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THIS TRUST DEED, madi this 11th

dayof MAY ,1999,
between THOMAS A. BLAETTLER

ASPEN TITLE

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGOK, INC.
as Beneficiary,
WITNESSETH:

Grantor irrevozebly grants, bargains, sells and ccnveys to trustee in trust, with power of sals, the property in

, as Grantor,

. as Trustee, and

KL.LAMATH

County, Ore:jon, described as:

LOT 7, BLOCK 14,

NORTH KLAMATH FALLS, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

which real property is not currently used for agricultural, tir-ber or grezing purposes, together with all and singular the tenements, hereditaments and
appurtenances and ali other rights thereunto belonging or :1 anywise now appertaining, and the ronts, issues anc profits thareof and ail fixtures now
attached to or used in connection with said real estate;

For the purpose of securing: (1) Payment of the indebtec 1ess in the principal sum of
by a loan agreemant of ever date herewith, made by gran

not paid earlier, dus and payableon_(05/11/99

$71488. .68 and all other lawful charges evidenced

ior, payable to the order of bensficiary at all imes,

i and any extensicns thereof;

irn monthly payments, with the full debt, if

(2) performance cf each agraement of grantor herein contened; (3) payment of all sums expended or advanced hy bensficiary under or pursuant to
the terms hereof, together with interest at the note rate thero:n,

To protect the security of tis trust deed, grantor agress;

1. To keep szid property in goed condition and repair; no!
arid workmanlike manner any building which may be canstn.
ard materials furnished therefor: to comply with all laws

to remove or demolish any building thérecn; to complete or restare promptly and in good
cted. damaged or dastroyed thereon and to pay when due all claims for labor performed
affecting said property or requiring any alierations or improvements to be made the-ecn; not to
commit or permit waste theroof: not to commit, sutfer or pesmit any act upon said property in vialation of law; and do all other acts which from the
character or use of said property may be reasonably necsssury; the specific enumerations herein not excluding the general.

2. To provide, maintain and kesp the improvements now uXisting or hereinafter erected on the Premises insured against foss or damage by fire and
other hazards and perils included within the scope of a stand.:.rd extended coverage endorsement, and such athar hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may reguire, andinan insurance company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary s mortgage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
conlers full power on Beneficiary to settle and compromisi: all ioss claims on ail such policies; t> demand, recuive, and receipt for ali proceeds

becoming payabie thereunder; and, at Beneficiary's option, i apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of tmie note shall not extend or postpene the due date of monthly instaliments due under the
note.

2. To pay all costs, faés and expenses of this trust includ 1g the cost of ti*
connection with or enforcing this obligation, and trustee’s and

4. To appear in 2nd defenci any action or proceeding purg
pay all costs and expenses, including costs of evidencs of |
proceeding in which benaficiary or trustee may appear.

5. To pay at least ten (1 0) days prior to delinquency all t2xes or assessmants
anc liens with interest on the property or any part thereof that «

le search as well as other costs and expenses of the trustee :ncurred in
altorney's fees actually incurred as permitted by law.

orting to affect'the security hereof or the r:

ghts or powe's of beneficiary or trusiee; and to
itle and atiorney's fees in a reasona

ble sum as permited by law, in any such action o:

affecting the property; to pay when due all encumbrances, charges
t any time appear to be prior or superior herato.

G. If Grantor fails to perform the covenants and agreemeats contained in this Trust Deed, inciudin
Frocure insurance, and protect against prior liens, Beneficiary may at its option, but shail not be requirec
nacassary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary’s interest,
shail be an adtiitional obligation of Beneficiary secured by this Trust Deed. Uriless Grantor
payable imraediately by Grantor upon notice from Beneficiary to Grantor,
lesser of tha rate stated in the note cr tha highest rato
incur any expense or take sny action whaisoever.

it 18 mutually =greed that;

g. without limtation, covenants te pay taxes,
to. disburse such sums and take such actions
Any amount disbursed by Beneficiary hereunder
and Eeneficiary agree otherwise, all such amounts shall be
and may bear interest from the date of disbursement by Beneficiary at the
permissible by applicable law. Nothing contained in this paragraph shall require Benaficiary to

7. Any award of dnmages in connection with any condemne ion for public uce of ar injury to said props
shali be paid to benoficiary who mey apply cr releass such m:nies
dispssition of proceeds of fire or other insurance,

ity or any pert thereof is hereby assignad and
received by it in th2 same manner ang with the same effect as above proviced for

Delivar to ASSOCIATES FINANCIAL SERVICES CCMPANY OF CREGON, INC,
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8, Upon, any defauit by grantor or if all or any part of the property is sold or transferred by grantor without baneficiary's consent, the benef;:izuy ma;
at any tlma wnhout m el!heh\j”é_e_[_slﬂ'l/or by agent, and withou! regard to the ndequacy of any security for the indebtedness secured, enter upon

and take possession of the property or any part of it, and that the entering upon ard taking possession of the prcperty shall not cure or waive any
detault or notice of default or invalidate any act done pursuant to such notice.

