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THIS DEED OF TRUST ("Security Instrument") is made on MAY 10TH, 1999 . The grantor is
JON ROBENT JONES AND CARCL ). JONES, HUSBAND AND WIFE

("Borrower").
The trustee is  BEMERITITLE ("Trustee").
The beneficiary is Mortgage Electronic Registration Systems. Inc. ("MERS"), (solely as nomiree for Lender, as Fereinafier defined, and Lender’s
successors anxl assigns). MERS is organized and existing urdzar the laws of Celaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
ComUnity Lending, Incorporated, a California Corporation,
("Lender”) is organized and existing under the laws of California, , and has an address of
175 Bernal Road, Suite 260, San Jose, CA 95119.
Borrower owes Lender the principal sum of ON2 TUNDRED TWELVE THOUSAND FOUR HUNDRED AND

00/L00**kknikx Dollars (U.S. $ 112,400.00).

This debt is evidenced by Borrower’s note dated the same darte as this Security Instrument ("Note"), which provides for monthly payments, with
the fuil debt, if not paid earlier, due and payable on  JUWB 18T, 2029.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all'other surs, with imerest, advanced under paragraph 7 to protect the security of this Security
Inszrument; and (c) the performance of Borrower’s coveiints and agreements under this Security Instrument ard the Note! For this purpose,
Berrower irrevecabiy. grants: and conveys 0. Trustee, in trust, with powsr of sale, the following described property located in
KLMMATH County, Oregon:

THE SOUTHERLY 17 FUET OF LOT 31, ALL OF ZLOT 30 AND THE NORTHERLY 19 FERT
OF LOT 23, ALL IN HILOCK 17, ELDORADO :iEIGHTS, ACCORDING TO. “HE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KIAMATH CounY,
OREGON.

which has the address of 1911 ELDORAZDC \VENUE, KLAMATH FALLS [Street. City]
Oregon 97601 ("Property f.ddress”);
{Zip Code]

TOGETHER WITH all th= improvements now or herealler erected on the property, amd all ecsements. appwtenances, 1nd Syures pow or
herezfier a part of the property. All replacements and additions shall also be covered by this Security Instrement. AUl of the foregoing is referred
to in this Security Instrument zs the "Property.” Borrewer understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instruntent; but, if necessary o compl with flaw or custom, MERS, (as nominze for Lender and Lender’s successors and
assigns), has the right: to exercise 2ny or all of those interests, including, but not limited to, the right to roreclose and sel] the Property; and to take
any zction required of Lender including, but not limited to, rzleasing or canceling this Security Instrument.

<
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BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to grant and convey the Property
and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the titie to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering rezl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment :and Late Charges. Borrower shaii promptly pay wher dus the principal of and interast
on the debt evidenced by ths Note and any prepayment a~d late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and assessments which may attain
priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments or ground rents o the Property, if any; (c) yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
Trese items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender
for a federally related mortgage loan may require for Borrow.r’s escrow account urder the federal Real Estate Settlement Procedures Act of 1974
as amended fiom time to time, 12 U.S.C. Section 2601 ef s2q. ("RESPA"), unless another law that applies 10 th: Funds scis a lesser amount. If
so. Lender may, at any time, zollect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Iteifis or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumentality. or entity (including Leunder, if Lender
is such an institution) or in any Federal Home Loan Bank. I.nder shall apply the Funds 6 pay theEscrow liems! Lender may not charge Borrower
for helding and applying the Funds, annually analyzing the ¢scrow account. or verifying the Escrow Items. unles;s I ender pays Borrower interest
on the Funds and applicable law permits Lender to make suct a charge. However, Lender may recuire Borrower 0 pay a one-time charge for an
independent real estate tax reporting service used by Lenczr in connection with this/loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inizrest shall be paid on the Funds. Lender shail give 10 Borrower, without charge, an
anmua! accounting of the Funds. showing credits and debits to -he Funds and the purpose for which cach debit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lenler exceed the amounts pernitied to be held by wpplicable law, Lender shall account to Borrower for the excess Funds
in zecordance with the requireinents of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the LEscrow
Treras when due, Lender may <o notify Borrower in writing, and, in such cas: Borrower shall pay to Lender the ainounit necessary to make up the
deficicncy. Borrower shall make up the deficiency in no riere than twelve monthly payments, a: Lender’s sole discretion.

Upon payment in full of &l sums secured by this Securi'y Instrument, Lender siall promptly refund to Borrower any Funds held by Lender.
I, undier paragraph 21, Lender shall acquire or sel! the Proverty, Lender, prior to the acquisition or sale of the Property, shail apply any Funds
held by Lender at the time ol acquisition or sale as a credi: against the surmns secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherviise, all payments received by Lender under paragraphs I and 2 shall
be applied: first, tc any prepayment charges due under the Nate; second, to amounts payable under paragraph 2; third, to interest due; fourth, to
principal due; and last, to any late charges due under the Mote.

