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GREEN TREE FINANCIAL
7662 SW Mohawk
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LINE OF CREDIT DEED OF TRUST

(With Future Advance Clauss)

”l
DATE AND PARTIES. Tae date of this Deed of Trust (Security Instrument) is J/Y (3&%13?!61(2@
and the purties, their addresses and tax identification numbers, if required, are as follows:

-— State of Oregon
GT-15-33-080 (12,87)

GRANTOR: BARCY E. DOELLING and DONALD W. DOELLING
37455 SANDLEWOOD DR
CHILOQUIN, OR 97624

LI If checked, refer to the attached Addendum incorporated herein, for additional Grentors, their signatures and
acknowledgments.

TRUSTEE: Glemn E. Prohaska, Attarney at Law

SREEN TREE FINANCIAL SIRVICING CORFORATION
7662 SW MOHAWK, TUALATIN, OR 97062

CONVEYANCE. For good and valusble corsideration, ths receipt and sufficiency of whidl is acknowledged, and io
sscure the Secured Debt (defined below) and Srantor’s performance under this Security Instrument, Grantor trrevocably
grants, conveys and sells to Trusiee, in trust for the benefit of Lender., with power of sals, the following described
property:

SEE PROPERTY DES('RIPTION AT PAGE 7 HERETIN

¢’ o
¥ g

(Address) C (ZIP Cods)

Together with all rights, easements, appurienar.zes, royalties, mineral rights, oil end gas rights, all water and riparian
rights, ditches, and water stock znd all existing and furure improvements, structun:s, fixtures, snd replacements that may
now, o7 at any time in the future, be part of the ru!l estate described above (all referred 10 as "Property”™). .

OREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA 071 VA usz}
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3. MAXIMUM OBLIGATION LIMIT. The to 1l principal amount szcured by this Sscurity Instrument at any one time shali
oot exceed $ 13339404 - This limitation of amousit does not inciude interest and other fees
and charges validly made pursuaat to this Secu.rity Instrument. Also, this limitation doss not apply to advances made under
the terms of this Security Instrument to protsct Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all prowmissory note(s), contract(s), guaranty(s) or other evidence of debt described
low and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as Sorrowers names, note amounts, inierest rares, maturity dates, etc.)

A Universal Note or Manufactured Home Retail Tnstallment Contract and Security Agreement executed by Buyers/Borrowers.

The above obligatiom is due and payable on the date 360 months after final disbursement, if not paid earlier.

B. All future advances from Lender to Gra:tor or other future obligations of Grantor to Lender under any promissory
note, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender execuled after this
Security Instrument whether or not this Security Instrumens is specifically referenced. If more than one person signs
this Security Instruiment, each Grantor agrees that this Security Instrument ‘will secure all future advances and future
obligations that are given to or incurred by any one or more Granfor, or any one or more Grantor and others, All
future advances and other future obligaticns are secured by this Security Instrument even though all or part may not
yet be advanced. All future advances anc other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitinent must be agreed to in a separate writing.

C. All obligation:s Grantor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not fimited to, lisbilities for overdrafts relating to any deposit accornt agreement between Grantor and Lender.

D. All additional sums sdvanced and expensss incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sumy; advanced and expensss incurred by Lender under the terms of this Security
Instrument.

This Security Instrurnent will not secure any other- debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Grantor agrees that all payments under the Secuted Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instriment.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irrevoc:bly grant, convey, and sell the Property to Trustes, in trust, with power of
sale. Grantor also warranis that the Property is unzncumbered, except for encumbraness of record.

PRIOR SECURITY INTERESTS. With regund o any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or <ncumbrance on the Property, Grantor agrees:

A. To make all payments when due and o perform or comply with afl covenants.

B. To promptly d:liver to Lender any notices 1 hat Grantor receives from the holder.

C. Not to allow any medification or extens:on of, nor to request any future advances under any note or agreement
secured by the lien document without Lendkr’s prior written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxes, asscssments. liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender copies of
all notices that such arounts are due and the receipis evidencing Grantor’s payreent. Grantor will defend title to the
Property sgainst any claims that would impair the len of this Security Instrument. Grantor agrzes to assign to Lender, as
requested by Lender, any rights, claims or deanses Grantor may have against parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender muy, at its opticn, declare the entire balance of the Secured Delt to be
immediately due and payable upon the crestion of, of contract for the creation of, any lien, encumbrance, trnster or sale
of the Property. This nght is subject to the restrictions imposed by federal fsw (12 C.F.R. 591). as applicable. This
covenant shall run with (he Property and shall remain in efieet until the Secared Debt is paid in full and this Security
[nstrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Gruntor will keep the Property in good condition
and make all repaiis that are reasonably necissary. Granter shali not comrmt or allow ary waste, impairment, or
deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses. Grantor agrees that the
aature of the cecupancy and use will not subsiniially change without Lender’s prior written consent. Grantor will not

