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DEED OF TRUST

THIS DEED OF TR.UST ("Security Instrurcent”) is made on ~ Mayr 10, 1993

. The grantor is
ARLENE THOMAS

("Borrower"). The trustee is FIRST AMERICAN TITLE INSURANCE COMPANY

("Trustee"). The beneficiary is FT IMORTGAGE CCMPANIES
D/B/A PREIER MORTGAGE RZSCURCRS
‘«hich is organized and existing under the laws of THE STATE OF EKANSAS

, and whose
address is1345 GRAND AVE, STR 2200, XaliSAs CITY, HO 64108

("Lender”). Borrower owes Lender the principal sum of
FORTY TWO THOUSAND & 00/100
Dollars (U.S. $ 42,000.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dve and payable on JUNE 1, 2029 . This Security
Insurument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
reodifications of the Note; (b) the payment of all other sums, with Interest. advanced under paragraph 7 to protect the security of
tais Security Instrument; and (c) the performance of Borrower's covenants 2ad agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in Xlamath County, Oregon:
LOT 1 IN BIOCK 20 OF XLAMATH LARE LOITION, ACCORDING TO THE OFFICIAL PLAT
TUERECOF ON PILE II¥ THE OFFICE OF THU COUNTY CLERK OF KLAMATE! COUNTY, OREGON.

which has the address of 2740 BERKELEY STRENT, XLAMATH PALLS
Gregon 97601 ("Property Address”);

[Zip Code] County: 380S-19DB-9160 City:
OREGON - Single Family - FNMA/FHLMC UNIFORM INS TRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. A1 replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to ir this Security I strumexnt as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed aad has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and derands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: coverants for national use and non-unitorm covenants with limited

10 constitute a uniform sec 1rity instrument covering real property.
ORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the: Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due und=r the Noie, until the Note is paid in full, a sum ("Funds™) for: (a) yearly iaxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; () yeariy leasehold paymenis
or ground renis on the Property, if any; {c) yearly tazard or property insurance premiums; (d) yearly flocd insurance premiums, if
any; (e) yearly mortgage insurance premiums, if wvy; and (&) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymen: of mortgage insurance premiums. These items are called "Escrow Iterns.”
Lender may, at any tim=, collect and hold Funds in an amount ner o exceed the maxirum amount a lender for a federally relatad
mortgage loan may requiire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time tc time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Leader may, at any tiree, collect z0d hold Funds in an amount not o exceed the lesser amouni. Lender may
estimate the amount of JFunds due on the basis of current data and reasonable estimates of expenditures of future Escrow items or
ctherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any F Bank. Lender shall apply the Funds to pay the Escrow
TItems. Lender may not charge Borrower for in; E ar Funds, annually znalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower int:test on the Funds and applicable law permits Lender to make such a charge.
Howevar, Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless zn agreement is made or applicable law
fequires interest to be paid, Lender shall not be required to pay Borrower any intersst or earnings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid cn the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debir to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funde held by Lender excesd the amounts permitted to be held by applicable Iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirenierts of applicable law. If the amount of the Funds held by Leader at any time is
not sufficient to pay the ¥scrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount rzcessary to make up the deficiency. Borrower shall make up the deficiency in no more than rwelve
mouthly payments, at Lender's sole discreiion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums secured by this
Security Instrument.

3. Application of Feyments. Unless applicable law provides otherwise, ail payments received by Lender under paragraphs
! and 2 shall be applied: first, to any prepayreent charges due under the Note; second. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last. to any late ckarges due under thie Note.