4. Charges; Liens. Borrower shall pay all waxes, assessments. charges, fines «nd impositions auributable 1o the Property which may attain
priority over this Security Instrumant, and leaschold payments ©r grourd rents, if any. Borrower shall pay there obligations in the manner provided
in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly
furnish to Lender al! notices of amounts to be paid under this paragraph. If Borrower makes these payments divectly, Borrower shall promptly
furrish to Lender receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligaticn secured by the lien in a manner acce table o Lender: (b) contests in good faith the lien by, or defends against enforcement
of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the eaforcement of the lien; or (c) secures from the holder of the
lien zn agreement satisfactory (0 Lender subardinating the licn to this Security listrument. [If Lende: determines that any part of the Property is
subjzct to a lien which may attzin priority over this Security listrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the actions set forth bove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keed the improvem.nts now existing or herezfier erected un the Property insured against
loss by fire, hazards included within the term "extended covers 3¢" und any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amouvnts and forthe periods that Lender requires. The insurance carrier providing the
insurance shall be <hosen by Borrower subject to Lender's approval which shall not be unreasonably withkeld. If Borrower faiis to maintain
coverage described above, Lender may, at Lender’s option, obt:dn coverage 1o prowect Lender's rights in the Property in accordance with paragraph
7.

All insurance palicies and 1enewals shall be acceptable w Lender and shall include a standard mostgage clause. Lender shall bave the right
to held the policies and renewal. If Lender requires, Borrower shall prompiy aive t Lender all rezeipts of paid premiums and repewa! notices.
In the event of loss, Borrawer shall give prompt notice t the ir surance carrier and Lender. Lender muay make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing, irsurance proceeds shall be applied to restoration or repair of the Property damaged.
if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the restoration or repair is not economically fezsible
or Lender's security would be lessened, the insurance proce:ils shall be applied to the sums secured 2y this Security Instrument, whether or not
then due, with any excess paid to Borrowar. If Borrower abancons the Propersty, or does not answer within 30 days a notice from Lender that the

w;
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insurance carrier has ofiered to settle a claim, then Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Froperty or to pay sums secured by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of
the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph 21 the Property is acquired
by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition siall pass to
Lender to the extent of the sums secured by this Security ] astrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proicction of the Property; Borrower’s Loan Applicaiicn; Leasenolds. Borrower shall
occupy, establish, and use the Property as Borrower’s principul residence within sixty days after the execution of this Security Instrument ard shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent skall not be unreasonably withii:ld, or unless extenuating circumstznces exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesding, whether civil or crimimal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise raterially impair the lien creatad by this Security Instrumeni or Lender’s security interesi.. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causiiig the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall alsc be in default if Borrower, during the loan application process, gave materially false
or inaccurate inforraation or statements to Lender (or faiied to provide Lender with any materizl information) in connection with the loan evidenced
by the Note, including, but not limited to, representations corv:erning Borrower’s occupancy of the Froperty as a prircipal residence. [f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrewer acquires fee tiile to the Property, the leasehold
and the fee titls shall not merge unless Lender agrees to t-e merger in writing.

7. Protection of Lendar’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in this Security
Tnstrument, or there is a legal proceeding that may significant y afitct Lender’s rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture or to enforce laws or regulutions), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’ s actions may iaclude paying any sums secured by a lien which has priority over this
Security Instrumert, appearing in court, paying reasonable attorneys’ fees and entering on the Progerty to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have ‘o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debr of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, thes 2 amounts shal' bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower raquesting payment.

8. Mortgage Insurance. If Lender required mort;age insurance as a condition of making che loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the/ mortgage insurance ir effect. If, for any reason, “he morigage insurance coverage
required by Lender lapses o1 ceases to be in effect, Borroyser shail pay the premiums required to obtain coverzge substantially equivalent to the
mongage mnsurance previously in effect, at a cost substanti1ly equivalent to the cost to Borrower of the mozigage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. if substantially euivalent mortgage insurance Coverage is not available, Borrower shall
pay to Lender each month a sum equal (o one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accep:. use and retain these payments as a loss reserve in lieu of morgage insurance. Loss
reserve payments :nay no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained.  Borrower shall pay the premiums required to
mainain morgage insurance in effect, or to provide a loss reserve, until the requiremsnt for mortgage :nsurance encls in accordance with any written
agreement between Borrower and Lender or applicable o,

9. Inspection. Lender or its agent may make reasoruable entrics upon and inspections of the Property. Lender shzll give Borrower notice
at the time of or prior to an inspection specifying reasonz e cause for tke inspection.

