its remaining term or in an amount sufficient to reduce the balance of the loan at the
encl of such period as the Lender may reasonzbly select to an amount equal to what would have been the baiance
of the {oan at the end of such periord without eny default. Borrovier agrees to pay the full outstanding loan balance
and all interest and other charges that Borrovier owas on this loan. In addition, Borrower agrees to pay any late
charges as described in the Agreement.

21.Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property, Lender (in person, by agent
ar by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past duc, Any rents coilected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and coilaction of rents, including, but rot limited 1o, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument. Lendler shall request Trustee to reconvey the
Property and shall surrender this Security tnstrumunt and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustes shall reconvey the Property without warranty to the person or persons legally entitfed to it Such person or
persons shall pay any recordation costs and release fee unless prohibited by applicatie iaw.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trusiee to any
Trustee appcinted hereurider who has ceased o act. Without cenveyance of the Property, the successor trustee shalt
succeed to all the title, povrer and duties conferred Lpon Trustee herein and by agplicable law.

24. Use of Property. The property is not used principally for agricultural or farming purposes. ~
T
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25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recerded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
cevenants and agresments of this Security Instrunent as if the rider(s) were a part of this Security instrument.

[Check applicable box(es))
19486

[Tl Adjustzble Rate Rider {T1 Construction Loan Rider
] Other(s) [specify] 7] Security Agreemant

This Security Instrument iz intended tobe a security agreament, pursuant to the Uniform Commercial
Code for any building rnaterials, appliances. anti goods of every nature whaisoever now or hereafter located in, or on, or
used, or intended to be used in connection with the Property and any of the items specified in the Security Instrument as part
of the Progerty, which, under applicable law, may be subject to a security interest pursuant to the Uniform Commercial Code,

and Borrower hereby grants Lender a first and prior security interest in said items. Borrower agrees that Lender may file this
eal estate reccrds or other appropriate index, as a financing statement

Szcurity Instrument, or a reproduction thereof, in the
fcr any of the items specified above as part of the Property. Any reproduction of this Security Instrument or of any other

security agreement or financing statement shall be sufficient as well as extensions, renewals and amendments thereo, and
reproductions cf this Security Instrument in such “orrn as Lender may require to perfecta security interest with respect to said
items. Borrower shall pay all costs of filing such financing staternents and any ertensions, renewals, amendments and
releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender
may reasonably require. Without the prior writien consent cf Lender, Borrower shall not create or suffer to be created
pursuant to the Uniforr Commercial Code any other securily interest in said items, including replacements and additions
thereto. Upon Borrower's breach of any covenart or agreem ont of Borrower contained in this Security Instrument. including
the covenants to pay wnen due all sums secure by this party under the Uniform Gommerciai Code, Lender may also invoke,
at Lender's ogption, the remedies provided in Paragraph 20 of this Sacurity Instrument as to such items. In exercising any of
said rernedies, Lender may proceed against the tems of real properiy and any items of personal property specified above as
part of the Property separately or together in ary order whatsoever, without in any way affecting the availability of iender's
remedias under the Uniform Commercial Cads © - of the remedies provided in Paragraph 20 cf this Security Instrument.

2¢. Security Agreement.

BY SIGNING BELOW, Barrower accepts and agre2s to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

e ,
T 7 r S /7/ Ch /
/I/[./ﬁ //d £ L LRI I s f: [{ Q/\l /"//
ROBERT R. WORLEY T\ BORROWER TAMMI R. JECKEK™ ~ BORAOWER

BORROWER BOAROWER

{: pace Seiow This Lino for Acknc %)

STATE OF OREGON ﬁ%\ !
CCUNTY OF A
i Gi
On this [ cay of I/\/\O‘ﬁl l ,q% , before me, a Notary Public in and
for the State of Oregen, duly commissioried and sworm, personally appeared ,J.,),()‘Q.M— ﬁ_ . Wov| %
_ _ and T, - # o

persomatiy-kitewn-{or proven on the basis of satisiactory evidence) io be the individual(s) who executed the within and foregoing
instrument, and acknowledged the said instrument ‘o be hisjher/their free and veiuntary act and deed, for the uses and purposes

therain mentioned.
GIVEN UNDER my hand and official seal hersto afiixed the day and yea/r%;is/cerﬁﬁcate above written.

7

)/ X /‘é’ :
. 14 adat @7@‘% 1 —_

{{OTARY PUBUC IN AND FOR THE STATE OF ﬁzrscon. RESIDING AT

OFF}&;L
g 0035{; ﬁé?ﬁ,?ﬁg%?ﬁm
Ay cmm%‘%“”"’“ No. 061E1?:ON )
s e, - O EXPIREG JAN22 2%01 My commission oxpires: C 1 O/
AN 22,2001 f - |
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THE SECURITY INSTRUMENT
(MANUFACTURED HOUSING UNITS)

CONSTRUCTION LOAN RIDEFR TO GroonPoini @53> Gred

TO BE RECOR{IED WITH THE SECURITY INSTRUMENT
LENDER: GREENPOINT CREDIT CORP.