4. Charges; Liens. Borrower shall pay all taxcs. assessments, charges, fines and impositions attributablz 10 the Propernty
wiith may attain pricrity cover this Security Instrumert, and leasehold payraents or grourd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
p:rson owed pavment. Eorrower shall promptly furish to Lender all notices of armoumss to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptiy discharge any lien which has priority over this Security Instrument enless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lin in a mznner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c) secures from the hold:r of the lien an agreetaent satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that ary. part of the Propery is subject to a iien which may attain priority over this
Sccurity Instrument, Lendsr may give Borrower a not'ce identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includid within the term “extended coverage” and any other hazards, inchiding
floods or fleoding, for which Lender Tequires insurazce. This insurance shell be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheid. If Borrow.:r fails to mainiain coverage described above, Lender may, at Lende;’s
option, obtzin coverage to protect Lender’s rights ix the Property in accordance with paragraph 7.
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All insurance pelicics and renewals shall be acc:ptable to Lender and shall include 2 standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiusns and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if pot made promgpdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insvrance proceeds shall be applied to restoraiion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s szcurity would be lessened, the insurancs proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cellect the insurance proceeds. Lender may use tae proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lerder and Eorrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the accquisiticn shall pass to Lendec to the exten: of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prope:ty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall bz in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
oderwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thar, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in gefault if Borrower, during the
loan application process, gave materizlly false or inaccurate information or statements to Lender (or failed to provide Lender with
zny material information) in connection with the lcan evidenced by the Note, including, but not limited to, represenrations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comp'y with all the provisions of the lease. If B.orrower acquires fee title to the Property, the leasehold and the fee title shall
rot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propertv. If Borrower fails to perform the covenants and agreements contzained in
this Securicy Instrument, or there is a legal proceecing that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may de and pay
for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property. Londer’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reascnable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have tc do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrewer and Lender agree to other terms of payment, these amourts shall bear intezest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Berrower rrequesting payruent.

8. Mortzage Insurance. If Lender required mo'igage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requred to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender laf ses or ceases to be in effect, Borrower shall pay the premiums required to
obtzin coverage substantially equivaient to the mortzuge insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previcusly in effect, from an alternate morigage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is rot available, Borrower shall pay to Lender ¢ach month a sum equal to
oze-twelfth of the yearly 'mortgage insurance premiur being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lesder, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approve: by Lender again becomes availadle znd is obtainsd. Borrower shall pay the

rzmiums required to maintain mortgage insurance :a effect, or to provide a loss reserve, until the requirement for mortgage
irsurance ends in accordance with any written agreemy:nt berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender shall give
Berrower notice at the timz of or prior to an inspsctior: specifying reasonable cause for the inspection.

18, Condemnation. The proceeds of any awird or claim for damages, direct or consequentiad, in connecdon with any
coademnation or other taking of any part of the Propierty, ef far conveyance in licu of condemnation, are heroby assigned and
skall be paid to Lender.

Ferm 3038 5/9)
A SGR(OR) oo Pags 30f 6 wite 2 E 7




C

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sc%ﬁ‘f’yﬁx;?tg'mem,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property imimediately before the taking is equal to or greater than the amouat of the stms secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) tae total amcount of
the sums secured immediately before the taking, civided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In th: evan: of a partial 1aking of the Preperty in which the fair market value of the
Property immediately before the taldng is less thzn the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agres in writing or wunless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,,

If the Property is abandoned by Borrower, or if, afier notice by Leznder to Borrower that the condemnor offers to make an
award or cettle a claim for damages, Borrower fails ‘o respond to Lender within 30 days after the dat= the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured
by this Security Instrament, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lizbility of the original Bcrrover or Borrower’s successors in interest. Lerder shall not be required to
commence proceedings azainst any successor in intersst or refuse to extend time for payment or othervwise modify amoriization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s succassors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of this
Security Insirument shall bind and benefit the succassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenznts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Secarity Instrument only to mortgage, grant and convey that
Borrower’s interest in tha Property under the terms of this Security Instrument; (b) is nct personally obligated to pay the sums
secured by this Security instrument; and (c) agrees tat Lender and any other Borrower may agree to extend, modify, fortear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject :0 a law which sets maximum loan charges,
ard that Jaw is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the foan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourg necessary to reduce the charge to the
permitted limit; and (b) any sums already collected frem Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to niake this refund by reducing wie principal owed under the Note or by muking a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Iender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender dusignates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the :svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such corflict shall not : ffect other previsions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this 2nd the provisions of this Security Instrument and the Note are declared to
be seversble.

18. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrurent.

17, Transfer of the Property or a Beneficial In-erest in Borrower. If all or any part of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its op:ion, require immediaze payment in full of all sums secured by this Security
Instrument. However, ihis option shall not be exercis:d by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this optien, Lender shall give Lorrower notics of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior ©> the expiraticn of this period, Lendér may invoke any remedies permitted
by this Security Iustrument without further notice or desnand on Borrower.