10. Condemmation. The proceeds of any award or cl:im for damages. direct or consequential, in connection with any condemnation or other
tzking of anv part of the Properiy, or for conveyance in € of condempation, are hereby assigned and shall be paid to Lender.

In thz event of a total tiking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking; is equal to or greater than the - mount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the :ums secured by this Security Instrument shail be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value
of the Propenty imsnediately before the taking. Any balan.e shall bé paid to Borrower. In the event of a partind tuking of the Property in which
tte fair market value of the Property immediately before the -aking is less then the amount of the suras secured immiediately before tie taking, unless
Borrower and Lender otherwise agree in writing or unless 1y plicable law otherwise provides, the proceeds shall be applied (o the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an awand ar settle a
caim for damages. Borrower fails to respond to Lender within 30 days after the dale the notice is given. Lender is authorized (o collect and apply
the precesds, at its option, vither to festoration or repair ¢ f the Property or to the sums securesd by this Security Instrumeni. whether or not then
due.

Unless Lendar and Borower ctherwise agree in writin;, any application of proceeds to principal shall not extend or posipone the due date of
the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Net a Waiver. Extension of the time for payment or moditication of amortization
of the sums secured by this Security Instument granted by Lender to any successor in interest of Borrower shall not operzte to release the liability
of the original Borrower o Borrower's successors in intorest. Lender shall not be required to commence proceedings against any successor in

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM 1 STRUMENT Form 3038 9/90 Amendead 5/91 - MERS
Page 3ot 6

s ek




19564

interest or refuse to extend time for bayment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this Security Instrumen:
shall bind and benefit the successors and assigns of Lemdcr and Borrower, subject to the provisions of paragraph 17. Borrower's covenarts and
agreements shall he joint and several, Any Borrower wla co-sigas this Sceurity Instrument but does not execule the Note: (a) is ¢o-signing this
Szcurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated © pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations v.ith regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan exceed the permitted limits, then:
(@) any such foan charge shall be reduced by the amount necessary to reduce the charge 1o the pemitted limit; and (b) any sums already collected
from Berrower which excesded permitted limits will be ref.nded to Borrower., Lender may choose to make this refund by reducing the principal
owed under the Note or by raaking a direct payment to Borower. If a refund reduces principal, the reduction will be treated s a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for 11 this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless appiicable law requires use of another method. The notice shall be directed to/the Property Address or any other address Borrower
designates by notice to Lendsr. Any notice to Lender shall ke given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be detnied to have been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security It trument shall be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrumient or the Note conflicts with applicable law, such conflict

h i f this Security Instrumen: or the Note which can be given effect without the conflicting provision. To this end
2 provisions of this Security Instrument and the Note ar: declared o be severable.

16. Berrower’s Copy. Borrower shall be given on. conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Intcrest in Borrower. Ifall or any part-of the Property or any interest in it is sold or
transferred (or if a beneficial inzerest in Borrower is sold or winsterred and Borrower s not a natural person) without Leader’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not I=ss than 30 days
from the date the notice is deliversd or mailed within whic' Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeni without further notice:
or demand or Borrower.

18. Borrowe:’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have enforcement of this Security
Instrument discontirued at any tme prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before
sale of the Property pursuant to any power of sale contzined in this Security Instrument; or () entry of a judgment enforcing this Security
Instrurnent. Those conditions are that Borrower: (a) pays L:nder all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any defauls ol any other covenants or agreements; (¢, pays all expenses incurred in enforcing this
Security Instrurnent, including, but not limited to, reasonable 2itorneys’ fees: and (d) wkes such action as Lender may reasorably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumnent shall continue unchanged.” Upon reinstatement by Borrower, this Security Instrument asid the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, his right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togetizer with this Seeurity Instrument) may be sold
one oF more times without prior notice to Borrower. A sale may result in a change i the entity (known as the "Loan Servicer") that collects
morithly payments due under the Note and this Security Instriment. There also may be one or more changes of the Loan Servicer unrelated 1o a
sale of the Note. If shere is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and & ldress of the new Loan Servicer and the address to which payments should he made.
The notice will also contain any other information required 2y applicable law.

20. Hazardous Substances. Borrower shall ot cause o permit the Presance. use, disposal, storage, or release of any Hazardous Substances
onor in the Property. Borrower shall not do, nor allow anyorn: else (o do, anyihing affvcting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or storage on the Properiy of small quartitics of Hazardous Substances
that are generaily recognized to be appropriate to aormal residentiz) uses and to maintenance of the Property.