BORROWER: ROBERT R. WORLEY TAMMI R. DECKER

PROPERTY: 4230 BALSAM DR XLAMATH FALLS, OR 97601
LOAN NUMBER: 9782796

THIS CONSTRUCTION LOAN RIDEF is incorporated into and shall be deemed to amend ang
supplement the Mortgage, Dead of Trust and Security Deed, and any and all riders or amendments
thareto (the "Security instrument”), of the same date given by the undersigned (the "Borrower") to
secure Borrowar's obligations under the Note, Disciosure and Security Agreement cf the same date to
Lender and secured by the Property desuribed in the Security Instrument ("Property”).

ANMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

1. Agreement. For the purpeses of the Security Instrument and this Construction Loan Rider, ali
references to the term Agreement or to Note, Disclosure and Security Agreemert shalt refer to the
Note, Disclosure and Security Agreernent, Waiver of Trial by Jury and Agreement to Arbitration or
Reference or Trial by Judge Alone of cven date ("Agreement”).

- Construction Loan Agreement. The principal amount of the Agreernent which Borrower promises
to pay is tho Unpaid Balance stated in the Promise to Pay section of the Agrsement. Borrower
agrees to comply with the covenants and conditions of the Agreement and the Construction Loan
Agreement tetween Borrower and Lander, which is incorporated hereirs by this reference and made
a part of this Security Instrument. The Construction Loan Agreement provides for the construction of
certain improvemients ("Improvemente ") on the Property. All advances made by Lender pursuant to
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the Agreement or the Construction Loan Agreement shail be an indebtedness of Borrower secured
by this Security Instrument as amendad, and such advances may be obligatory under the terms of
the Agreement or the Construction Loan Agreement. The Security Instrument secures the payment
of all sums and the performance of & covenants required by the Lender in the Agreement and the
Construction Loan Agreement. Upon he failure of Borrower to keep and perform all the cavenants,
conditions ard agreements of the Agreement and the Construction Lean Agreement, the prinzipal
sum and all interest and other chargass provided for in the Agreement and secured hereby shall, at
the opticn of the Lender, beccme due and payable.

- Disbursements to Prctect Security. All sums disbursed by Lendar prior to completion of the
Improvements to protect the security of this Security Instrument, up to the Unpaid Balance of the
Agreement and any future advances, shall be treated as disbursements pursuant ta the Construction
Loan Agrsement. All such sums shall bear interest from the date of disbursement at the rate stated
in the Agreement. unless the collection from Borrower of interest at such rate would be contraty to
applicable law, in which event such zmounts shall bear intarest at the highest rate which may be
collected from Borrower under applicable law and shall be payable upon notice from Lender to
Borrower requesting payment therefer,

. Breach by Florrower. In case of breach by Borrower of the ccvenants and conditions of the
Agresment or the Construction Loan /Agreement, Lender, at Lender's option, with or without entry
upon the Property, {a} may invoke ar, of the rights or remedies provided in the Agreement or the
Construction Loan Agreement, or (b) rmay accelerate the sums secured by this Security Instrument
and invoke any of those remedies provided for in this Security Instrument, or (c) may do both
although failure to exercise any of its rights and remedies at any one time does not mean a waiver,

Froperty. The property covered by this Security Instrument includes the property described cr
referrad to in the Security Instrument, tagether with the following, all of which are referred to as the

"Property™:

The Manufaclured Housing Unit anc any and all buildings, Improvements (provided in the
Consiruction Loan Agreement or oth 2rwise), and tenemenis now or hereafter erected on the
Property; any and ail heretofore and hereafter vacated aileys and straets abutting the Property,
easeinents, rights, appurienances, rents (subject however to any assignment of rents to Lender),
leases, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
appurtenant to the Property (to the exiunt they are included in Borrower's fee simple title); any and
all fixtures, machinery, equipment, building materials, appliances, and goods of every nature
whatsoever ncw or hereafter affixed to the Property and all replacements and accessions of them,
including any and all plans and spacifications for development of or construction of Improvemerts
upon the Property; any and ali contrects and subzontracts relating to the Property; any and all
accounts, coniract rights, instruments, decuments, general intangibles, and chattel paper arising
from or by virtue of any transactions related to the Property, any and all permits, licenses, franchises,
certifications, and other rights and privi.zges obtained in connection with the Property; any and all
products and proceeds arising from or Ly virtue of the sale, lease, or other disposition of any of the
Froperty; any and all proceeds payabl: or to be payable under each policy of insurance relating
to the Property; any and all proceeds arising from the taking of ail or part of the Property for any
public or quasi-public use under any law, or by right of eminent domain. or by srivate or cther
purchase in lieu thereof; ali building permits, certificates of occupancy, certificates of compliance,
any right to use utilities of any kind including water, sewage, drainage and any other utility rights,
however arising whether private or publiz, present or future, inciuding any reservation, permit, letter,
certificate, license, order, contract or otherwise and any other permit, letier certificate, license, crder,
contract or other document or approval received from or issued by any governmental entity,
HSUSQ3C6-0998 FAGEZOF3
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quasi-governmental entity common carrier, of public utility in any way relating o any part of the
Property or the improvements, fixtures and equipment thereon; all other interests of every kind and
character which Bofrower now has or at any time hereafter acquires ir and to the Property.