18. Borrower’s Right to Reinstate. If Borrow:r meets cerain conditions, Eorrcwer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before szle of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions zre that Borrower: (a) pays Lender all
sumns which then would be due under this Security Instrument and the Note as if no acteleration had occurred; (b) cures any
derault of any other covenunis or agreements; () pays all expenses incurred in enforcieg this Security Instrument, including, but
not limited to, reasonzble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender’s rights in the Property and Borrowcr’s cbligation to pay the sums tecured by this Security
Instrument shall continue unchanged. Upon reirstaternent by Borrower, this Security Instument and the obligations secured
bereby shall remain fully effective as if no acceleration 1ad occurred. However, this right to reinstate shzdl not apply in the case of
acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note (together with this Security
Instrument) may be sold one or more times without ¢-ior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects rmonthly paymenis due under the Note and this Sccurity Instrument. Thers also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nctice of the: change in accordance with paragraph 14 above and applicable law. The notice will state the ¢ and
address of the new Loan Servicer and the address to which paymesnts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anytiing affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to te appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowe: learns, or is notified by any govermnental or regulatory authority, that any
removal or other remediation of any Hazardous Subs:ance affecting the Property is necessary, Borrovver shall promptly take all
nacessary remedial actions in accordance with Environimental Law.

As used in this paragraph 20, "Hazardous Subs:ances” are those substances definad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction vihere the Property is located that reiate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows:

21. Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agrecinent in this Security Imstrument (but not prier to acceleration under paragraph 17 usless
applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the clefault on or before the dzi:e specified in the netice may result in acceleration of the suuns secured
by this Security Instrument and sale of the Prope'ty. The notice shall further irform Borrower of the right to reinstate
after acceleration and the right to bring a court nction to assert the non-existence of’ 8 default or any other defense of
Borrower to acceleration: and sale. If the default i net cured on or before the date specified in the notice, Lender, at its
option, may require imnicdiate payment in fufl of all sums secured by this Security Instrument without further demand
and may inveoke the power of sale and any other r:medies permitted by applicable law. Lender shall be entitled to collect
alf expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shul! execute or cause Trustee to execute a written. notice of the occurrence
of an event of default and of Lender’s election to chuse the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is lecated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable Iaw to Borrower and to other persons preseribed by applicable law. Afiter the time required by
applicable Iaw, Trustee, without demand on Borrotvver, shall sell the Property at public auction to the highest bidder a: the
time and place and under the terms designated i1 the notice of sale in one or mere parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public smncuncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at eny sale.

Trustee shall deliver to the purchaser Truste:’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Truste: shail apply the proceeds of the sale in the following order: (2) to ail expenses of the sale, including, but not
liznited to, Teasonable Trustee’s and sttorneys’ fees: (b) to all sums secured by this Security Instruinent; and (c) any excess
to the person or persons legally entitled te it.

22. Reconvayance. 'Upon payment of all sums s:cured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instruinent and all rotes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitded to it.
Such person or persons shali pay any recordation costs .

23. Substitute Trusice. Lender may from time to time remove Trustee and appoint a successor trustes to any Trustee
appointed hereunder. Without conveyance of the Property, the successor tustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law,

24. Attorney’s Fees. As used in this Security Irstrument and in the Note, "attorneys’ fees” shall include any attorneys”’ fees
awarded by an appellate court.
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25, Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this

Security Instroment, the covenants and agreements

of each such rider shall be incorporated into and shail amend ard sepplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)]
[ 1 Adjustable Rate Rider
Graduated Pajroen: Rider
{1 Ballcon Rider
[J V.A. Rider

[ Condominium Rider
(] Planned Unit Development Rider
[ Rae Improvement Rider

[} omercs) {specify)

[X71 14 Family Rider
L[] Biweekly Payrmen: Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

v ya
Clodeerr f/’j”Z’)'n,W (Seal)

AFLENE THOMAS -Bornower

(Seal)

-Borrower

STATE OF OREGON,
Onic /3 ¥

Atene Tharas

te foregoing instrument 10 be /7:5{

day of “/'7’14;;

My Commission Expires: @/ 5
(i Seap 7 7200

OFFICIAL SEAL
PATRICIA M. JOHNSORN
NOTARY PUBLIC - GREGON

@% COMMIZ SION NQ. 08372
MY COMMISSION EXPIRES ALIG. 04, 2000

A . S6ROF) @20l

(Seal)