Borrower shalf promptiy give Lender written notice o any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party involving the Property a.d any Hazardous Substance or Environmental Law of which Borrewer hes actual
knowlecge. If Borrower leamns, or i notified by any governmental or regulatory authority, that any remaval or othier remediation of any Hazardous
Subsuince affecting the Property is necessary, Borrower shali prompily take all necessary remedial acticns in accordince with Envirormental Law.

As used in this paragraph 20, "Hazardous Substances™ ar: those substances defined as texic or herardous subsmnces by Entironmental Law
and the follewing substances: gasoline, kerosene, other flamir ble or toxic petroleum products. wvic pewicides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radioaciive 1materials, As used in this paragraph 20. "Environmental Law™ means federal laws
and laws of the jurisdiction whsre the Property is located th: : relate to health, safety or environmenral protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 195@’5

21. Acceleration; Remnedies. Lender shall give n following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior i) acceleration under paragraph 17 unless applicabie law provides otherwise). The
notice shall specify: (a) the default; (b) the action Tequired to cure the defauit; (c) a date, not less than 30 days from tire dat th= notice
is given to Borrower, by which the default must be cured; and (d) that failure fo cure the default on or before the date specified in the notice
raay result in acceleration of the sums secured by ttis Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right te reinstate after acceleration and the right to bring a court action to assert the non-existence of a default oy any other
defense of Borrower to acceleration and sale. If the defz 1lt is not cured on er before the date specified in the notice, Lender, at ji5 option,
may require immediate payment in full of all sums secur

:d by this Security Tnstrument withou: further deraand and may mvoke the power
of sale and any cther remedies permitted by applicablz Isw. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall :xecute or cause Trustee to execute 2 written noti
of default and of Lender’s clection to cause the Property ‘o be sold and shall cause such notice to be recorded in each county in which any
part of the Property is located. Lender or Trustee shail give notice of sale in the manner preseribed by applicable law to Borrower and to
other persons prescribed by applicable law. After the 1ime required by applicable law, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the tima aud place and under the terms designated in the notice of sale in oye or more
parcels and in any order Trustee determines. Trustee i1ay postpone sale of aif or any parcei of the Property by public arnouncement at
the time and place of any previously scheduled sale. Iender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without 2ny covenant or \varranty, expressed or implied.
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements mide therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persorns legally eniitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
and shall surrender this Security Instrument and all notes evidercing debt secured by this Security Instrument to Trustee. Trustce
the Property without warranty and without charge to the person or perfons legally entitled to it,
costs.

23. Substitute Trustee. Lender may, from time fo tim:,
Without conveyance of the Property, the successcr trustes
applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note,
apgeliate court.

25. Riders to this Secuvity Instrument. If one or moese riders are executed by Borrower and recorded together with this Security Instument,

the covenants and agreements of each such rider shali be inc srporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a partiof this Security Instrument.
[Check applicable bux(cs)]

cl.ce to Borrower prior to acceleration

re of the occurrence of an event

the Property
shall reconvey
Suchi person or persons shall pay any recordation

remove Trustve and appoint a Successr trustee to any T

rustee appoinied hereunder.
shalf succeed to all the title,

power-and duties conferred upon Trustee herein and by

"attorneys’ fees” shall include any attorneys’ fees awarded by an

[ 1 Adjustable Raie Rider { 1 Condominium Rider [+ ] 14 Family Rider

{ ] Graduated Payment Rider [ ] Planned Jnit Developmant Rider [ ] Biweekly Paymen: Rider
[ 1 Balioon Rider [ 1 Rate Impirovement Rider [ ] Second Home Rider

[ ] V.A. Rider

[ 1 Othur(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ceatained in this Security Insu’umgigrﬁ ﬁ’ﬁ rider(s)
executed by Borrower and recorded with it.

Witnesses:

[ Y \ N
i \;n‘ifl’ Y
Berrower CAROL™D. JONS U "

Borrower

Sorrower

STATE OF OREGON, /ég ¥/7 ‘M‘! County ss:
On this [; ( day cf M &A{ R ! alch personally appeared the above named

JON ROBERT JONES, CAROL D. JONES

and acknowledged
the foregoing instrument tc be THEXIR voluntary act and deed.
~
My Commission Expires: | Before me: (@ Q’ .
(Oiticial Seal) | (>~ (] ! (EP9)Y) Z ! f@ﬁc?

Notary Public for Oregon

—— 4.-\__

: xR o lCIALSE‘A
N I A ﬁf;suc-op i
Mvcam am( NE.‘ 61144
.,.__. 'W" 22,2001

—
'H

State of Oregon, County of Klamath
Recorded 5/17/99, at 2 2A3p

In Vol. M99 Page / 756 (

Linda Smith, County Clerk

Fee§ 25
ce \__ﬁ& \6/7;05{'
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