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DEED OFF TRUST

THIS DEED OF TRUST ("Security Instoument”) is made on MAY 14TH, 1999. The grantor is CHARLIES T.
EBNER ("Borrower”). The Truswe is FIRST AMERICAN TITLE INSURANCE CO. ("Trusiee™). The
Beneficiary is PHH MORTGAGE SERVICES CORPORATION, which is organized and existing under the laws of NEW
JERSEY, and whese address is 6000 ATRIUM WAY, MT. LAUREL, NEW JERSEY 08054 ("l.ender”). Borrower owes
Lender the principal sum of EIGHTY NINE THOUSAND THREE HUNDRED AND 00/100 Dellars (U.S. $ 89,300.00).
This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paic earlier, due and payable on JUNE 01ST 2029. This Security Instrument
secures to Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
modifications of.the Note; (b) the paymen: of I other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the serformance of Borrower’s covenznis and agreements under this Security
Instrument and the Note. For this purpose, Bercower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County, Oregon:

BEING MCRE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETQC AND MADE A PART HEREOCF.

BEING COMMONLY KNOWN AS 5911 SOUTHGATE DRIVE KLAMATH FALLS, OR %7693
BEING THE SAME PREMISES CONVEYED '"O THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICEH OF THE A3OVE DESCRIBED PREMISES.

\ NP/
PREPARED BY: Q%;& ‘//%i%'ﬂl’gﬁ

TONJA E MOORE

Lot 2, Block 5 of Second Addition to Sunset Village, according to the official
plat thereof on file in the cffice of the County Cilerk of Klamath County, Oregon.

which has the address of 5911 SOUTHGATE DRIVE KLAMATH FALLS Oregon 97603 ("Property Address");

TOGETHER WITH all the improvements now or hereafter crected on the propeny, and all easements, appurtenances,
and fixtures now or hezeafter a part of the property. All replacements and additions shal! also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seized ot the estate fereby conveved and has the right to gran:
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject tc any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to consiitute a unilorm security instrument covering real property.

CREGON - Singlc Family - Fainie Mae/Freddie Mac UNIFORM INSTRUMENT Form 303t 9/90 (page ! of 5 pages)
3061 Rev. 4/53 (DOROD)




419624

UNIFORM COYENANTS. Borrower and l.ender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest oa the debt evidenced by the Note and any prepaymeit and late charges due under the Note.

2. Fungs for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid ia full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; {c) yearly hazard or propetty insurance preiniums; (d) vearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at .ny time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow accourit under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,collect and hotd Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with appl icable law.

The Funds shall be held in an institution whose deposiss are ‘nsured by a federal agency, iastrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in conr ection with this loan, unless applicable law provides otherwise. Unless an
agreemant is made or applicable law requires interast to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender riay agree in writing, however, that interest shall be paid on the Furds.
Lander shall give to Dorrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to thu Funds was made. The Funds are pledged as additional security for ail sums
secured by this Security Instrument.

If the Funds held by Lender exceed the zrwounts permitied to be held by appiicable law, Lender shall account to
Borrower for the excess Funds in accordance wii 1 the requirements of applicable law. 1If the amcunt of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in
such czse Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payrr :nts, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, L:nder skall acquire or sell the Property, Lender, prior to the acquisiticn or
sale of the Property, shall apply any Funds hel¢ by Lender at the time of acquisition or sale as a credit wugainst the suras
sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to ay prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth. 10 principal c¢ue; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail iaxes, assessments. charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaseholdl payiments or ground rents, if any.
Borrower shall pay these obligations ir the marwer provided in paragraph 2, or if not paid ir that manner, Borrower shall
pay them on time directly to the person owed payn:ent. Borrower shall promptly furnish to Lender all notices of amounts 10 be
paid under :his paragraph. If Borrower makes th:se paymerits directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Leader; (b) contests in good
faith the lien by, or cefends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcernent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien te this Security Instrument. |f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instriment, Lender may give Borrower a notice identifying the tien. Borrower
shall satisfy the tien or take one or more of the ::ctions set forta above within 10 days of the giving of notice.

5. Wazard or Property insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Proverty insured against loss by fire, hazards included within the term "extencled coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

ender’s approval which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above.
Lender may, at Lencer’s option, obtain coverag: 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies znd renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessered. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secarity Instrument, wheiher or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not gaswer within 30 days a notice from Lender that the insurance carrier has
affered 10 sentte a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments r2ferred to in paragraphs 1 and 2 or change the araount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any irsurance policies and proceeds resuliing
from camage to the Property prior to the acquisition shall pass to Lender to the exterd of the sums secured by this Security
instruiment immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenpnce and Protection of the Property; Borrower’s Loan Application;
Leasekolds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year aiter the date of occupancy unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allov. the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or preceeding. whether civil or criminal, is begun that in Lender’s good faith
judgmeat could result in forfeiture of the Property or otherwise materially impair the lien created by this  Security
Instrument or Lender’s security interest. Borrow:r may cure such a default and rcinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling thai, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Propenty or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave maierially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any
material information) in connection with the lean evidenced by the Mote, including, but not limited to, representations
concarning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrowzr shall comply with all the provisions of the lease. If Borrower acquires fee titie to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulaticns),
then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights in the
Property. i.endei’s actions may include paying any sums secured by a lien which has priority over this Securiry
Instrument, appearing in court, paying reasonabl: attorneys’ fees and ¢ntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, lender does not have (o do so.