-Bormrower

County ss: /A s
s 1999 » personally appearec the above narned

and acknowlecged
voluntary act and deed.
Before me:

{ /;/ g 2
T2 7 Qg,éwu

Notary Public for Oregon
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1-4 FAMILY RIDER

Assignment of Renlts

THIS 1-4 FAMILY RIDER is made this 10th  dayof May , 1899
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the vndersigned (the "Borrower") to
secute Borrotver’s Note to

F? MORTCAGE COMPANIES D/B,/A PREMIER MORTGAGE RESOUNCES

(the
~Lender™) of the same date and coveriry; the Property described in the Security Instrument and located at:

2740 BERKEBLEY STREET, RLAM!TH FALLS, OR 97601
[Property Address]

1-4 FAMILY COVENANTS. In addifon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiicn to
the Property described in the Security Instrument. the following items are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever nov or hereafter located in, on, or used, or interded to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, &.ir and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sirks, ranges, 5toves, reirigerators,
dishwashers. disposals, washers, dryer:, awnings, storm windows, storm doors, screcns, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter
aitached to the Property, all of which, in:luding replaccments and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Insirument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeat as the "Property.”

MULYISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform Instrument
Page ! of 3
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B. USE OF PROPERTY; COMPL [ANCE WITH LAV/. Borrower shall not sezk, agree to cr make a
change in the use of the Property or its zonng classi‘ication, unless Leader has agreed in writing to the
charge. Borrower shall comply with all 1ws, ordinances, regulations ard requirements of any governmerital
body applicable to the Preperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior wrilten
perraission.

D. RENT LOSS INSURANMNCE. Borrovier shall maintain insurance against rent loss. in addition to the
other hazards for which insurance is required by Uniforr Covenant s.

E. "BORRROWER’S RIGHT TG HEINSTATE" DELETED. Uniform Covenant 18 is deletad.

F. BORROWER’S OCCUPANCY . Unless Lencer and Borrower otharwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining
covenants and agreements set fortn in Uniform Covenant 6 shall reraain in cffect.

G. ASSIGNMENT OF LEASES. lpon Lender’s request after defarlt, Forrower shzil assign to Lender
all leases of the Property and all security deposits made in cormection with leases of the Property. Upon the
assignment, Lender shall have the right w modify, extend or terminate the existing lcases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agress that each tenart of the Property shall pay the Rerts to Lender
or Lender's agents. However, Borrower +hall receive the Rents undl (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the “ecurity Instrument and (i) Lender bas given norice to the tenani(s)
{hat the Rents are to be paid to Lender or Lender’s agent. This assignment ¢f Rents constitutes an absolute
assignment and not an assignment for ad¢ ‘tional security only.

If Lender gives notice of breach :o Borrower: (i) all Rents reccived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums securcd by the Security
Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Iender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Luonder’s agents shall be appli»d first to the costs of taking control of and managing the Property
and collecting the Rents, including, but rot lintied to, attorneys’ fees, receiver’s fees, prernjums on receiver’s
bonds, repair and maintenance costs, lasurance premiums, faxes, assessments and other charges on the
Property, and then to the sums secarect by the Security Insirument; (V) Lender, Lender’s agents Or any
judicially appointed receiver shall be lizble to account for only those Rents actually received; and (vi) Lender
shzll be entitled to have a receiver appointed to take possession of and manzge the Property and coliect the
Rents and profits derived from the Property without any showing as to e inadequacy of the Property as

security. g e
mitials: £ &7
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sectred by the Security Instrument pursuant to Uniform Covenant 7.

Borrewer represents and warrants 1at Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
conol of or maintain the Property befors or after giving notice of default t> Borrower. Elowever, Lender, or
Lender’s agents or a judicially appoirted recciver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Prop:rty shall terminate when all the sums secured by the Security
Insirument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under ihe Security Instrurent and Lender may invoke any of
the remedies permitted by the Security Intrument.

BY SIGNING BELOW, Borrower itecepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
— vy,
2/ / ‘/(Z/
sl Y Morrrpee (Seal) (Seal)
ARLENE THOMAS -Borrower -Borrewer
{Seal) (Seal)
~Borrower -Borrower
(Seal) (Seal)
-Borrower -Berrower
(Seal) (Seal)
-Borrower -Borrower
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