\)Q{\ $~33-090 (12/97) (page 2 of 6}
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permit mny change in any license, restrictive covenant or eassment without Lender's prior written consent. Grantor will

notity Lender of ull dernands, proceedings, chims, and actions against Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Leader's option, enter the Property at any messonable time for the puspose of inspecting
the Property. Lender shall give Grantor nclice at the time of or kefore an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Propetty shall be entirely for Lender's berefit and Grantor will in no way rely on
Lerder's inspecticn,

AUTHCGRITY TO PERFORM. If Grantor fails to perform uny duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Grantor appoints Lender as attcrney-in-
tact to sign Grantor's name or pay any amou 1t necessary for performance. Lender's right fo perform for Grantor shall not
cregie an obligation to perform, and Lender's fature fo perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on
in a reasonable munner, Lender may take all steps necessarv to pratect Lendor's sscurity interest in the Property, including
completion of the construction.

LEASEHOLDS; CONDOMINIUMS; PL.ANMED UNIT PEVELOPMENYS. Grantor agrees (o comply with the
provisions of any lease if this Security Instnraent is on a leaschold. If tae Property includes 2 wnit in a condominium or a
planned unit development, Grantor will perform all of Grantor's duties under ths covenants, by-laws, or regulations of the
cendominium or planned unit development.

DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due,
Grantor will be in default if a breach occurs anider the terms of this Security Iestrument or eny other document executed
for the purpose of creating, securing or mare ateeing the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with Tespect to any person o entity obligated on the Secured Debt, or that the prospect of any paym:nt or
the value of the Property is impzired, shall also constitute an event of default.

REMEDIES ON DEFAULT. In sore instan:es, federsl and state faw will require Lender to provide Grantor with notice
of the right to cure or other notices and may e:tablish time schedules for foreclosur: actions. Subject to these limitations, if
any, Lender muy accelerate the Secured Deht and fo se thi curi yoent in a manner provided by law if
Grantor is in defauls.

At the option of Lender, all or any part of the agreed fees and charges, accrusd interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or mytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terrs of the Secured Debt, this
Security Instrument and any related documents, including without iimitation, the power to sell the Property.

If thete is & default, Trustee shall, in addition: to any other permitted remedy, at the request of the Lender, advertise and
sell the Property ac a whole or in separate parcels at public auction o the highest bidder for cash and convey absolute title
fres and clear of all right, title and interest o7 Crantor at such time and placz as Trustee designates. Trustee shall give
notice of sale including the time, terms and piace of sale and a description of the property to be sold as required by the
applicable law in effixct at the tims of the proposed sale.

Upon sale of the property and to the extent nct prohibited by law, Trustee shall make and deliver a dezd to the Property
sold which conveys shsolute titis to the purchzsier, and after first paying ail fees, charges and costs, shali pay to Lender ail
moneys advanced for nepairs, tuxes, insurance, liens, sssessments and prior encurnbrances and interest therson, and the
principal and interest on the Secured Debt, paying the surplus, if any. to Grantor. Lender may purchase the Property. The
recitals in sy deed of conveyance shall be prima “scie evidence of the facts set forth therein,

All remedies are distinct, cumulative and not exciusive, amd the Lender is entiiled to all remedies provided at law or
equity, whether or not expressly sst forth, The acceptance by Lender of any sum ia payment or partial payment on the
Secured Debt after the balance is due or js sccelerated or afler foreclosure proceadings are filed shall pot constituee a
waiver of Lender's right to require complste vure of any existing defauit. By not exercising any remedy on Gruntor's
default, Lender does not waive Lender's right to later consider the event s defeult i¥ it ventinues or happens again.

Ny z~1 5-33-090 (12/97) (page 3 of 6)
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IS. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except  when
prohibited by law. Grantor agrees to pay &l of Lender's expenwes if Grantor breaches any covenant in this Security
Instrument. Grantor will also pay on demsnd any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security inferest. These expenses will bear interest from the date of the
paymeat until paid in full at the highest interwst rate in effec as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Leader's rights end remediss under
this Security Instrument. This amount may include. but is not limited to, attomeys’ fees, cowt costs, and other legat
expenses. This Security Instrument shall remain in effect until released. Grantor agrees to pay for any recordation costs of
such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environments] Law
mmeans, without limitation, the Comprehensive  Environment:l Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et se|.), and all other federal, siate and local laws, regulations, crdinances, court orders, attorney general

ini interpretive letters concerning the pubiic health, safety, welfare, environmeni or a hazardous substunice; and (2)
Hazardous Substance means any toxic, radio:ctive or hazzrdous material, waste, pollutant or contaminant which has
characteristics which render the substance daugerous or potentially dangerous to the public health, safety, welfare or
envircnment. The torm includes, without limitation, any substances defined as "hzzardous material,” "toxic substznces, "
"hazardous waste” or "hazardous substance” under anv Environmenta! Law.