9. Upon defau't by grantor in payment of any indebtednes:s secured or in his performance of any agreement. the beneficiary may declarz all sums
secyrad immediately due ancl payable. In such event bene'iciary at its election may proceed to faraclose this tnss? deed in equily in the manner
provided by law for mortgage foreciosures or direct the irustec to foreclose this trust dead by advertisument and sale. in the latter event the beneficary
or he trustee shall execute and cause to be recorded its written notice of default and its eiection to sell the said described real property to satisfy tha
obligations secured hereby and proceed to fareclose this trusi deed in a manner provided by law.

10. If after default and pricr to the time and date set by trustee for the trustee’s sala, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other persar: making such payment shall also pay to the
beneticiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permitted by law.

11. Upon any defauit by grantor hereunder, grantcr shall pay beneficiary for any reasonable attorney fees incutred by baneficiary consequent to
grantor's defauit. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation o! the nolice of default and the giving of notice of sale tha trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustea shall deliver to the purchaser a dezd without
express or impliad covenants or warranty. Any person axcluc:ng the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of {1} tha expenses of sale,
including the lawful fees of the trustee and the reasonable feus of the trustee's attorney, (2} the obligations securad by this trust deed, (3) to all persons
having recordad liens subsequent to the interest of the beneticiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, ‘o the grentor or to his successor in intarest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may {:om time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointrient, and without conveyance to the successor trustee, the latter shall be vested with all
titie. powers and duties conferred upon any trustee herein nemed or appointed hereunder.

The grantor covenants and agrees to and with the benaficiary and these claiming under him, that he is lawlully seized in fee simple of said
descnbed reel preperty end has valid, unencumbered title thereto and that he will warrant and forever defend the same against all parscns
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE FROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER $-OULD CHECK WITH THE A“PROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

Th:s deed applies to, inures tp the benefit of and binds all narties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term baneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a hensficiary
herain. In constriing this de«d and whenever the context 35 requires, the masculine gender includes the feminine and the neuter, and the singular

number inciudes the plu
IN ‘NITNEW F. the gra}/ hereunto set his1and and seal the day and year first gbovra written.
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Witness Grantor

THOMAS A. BLAETTLER

Witnass Crantor
STATE OF OREGON ) OFFICIAL StiAL
JAMES A. EOVVLES
) ss. HOTARY PUBLIC<OREGON
COMMISSION NO. 052863

; HAY COMMISSION EXPIRES MAR, 28, £000
County of * '(1 AWJ‘:'\"’\ ) Ay =X
Perscnally apjeared the abovs named THCMAS A. BLAETTLER and
aclnowledged the 'LQ@oing instrument to bis _ /) HIs voluntary &ct and deed.

Before me: ;lﬁ’@%' Ao .éé_”'_{_x)::_ My corarigsion expires: %‘7 : Zé? OO0
4 Notary Fublic

RECIJESY FOR FULL RECONVEYANCE
“fo bs usa: only when obligations have bean paid.

2 .. Trustee
The tncersigned is the legal cywner and holder of all indebtednasa securid by the faregoing trust deed. £/ sums securad by said liust deed have been fully paid and satsfied. You hereby
ars cirectec to cancel al <t it by seid trust des: fwhich sra defivereo to you herpwith together with 836’ trust daed) and e reconvey, wiitout wananty, o the parties

cesignated by the teems of said rust Jzed the estate nowy field by you urcer e same. Mail reconve.-ance and socurments 10

DATED: .
Benefciary

. - Do notlose or dastroy this Trust Deed OR THE NOTE which it - sures. Both muat bo delivered to the truates for befor y will be enzde.
State of Cregon, County of Klamath
Recorded 5/17/99, at .22 7 p.m.
In Vol. M99 Page /P4 /4
Linda Smith, County Clerk
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