6. Completion, Lender shall not be resaonsible for the completion of the improvements, and shall not
in any way he considered a guarantor of performance by Contractor. In the event the Improverments
are not completed by Gontractor according to the drawings and specifications, and it is determined
for whatever reason the Lender does aot have a lien for the entire Unpaid Balance, then Lender shall
have a vali¢ lien for its Unpaid Balance, less the amount reasonably necessary to complete the
Improvemsrits, or in such event lLender, at its option, shall have the right to complete the
Improvements, and the lien shall be valid for the Unpaid Balance.

7. Invalid Provisions. |f any provision of this Sacurity Instrument is declared invalid, illegal, or
unenforceable by a court of comysatent jurisdiction, then such invalid, illegal or unenforceable:
provision shall be savered from this Security Instrument and the remainder enforced as if such
invalid, illegal or unenforceable provision is nota part of this Security Instrument.

8. Addresses. The name and address of the Borrov/er is:

RORERT K. WORLEY 3214 WESTERM STREET
TaMMI R. DECKER KLAMATH FALLS OR 97603

The name and address of the Lender/Secured Party is:
GRFEENPOINT CREDIT CORP.
PO BROX 1210, VANCOUVER WA © 86609

. , /
,*'A//‘wa A 4 (-.//«-'»/'\_‘:.

foRRWERROB 2RT R. WORLEY BORROWER
—— Zf/ ' &%
/‘. : ",:23- ,’;/ . « —

[il HQAEETAM Mi R. D ER BOTROWER

ATTENTION COUNTY CLERK | PEGISTER OF CEEDS: This instrument covars goods that are or are
1o bacome fixlures on the Property duscribed herein and is to he filed for record in the records where
liens on real estate are recorded. Ad: tionally, this instrument should ba appropriately indexed. not only
as a mortgage but as a financing st2 ement covering goods that are or are to become fixtures on the
property described herain. The mailing address of the Borrower (Debtor) and Lender (Secured Pary)
are set forth in this instrument.
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AFFIXATION AFFIDAVIT REGARDING MANUFACTURED GreenPoin?
(AND FACTCORY BUILT) HOUSING UNIT M

To be Re sorded with the Security Instrument

This Affixation Affidavit Regarding Manufacturad {and Faciory Built) Housing Unit is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Security Dsed or Deed of Trust and any and all ricers or amendments
tnereto (the "Security Instrument”) of the sames date given by the undersigned (the "Borrower") to secure Borrower's
obligation under the Note, Disclosure and Security Agreement of the same date to Lender &énd secured by the property
described in the Security instrument (the "Propeity™).

In addition to the covenants and agreements made in the Security instrument, Borrower covenants and agrees as
follows:

1. The manufactured housing unit located or to be located at the Property is or will be permanently affixed to a
foundation and will assume the characteristic of site-buiit housing.

2. The wheels, axles, towbar, or hitch were or will be removed when said manufactured housing unit was or is
placed cn its permanent site.

3. All foundaticns, both perimeter and biers ‘or said manufactured housing unit have or will have footings that are
located below the frost line or in compiianc:2 with local building codes or requirements.

4, If piers are used for said manufactuied housing unit, they will be placed where said housing unit manufacturer
recommends.

5. If state law so requires, anchors for said manufactured housing units will be provided.

6. The manufactured housing unit is or will be permanently connected to a septic or sewage system and other
utilities such as electricity, water and natural gas.

7. No other lien or financing affects said manufactured housing unit, other than those disclosed in writing to Lender.

8. Said manufactured housing unit has been built under the Federai Marufactured Home Construction and Safety

Standards that were established June 15, 1976.

9. The foundation system of the manufactured! housing unit has been or will be designed by an engineer, if required
by state or local building codes, to meet the soil conditions of the site.

10.  Borrower(s) ackncwledges his or her inten: that said manufactured housing unit will be a fixture and part of the
Property securing the Security Instrument.

1. The manufactured housing unit will be asscssed and taxed as an improvernent to the Property. I/We understand
that if Lender does not escrow for these taxtns, that i/we will ba responsibtle for payment of such taxes.

12.  if the land is being purchased, such purch: se and said manufactured housing unit raprasant a single real estate
transaction under applicable state law.

7 . /
ROBERT R. WORLEY ,/E/Z////Z' sl

BORFCWER BORIOWER
T2MMI R. DECKEE—7/—" ' 7 Q@/ég >
BORAOWER ST T ROWER

11SUS 35830593




EXHIBIT "A" LEGAL DESCRIPTION

Lots 12 and 13 and the Westerly 24.5 feet of lot 14, Block 6, STEWART,
according to the official plat thereof on filc in the office of the
County Clerk of Klamath County, Oregon.

State of Oregon, County cf Klamath

Recorded 5/17/99, at /734 AM
at the referenced page, Vol. M99 -
Linda Smith, County Clerk (948
Fee$ (3.5 —
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