Grantor represents, warrants and agrees that: .

A. Except as previously disclosed and acknov/dedged in writing to Lender. no Hazardous Subsitance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances

are generally recognized to be appropriute for the norrmal use and maintenance of the Property.

B. Except as previously disclosed and acknovdedged in writing to Lender, Grantor and every tenant have been, are, and
shall remain in full compliance with any apr-licable Environmenta? Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on, under
or about the Property or there is a violaion of any Environmental Law concerning the Property. In such an svent,
Grantor shall tzke all necessary remedial acticn ia accordance with any Environmental Law.

D. Grantor shall immediately notify Lender in writing as soon as Grantor has meason to believe there is any pending or
threaicned investigation, claim, or procieding relating to the release or threatened release of eny Hazrdous
Substance or the violation of any Environme:ntal Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened stion by private or public
eatities to purchase cr take any or all of the Preperty through condermation, emipent domain, or any other means. Grantor
authorizes Lender to intervene in Grantor’s mame in any of the above described actions or claims. Grantor assigns to
Lender the proceeds of any award or claim for d amages connected with a condemnation or other raking of all or eny part of
the Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument, This
assignment of procends is subject to the terms of any prior mortgage, deed of trust, security agresment or other lien
document.

. INSURANCE. Graator shall keep Propetiy ins.red against ioss by fire, flood. tornadoes, carthquakes, hurricanes, theft
and other hazards and risks reasonably associatad with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the periods thiat Lender requires. The insurance varrier providng the isurance shall be
chosen by Grantor suiyiect to Lender's approval, which shall not be unreasonably withheld. If Gruntor fails to maintain the
coverage descrived zbove, Lender may, at Lenvler’s option, obtain coversge 1o protect Lender’s rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewads shall be acceptable to Lender and shall include s standard "mortgage clause” and,
when: zpplicable. "loss payee clause.” Grantor shall immedistely notify Lender of cancellaticn or termination of the
insurance. Lender shall have the right to hold the policies and neewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and renewnl notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender, Lender may make preof of loss if not made imnediately by Grantor.

Unless othervise agrexd in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Sccured Debt, whether or not then due, at Lerder’s option. Any aprlication of prozeeds to principal shell ot extend or
postpone the due date of the scheduled payment nor change th: amount of my pavmeni. Apy excess will he paid 1o the
Grantor. If the Property is acquired by Lender, Grantor's right to any insursee policies and preceeds resulting from
damage ‘o the Property before the acquisition shall pass to Lendor to the extent of the Secured Debt immediately befors the
acquisition.

(Q \7 5-38-390 (12/87) {page < of 6}
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate ayrecment, Grantor will not be
required to pay to Lender funds for taxes and :asurance in escrow.

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide (o Fender upon request, any
financial statemert or information Lender ray deem reasonably necessary. Grantor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider Becessary to perfect, continue, and preserve Grantor's
obligaticas under this Security Instrument and Lender's lien status on the Property.

21. JOINT AND INDIVIDUAL LIABILITY; ZO-SIGNERS; SUCCESSGRS AND ASBIGNS BOUND. All duties under
this Security Instrument are Jjoint and individtal. If Grantor signs this Security Instrument bur does o! sign an evidence of
debt, Grantor does so only to mortgage Grantor’s interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to be personally liabl- on the Secured Debt. [f this Security Instrumert secures a guaranty between
Lender and Grantor, Grantor agrees to wuive any rights that may prevent Lender from bringing any action er claim against
Grantor or any party indebted under the obligation. These rights may include, but are not limited to, any aeti-deficiency or
one-action laws. Grantor agress that Lender and any party io this Security Instrument may extend, modify or make any
change in the terms of this Security Instrument or any evidince of debt without Grantor's consent. Such a change wil! not
release Grantor from the terms of this Secusity Instrument. The duties arnd bapefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

22. APFLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Jurisdiction in which Lender is located, excet to the extent otherwise required by the laws of the Jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agresment ralated to
the Secured Debt that conflicts with applicable: law will net bhe effective, unless that law expressly or irpliedly permits the
variations by writisn agreement. If any section of this Secudty Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever usad,
the singufar shall include the plural and tke plural the singvlar. The captions and headings of the sections of this Security
lastrument are for convenience only and are a0t 0 be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Security Instrumer -,

23. SUCCESSOR TRUSTEE. Lender, at Lender's cption, mey from time to time remove Trustee and 4ppoint a successer
trustee without any other formality than the designation in writing. The successor trustee, without conveyance of the
Property, shall succeed to all the title, power and duties conrerred upen Trustze by this Security Instrument and applicable
law.