Any amnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lend:r agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Leader to Borrower
requesting payment.

8. DMortgage Insurance. If Lender requived mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substanti:lly equivalen: to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower ¢ { the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payrents may no longer be required, a: the option of Lender, if mortgage
insurance coverage {in the amount and for the peried that Lender requires) proviced by an insurer approved by Lender
again becomes availzble and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement hetween Borrcwer and Lender or appi cable law.

9. Inspection. Lender or‘iis agent mav make reasonable entries upon and inspections of the Property. I.ender
shall give Borrower riotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemaution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propernty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied 1o the sums secured by this Security
Instrumeni, whether or not then due, with any excess puid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immsdiately before the taking is equal to or greater then the amount of the sums
secured by this Security Instrument immediately efore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of ihe sums secured immediately before the taking, divided by (b) th2 fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. Ia the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured imrnediately before the taking, uniess Borrower and Lender otherwise agrec in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and apply the proceeds, at its opiion, either to resioration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such payments.

il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension cof ihe time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender 1o any successor in interesi of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.  Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend iime for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in imteresi.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommedations w' th regard to the terms of this Security Instrument or the Note without that
Borrower’s consent.
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I3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges cellected or 16 be collected in
connection with the loan exceed the permittec limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permilted limits will be refunded 0 Borrower. Lender may ciioose (0 make this refund by reducing the principal owed
under the Noie or by making a direct payment t0 Borrower. If a refund reduces principal, the recluction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security instrument shall ba given by delivering it or by
mailing it by first class mail unless applicable ‘2w requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deem2d to have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Seccurity Instzument shall be goverred by federal law and the law of the
Jurizdiction in which the Property is located. i the event thet any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benzficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withcui Lender’s prior written consent, Lender may, at its option, require immediate paymeni in full of all
sums secured by this Security Instrument. Howeer, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrus-ent.

If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide aperiod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Tastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument vithout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Torrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicadle law may specify for reinstatement) be fore sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited :0, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obiigation 1o pay thc sums secured by this Sccurity Instrument shall coatinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nit apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicor. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collccts monthly payments duc under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice o7 the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shzil not cause or permit the prescence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence,
use, or storage on the Property of small quantities 0" Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrowsr shall promptly give Lender writte:: notice of any investigation, claim, demand. fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remed:ial actions in accordance with Environmental Lavy.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiciion where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower an¢ Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrowei”s
breach of any covenant or agreement in this Sevurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure
the default; (c) a date, not less than30 days from the date the notice is given to Borrower, by which the default must be
cured: and d) that failure {o cure the default on ¢ r before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument an d safe of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the rizht to bring 2 ceurt action to assert the non-existence of adefault or
any other defense of Borrower to acceleration 2 id sale. IT the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand aud may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect al! expenscs incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall execute o cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cpuse the Property to be soid and shall cause such
notice to be recorded in each county in which any part of the Property is located, Lender or Trustee shall give
notice of sale in the manner prescribed by apulicable law to Borrower and to other persons prescribed by applicable
law. After the time required by applicable law, Trustee, without demand on Borrower, shail sell the Property at
public auction te the highest bidder at the tim¢ and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase
the Property at any sale.

Trustee shal! deliver to the purchaser Truistee’s deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made thercin. Trustee shall apply the proce:as of the sale in the following order: (a) to all expense of the sale,
inicluding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trusiec. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally eniitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may frem time to time remove Trustee and appoint a successor trustee to any
Trustec appointed hereunder. Without convey.nce of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument. |7 one or more riders are exccuted by Borrower ard recorded together with
this Security Instrument, the covenants and agre.ments of each suck rider shall be incorporated into and shall amend and
supplement the covenants and agreements of 11is Security Instrument as if the rider(s) were apart of this Security
Instrument. [Check applicabie bozx(es))

[3 Adjustable: Rate Rider i | Condominium Rider [} 1-4 Family Rider

[} Graduated Payment Rider I. ] Planned Unit Development Rider = Biweekly Paymeni Rider

{1 Balloon Rider [~ | Rate Improvement Rider {] Second Horme Rider

[1 Otker(s) [specifv]

BY SIGNING BELOW, Borrower acc:pts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrowver and recorded with it.

vl
Witnesses: e
é/z{a«é “/C%u—» (Seai)

CHARLES T. EENER” “Borrower

(Seal)

-Borrower

(Seal)

-Borrewer

(Seal)

-Borrower

[Space Below This Line For Acknowied

STATE OF OREGON, KLAMATH Countyof 4 ¢

The foregoing instrument was acknowledged Mefore me this 14TH day of MA}‘{ , 1'999,) by CHARLES T. EBNER

5SS SSEEes Noepite 4 E S ey

\ OFFICIAL SEAL
SRENDA P, lIODRIGUEZ SIGNATURE A
/5 NOYARY PUBIIC-OREGON : .
st settatter o & 2001 TITLE OR RANK OF OFFICER
[Seal)

SERIAL NUMBER. IF ANY

State of Oregon, County of Klumath
Recorded 5/18/99, at 7. 43 a.n.

InVol. M99 Page /7123
Linda Smith, County Clerk
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