24. NOTICE. Unless otherwise required by law, .ny notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Netics to one granter will be deemed to be notice: to ali grantors, :

25. WAIVERS. Except to the extent prohibited by law, Granior waives all appraisement ard homestead exemption rights
relating to the Property.

26. OTHIER TERMS. If checked, the following are applicabie to this Security Instrurment:

[J Line of Credit. The Securod Debt izchules a revolving line of credit provision. Although the Secured Debt may be
reduced to a z2ro balance, this Security Ins Tument will remain in effect ung released.

*] Construction Loan. This Security Instrumen! secures un obligition incurred for the construction of an improvernent
on the Propenty. .

{J Fixture Filing. Grantor grants to Lender a security interest in ail goods that Grantor owns now or in the futyre and
that are or will bscome fixtures related 15 the Property. This Security Instrument suffices as a financing stateraent
and any carben, photographic or other reproduction may be filed of ncord ror purposss of Article 9 of the Uniform
Commercial Code.

[0 Riders. The covenants and agresments of each of the riclers chocked below are incorporated into and suppiemet and
amerd the termis of this Secarity Instrament . [Chack all applicable boxes)
O Condomirium Rider {3 Planned Unit Dsveloprment Rider [J Other

[J Additional Terms.

ro~ QG '\l 5-33-030 (12/97) toage & of 6}
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rantor agrecs to ths terms and covenants contained in this Security instrument and in any
es receipt of a copy of this Security Instrument on the date stated on page 1,

SIGNATURES: By signing below, G
attachients. Grantor also acknowledg

.............................................

............................................................................

ACKNOWLEDGMENT:
STATE OF ... OV 4.

X A N , COUNTY OF \,/(’.,m/‘/ A,

odiridualy This .instrm{uent was acknowledged before me this .. ‘1..[..\ ......... lzlf} of % ..... gq— ................
by ........ Nutnggt Qlluj‘ga« X rad LJ 0.4 ML%( ................ .
My commissiory e: OFF AL SEAs ; = k;/’ :
,%‘}‘ﬁgﬁﬂgl BRANT gy L, &*@f}‘/‘@/}@\ .........
COUgs o LIC-OE LA e bt =
] IJ
MBIy arpmlsé?igf}g“z‘
ACKNOWLEDGMENT: 222 20
N STATEOF c.vviineineeiinieeee e » COUNTY OF oo } s
Gedividudy This instrurent was acknowledged betore me this
B et sttt oo oo
My commission expires:
(Nolary Mublicy T
REQUES'T FOR RECONVEYANCE
(Mot to e completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or not:s secured by this Deed of Trust. Seid note or notes, together with afl
other indebteciness secured by this Deed of Trust, havs beea paid in full. You are hereby directed to cance! this Deed of
Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by ;you under this Deed of
Trust to the person or persons legally entitied theret .

(Authorized Bank Signature)

21994 Barkers Systams, Inc., St. Cloud, MN Form GTH-MTGLAZOR 8i:.3/98

GT-15-38-090 (12/97) foage 6 of 6

o T S EY
E!




19560

ADDENDUN

NANCY E. DCELLING and DONALD W. DOELLING

All of the property located at 37455 SANDLEWOOD DR
City/Town/Village of CHILOQUIN » County of LANE
which the Borrower has an ownershi:, leasehold or othar legal interest. This
particularly described on the schedule titled
hereto as Exhibit A, rogether with a security
424 — . mobile home, seria.! number

The Borrower does hereby authorize the Lender or its assigns

description after the Berrower has signed the Mortgage, and to att
has signed the Mortgage.

» in the
» State of _OR , in
propercy is more
"Additlonal Property Description” which is attached
interest in that certain 1999 » 36X 38

to obtain 2 more detailed property
ach Exhibit A after the Borrower

EXHIBIT "a"
LEGAL DESCRIPTION

Lot 3 in Block 3 of TRACT 1158, according to the
official plat thereof on file in the office of the
County Clerk of Klamath County., Oregon.

State of Oregoen, County of Klamath
Recorded 5/17/9%, at 7 23 p.m.

In Vol. M99 Page /955
Linda Smith, County Clerk
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